Key Performance Metric and Non-GAAP Financial Measures

Annualized Renewal Run-rate (ARR) is a key performance metric we use in managing our business because it illustrates our ability to acquire new subscription customers and to maintain and expand our
relationships with existing subscription customers. We define ARR as annualized invoiced amounts per solution SKU from subscription licenses and maintenance and support obligations assuming no
increases or reductions in customers' subscriptions. ARR does not include the costs we may incur to obtain such subscription licenses or provide such maintenance and support. ARR also does not reflect
nonrecurring rebates payable to partners (upon establshing sufficient history of their nonrecurring nature), the impact of nonrecurring incentives (such as one-time discounts provided under sales
promotional programs), and any actual or anticipated reductions in invoiced value due to contract non-renewals or service cancellations other than for certain reserves (for example those for credit losses
or disputed amounts). ARR does not include invoiced amounts associated with perpetual licenses or professional services. ARR is not a forecast of future revenue, which is impacted by contract start and
end dates and duration. ARR should be viewed independently of revenue and deferred revenue as ARR is an operating metric and is not intended to replace these items.

Investors should not place undue reliance on ARR as an indicator of future or expected results. Our presentation of ARR may differ from similarly titled metrics presented by other companies and therefore
comparability may be limited.

This supplemental information includes financial measures defined as non-GAAP financial measures by the SEC, including non-GAAP cost of revenue, non-GAAP gross profit and margin, non-GAAP
operating expenses, non-GAAP operating income (loss) and margin, and non-GAAP net income (loss) and non-GAAP net income (loss) per share. These non-GAAP financial measures exclude:

stock-based compensation expense;

amortization of acquired intangibles;

employer payroll tax expense related to employee equity transactions;

restructuring costs;

charitable donation of Class A common stock;

change in fair value of contingent consideration; and

in the case of non-GAAP net income (loss), release of valuation allowance on deferred tax assets and tax adjustments associated with the add-back items, as applicable.

Additionally, this supplemental information presents non-GAAP adjusted free cash flow, which includes purchases of property and equipment and capitalization of software development costs, and
excludes cash paid for employer payroll taxes related to employee equity transactions, net payments/receipts of employee tax withholdings on stock option exercises, and cash paid for restructuring costs.

UiPath uses these non-GAAP financial measures internally in analyzing its financial results and believes they are useful to investors, as a supplement to GAAP measures, in evaluating UiPath’s ongoing
operational performance. UiPath believes that the use of these non-GAAP financial measures provides an additional tool for investors to use in evaluating ongoing operating results and trends and in
comparing its financial results with other companies in UiPath’s industry, many of which present similar non-GAAP financial measures to investors. Non-GAAP financial measures are financial measures that
are derived from the consolidated financial statements, but that are not presented in accordance with generally accepted accounting principles in the United States (GAAP). We believe these non-GAAP
financial measures provide investors with useful supplementary information in evaluating our performance. Investors should consider these non-GAAP financial measures in addition to, and not as a
substitute for, our financial perfformance measures prepared in accordance with GAAP. Further, our non-GAAP information may be different from the non-GAAP information provided by other companies.
The information herein provides a reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial measures. We encourage investors to consider our GAAP results
alongside our supplemental non-GAAP measures, and to review the reconciliation between GAAP results and non-GAAP measures.



Account
Contract assats
Doforad contact acquisiion costs

Propaid expanses and othor curant assets

Total curent assats

Restrcted cash, non-curant

Other assats, non-curent

Total assats

LIABILITIES, CONVERTIBLE PREFERRED STOCK, AND STOCKHOLDERS' EQUITY (DEFICIT)

ued comp enefis
Dofarad payments olated o business acquisions.
Deferad revenue

Total curent bt

e, non-urent

‘Operating loase iabilies, non-curent
‘Accrued sales commissions, non-curant
Other fabitas, non-curent
Total it

Convertble praforad stock
Stocknodors'aquy (def:
commn stock
Gass B common stock.

Accumuiatad dafict

Tota stockhoidors' squity (defict)
Tota abiiios, convertble prafarad stock, and stockhoklers equiy (dafic)

Uipath, in.

ndensed Consolidated Balance Shests

(in thousands)
(unaudited)
s of
Tuiy 31 LD Tanuary 31 October 31 ETE LD January 31 October 31 ETE LD January 31 October 31 ETES LD January 31 Octobor 31 ETES D Samuary 31,2022 October 31,2021 ETES D January 31 January 31
2026 2026 2026 2025 2025 2025 2025 2024 2024 2024 2024 2023 2023 2023 2023 2022 2022 202 Janvary ctober 202 2021 2021 200
s eoaw s e21es s eniasr s g0 s emer s 7061 s e7enss s 380§ 939313 § 11618 S 1081678 S 1003080 S 1093898 § 1311578 § 1402119 5 1451152 5 1607358 § 1679217 5 1768723 § 1776417 s 1Az S 179267 5 37890 5 232388
1475 a: 438 438 438 438 438 438 43 438 438 444 400 — — = = - = = - 13.500 7,000 1745
e76576 675,049 601329 654528 a18870 854302 750322 795411 804,061 788,920 18,145 814007 735670 469,071 354774 225608 114,188 114749 96,417 102008 70,140 83263 102828 =
07112 209,999 488265 366,757 269,810 266619 451131 36137 267708 20621 436296 73091 226327 233307 a2t 2753 193483 169,061 251988 196427 138945 136520 172286 3008
Tas222 110235 92,140 129335 174t 103150 8735 T09918 T01107 88,146 4,197 84,164 0002 68,536 69,260 1,581 94,760 8827 74831 a2t sas85 35,080 34221 12,855
2 86624 84739 86,499 85,192 5162 82461 79644 766853 76309 74678 eassa 59326 53385 49087 40168 35250 2492 20926 20077 18,142 3624 10653 19,361
112305 112785 105577 112128 110301 99267 86276 81,300 85056 98,14 104980 91220 107373 121420 94150, 74834 63430 1072 st 44,060 s1886 41672 49752 41625
1926630 1918362 2243945 2003343 2030736 2100669 2338550 2178478 2274334 2469.198 2500412 2420653 2303598 2257274 2344407 2150268 2108476 2145018 2217301 2201210 215000 2119904 134430 400,980
- - — - - - - - - - - - — - - - 6500 -
121035 108,502 216990 121609 75,151 6467 94113 34307 962 - - 5710 2042 2020 239 73684 19523 13078 - - — -
4832 2023 1946 4701 2,65 2811 3447 12618 923 9,960 621 o 5021 6930 6523 9498 5722 569 2730 1,255 2537 9,136 2085 12
165022 185232 153708 197775 135,955 138381 139341 145,968 146,564 145175 154317 139932 134021 136571 137616 113568 106,654 103520 100224 77849 58,289 a8 32583 17,893
pEt 45585 46014 44504 1545 41964 2740 25132 22040 22741 2982 2,501 20679 26911 20045 28152 25517 21178 7.7 14188 14728 15149 14822 20846
63470 66,420 64a7z 65,166 65626 66,299 66,500 s9598 71038 60458 6072 5711 52047 52275 52082 s0585 e 44005 48983 50895 16302 16490 17260 2731
101479 100120 19989 21583 21,004 24054 ‘s0s 9331 11025 12577 14704 16.460 19244 21367 23010 23903 26,856 15078 16817 18467 18,866 20423 10191 1778
179481 185,695 125310 120625 1205800 121371 7,304 L 89530 88,384 89026 o723 0051 89207 o0 e 86,180 52123 sas64 s4457 55,193 s8478 20089 25311
230,087 249522 233401 212999 26018 20491 27983 27930 783 ‘s00 4678 543 5873 sa1s s 7657 7995 5170 10628 6846 7921 7,83 818 -
68,005 72330 73428 r3s71 12223 73938 67,398 1ot 13812 31621 25383 26280 35,108 40723 45708 32252 20507 21307 2553 2343 14947 14536 12443 503
S 2007367 s 2904700 5 3179200 s 2sesore s 2502317 S 26uisep S 2865270 $ 2663201 $ 2701333 $  2mag76  $ 290788 S 278705 S 2670140 3 2642683 2735208 $ 2511684 5 2aveT] S 2420720 S 2572450 5 paeTess  $ 2378w S 2308570 S seeast s s0si6n
s 16848 s 10699 s 081 s 14280 s 1073 s 6885 s 33178 5 8428 s 5910 s st s 3447 s 13664 s 1887 s 591 s 12 s a2 s az s 11515 5 23012 s o4 s sz s se2 s 4608
156930 178682 170436 151871 145,856 123134 sa923 3,083 240 84793 997 108014 64404 3138 76845 78892 74566 75590 87,958 2430 60558 51057 36,660 32315
e 61,20 121029 88581 as.870 4a991 112385 88,794 77444 40583 137442 100170 67,836 prpee 2582 98,086 061 2948 120673 107788 75628 4902 110736 sau78
= = - - - - = - - = = - - = = - - - = - o - - 18591
43627 2072 03737 33098 06948 30857 s6.464 494370 462500 465216 486805 405837 384018 385895 398,334 288,412 202323 282263 207358 253,120 235484 222,080 211078 124827
07,258 831,666 05,423 788,700 738417 715,867 798,920 95473 832,503 597,536 711,691 ‘627,685 518,142 503,389 ‘26,452 476643 460072 438,243 s27.501 467,209 374544 328,590 365,156 238619
172 86,173 103,568 99,155 104313 141169 135843 149361 150345 150934 161,027 132600 103780 113222 121697 107,633 66,50 6832 ‘8,065 e 54465 85224 61325 0941
ey 71891 70340 72016 72623 7343 74230 76798 78168 2172 58713 7,087 o 56,564 s6.442 55,085 46765 6340 49843 s1164 12328 12.968 14152 20301
- - - - = = - - - = = - — - = - - - = - o - = 8967
10398 11908 16682 11488 11261 18512 10518 9814 o737 6730 1213 r873 8153 13971 10457 12490 11603 308 e 981 2591 10247 164 2072
958816 1001735 1096613 71350 26614 945981 1019.508 931446 se7752 s7972 938644 82584 es6174 687,146 15048 651860 se5128 s44526 650533 584283 448,928 407,020 448197 311200
- - - - - - - - - - - - - - - - - - - - - - 1,221,988 996,389
s s s s s s s s s s s s s s s s s 4 4 4 4 4 1 -
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
(1,092.834) (1,069,595) (833,905) (824,329 (824,842) (124,224) 494,779 (456,985) (322,047) (124620) (102615) (52,649) — — — - - - - — — — - —
4673653 4626200 4,585,430 4531257 4474638 4403586 433,300 4249569 47653 4089795 4024079 3956795 3888414 3801658 3736838 3649474 ss77278 3488255 3406959 3a12408 3213598 317,85 179175 72229
14,657 27,374 36,601 27,090 24,747 29523 4.850) 5924 5105 4740 sazs 3158 11508 10074 Te12 6953 11,150 10,441 38 4.508) ®284) (12521) 6225
(1516931 (1,883,020 (1705 545 (810007 2,006 2010430 (987875 2,030,560 2020014 902917 91181 (1,908,007 (1,916,560 (856,199 (1821208 (1796500 (738,385 (818,507 (1195 916 (L1325 310009 (1210023 970,360 877,967
1948551 1902 965 2082567 1924817 1665703 1698461 1845762 1731845 1833581 2027004 2016114 1961213 1,983,366 1955597 1920158 1850824 1049549 1880194 1921917 1683405 1.898.953 1899541 (803704 re951
3 2o0rser 2901700 35170200 3 2sosgre I 2swat 5 aesdass s__2865270 5 2663201 5 2701333 5 2siegre I 29sa758 5 2787058 5 2670100 3 o6eess 3 2735200 3 25116e4 I 2au6r 3 2d2e720 5 2572450 5 paeress 3 2s7sal 5 2300570 5 seessi 5 sosdes




Uipath, in.
ndensed Consolidated Statements of Operations

in thousands)
(unaudited)
Thres Months £
July 31 apri 30, January 31, October 31 uly 31 apri 30, January 31 ‘October 31 ity 31 apri 30, January 31 ‘October 31 Tty 31 April30,  January31 Octoberdt,  July 3t Apri30, | January 31, October 31, July 31 Apri30, | January 31, October31,  Juy 31 Apri30, | January 31, Octoberst,  July 31 apri 30,
2026 2026 2026 2025 2025 2025 2025 2024 2026 2024 2024 2023 2023 2023 2023 2022 2022 2022 2022 2021 2021 200 200 2019 2019 2019
Revenue
u s 123863 5 19309 S 215804 5 150043 § 112161 5 128286 § 197609 s 1aTaTe s 112251 5 M0z 5 219985 § 148068 S 119300 § 134033 S 158951 § 118175 S 103696 § 117004 § 17405 § 111608 { 9557 { 100216 § 124208 § 78555 § 79513 § 63759 § 71899 § 46241 § 47353 § 36155
Subscrpton sanicas 266,067 252903 25123 247573 238363 217308 218221 208022 194673 185131 176038 167,520 159,999 ueas2 13851 130189 124,656 115434 103,943 97963 0319 77602 75908 61508 51903 3,198 38484 3202 27118 21988
Profassional sanvices and other 20348 16170 13970 13497 11204 11038 1081 10557 932 9853 9230 10324 801 997 11074 14410 13870 12568 11690 11205 o655 8350 2761 2226 z931 618 4416 5513 2619 288
al 10258 1e.62 an07 s BT 56,624 23646 54,50 6258 12 0253 25021 287410 Zauses | 308549 262,744 22222 245066 Znsess | 220816 95,521 To6.217 o775 | daress | st | wsios | 1i4szs 53,908 77,090 50,329
Costof ravenue
N 1482 1684 1,585 a1 1,200 1,268 1231 2340 230 2601 213 278 3008 2547 2508 3208 2170 2537 4ar 2628 2434 2454 228 1720 163 1417 1,982 705 583 s10
Subscrption ser 9679 43988 0170 0121 38220 38468 43860 387 43520 36,754 3420 28647 26077 2078 2417 20578 232 21,08 18,489 15,659 12238 14179 7079 6082 5501 5543 2360 6620 5075 2448
Profassional sanvices and other 39,448 31276 31610 27,380 24951 20121 19.443 17.936 17398 18970 an797 18492 19202 18042 21768 18982 20080 2143 18301 21815 20922 2377 10776 9573 2561 5678 5453 2214 5285 15,130
Total costof reven: 50,567 76928 7393 68,012 64,360 63,057 4,534 63763 63320 55,325 52,350 49,920 40,987 43,667, 47,691 42760 44,576 45,016, 4116 43,100 35,501 19010 2013 17385 14698 13638 12775 1459 13,943 15,088
Gross proft 32669 41454 o772 42,301 297348 292,767 59,112 290,890 252,033 27787 51008 276,001 223 245021 260858 20476 797,646 200050 253 177716 159,927 157,207 Ter7se | 129904 124678 9465 102054 69,309 63,147 12241
Operating oxpensas
aies and markating 164,606 167,859 78179 179,186 166,303 159,661 176,836 187,188 194330 180139 w7 101,282 169725 0408 173780 156469 181,547 189,782 1mazsr 172908 144,268 205751 99,380 99512 0331 0931 18774 139408 131123 94039
Resaarch and development. 83393 92902 95,159 96,869 98,341 94839 9670 96976 98433 85603 5639 a1 86,606 75342 sam0 7,341 67849 68690 a4z 61559 57646 93040 20,194 2756 26541 26729 20307 26272 32309 8178
‘Genaraland adminstatie 50066 2708 s34 578 52880 s4679 48,907 50090 63519 3510 s9.452 56024 ses77 s6.584 078 63157 68,443 57530 0244 59498 S5 24415 4570 65,951 2083 26576 34950 38,007 9750 6818
Total operatng expenses. 296,065 1367 326,886 20230 17533 09179 25503 34254 56262 520252 36,808 331820 15908 292332 308005 286,967 17830 16,002 200413 203963 257748 573206 Tranen _ 1o2910 141705 tesase _ i7a0a0 203777 _ 2iam 1003
Operatig income 31,604 27,987 0,286 3071 20,185) (16,412) 33,609 43,364) 103,349) 49.465) 15,095 5.819) 77.585) @ear) | s147) ©oso 20193 | (115952) 0879 (116:247) w@rs21) | (@35999) 14591 2015 | (7.028) | @A&T1) | U586 | (134468 | (150035 | (156,794)
Interastincome 10769 10401 1670 1701 12,004 12648 12,167 10,05 13470 13,830 18217 14,483 13.58: 13,848 12,898 956 4500 899 011 01 144 4 53 1 2 2608
Other income (expense), net 10482 2560 81 180 11508 15964 8848 2810 1110 10679 6284 18728 772 4208 5200 888 600 a1 (4748 (4300 1,225, 5218 4643 6.303 21000 75, 1130 247 2862 2058
Income (ass) bafore incom taxas 52,855 068 2437 24592 a2 (19.728) S4624 @s.499) ©2.269) 24,956) 36,595 @r11) B6.531) @oze9) | @a959) @osi2) | 1e2m8) | (17.772) 479 (119.648) @o280) | @asare) Toess | @9.174) 7059 2178 | (o202 | (132434)  (150289)  (158.214)
Provison for (bensfi from) incoma taxes e s mws aman 1w 2w s gusn e o8

|
|
|

T 20 3780 0 3926 3830 3632 130 1182 4000 4780 8431 3130 1748 1307 6521 1622 2072 o6z 1892 02 142 442
Notincome (oss) s se080 s 2525 S__ loadss S__ io83 S, 158 s___@asss S, si7ec s___(oess) s___Geoun S___@erss S___ 5asie 3 153713 631 3 @ieon 5 presey 3 7roa I (zovs) 3 (zasen 5 Guito) s_uzezen 100,026 230663 26,256 70796 w087 2840 7e.0s4) T (133006 51051 57772



pan e

i oumsnc)
ey
e onts Monrs Thr ontns ine St
Sixlont Endea T s VewEnsd  MeeMobEnded  SixMonts  Thes Nonbs Ended VewEmsd  NooMorthsEoded  SixMorihsEnded T o YorrEnded Chiet Ot SiMonbs Ended T Months VewEmss  EnsdOdbr SixMoris TheoMoots  YewEned  Eoied  Endediuy  EnisdAoi3,  YewEmed EmiedOciber  Enedy VeurEnde
vt e Aot Sonaany otimer 1 e by 3, oty Sy o i Enies A 30, ey o i s A Sy e el siieite il e 5 Y e P 5 Sy

Gash fows o paratg actvees
Net oo o B o s s s wman s e 5w s s s mss s gmsas s gesm s e s mes S mos) S @) S 0SS B S OGS QRO S (2SN S GG S WRAH S 0N S 2R S BINN S (06 S We 5 @ S mesw
Aot 0 econch it s ot s proveed by (v ) ot

R ot convat 3ot o wnd 3zl s,
et - - - — — - — — - — - - - - - - - - - — eam - - - -
Notccion on et socurns 55 oo ozse) o) o) ) i s qasen sz osem) corie) wom a7 sor 550 s e 1591 Py o = = = =
o dorston o Gaet & conrn sk Sare Sore e et i i Gses ) (e el ais s S G 530 e = = = z v “ i -
B e aozhea) i) o) o 57sa @i 75 i) o aan et Vit S Voot ax an ) 5 gen 0 o ) i
1o e w07 s a0 s n @ e aron s s w2 P a7 s 280 e 150 20 e 1o 102 2w » 15t
o485 5oz 457 oz s w2 onoez 155781 ez w2 50 1z sy 23785 3400y st Toge @0 s201 ssors mesn sy (7400 28
s S o tae) e s 01 s i) {77 72451 e s o 54551 0 55 (27738} aaisn) sz G e W o ey f15558) ]
P ez e Beata) 3554) w157 s a3 0wy e it i a8y 54591 arsan) a7} asara) a7en W0 s @me  @rom s ) nsie) wom
e o3 {iosra) s is0ra) e o2z b 0s) iz et wam) (s 2601 wm0) ey wam 23 22991 P we s 2 @os2s)
5550 i) o) i 70a) 15028} B st a7 sose o iz a3 ey s e 2750 Tosd e s} 1 Tow e e fassn
P e 36021 i Vissz Gz 120 Tora o Tiaod 22300 2251 wan e aa7ae) e s s s i Gz e petd s
w0621 258 anise) o135 wassa) P nsan) a8 7991 ws303) pe o sany a1 w3300 s one (a5 00e) as0s2) 50891 W e Ly Py i s
(a1 i) sz} B 2.1 155271 forsn e 5m5) o121 155501 fo20m) 7552 2aue) 307} fane) aiz .50 was e} W o wars) oo o
men _ gen _ moew _ wmIm _ mgen _ Geas ol Ques _ gewn __ onen __ ons __ GesT. __ Gums o __ sap  __ Sun __ Geme s s leav A men iy _ saw
Tesee s e oo a0 Sedsns Tia0ne E Taans i Tonosr 9082 Tosasa ez GE wde T Tasa s e ek T mesn s Tz osss one =
conssn) e a2 oz aonoss) asas) s s w79 oz oansses) 000608 09,199 ersasn onnsan) v wsaon o easz sy e s aoion - - - -
o pro 15 o) rakea) e ez @ pred e ] 381 fram, e v e 2981 wea wirs o B Qa0 e oo oo wwny sz
enans) asa0s) e s e s - — — - - - - - e @5z @ - e e aon) ol asann 000 - ns2s)
2 = < 2 < o ) asam asaom - - - - - “ 2 - - = = 2 2 2 B 2 - 2
- - - - - - 2 2 2 = - - - - - - - - s s o wa e - - = s
Grinesing.net u o e seson — - — — _ _ z 15 2rse 2rse L o o Lo ror 2o . - - - - - -
et a5 ) provie by s et e s X 00 X o T T ) B e a0 Toern T sea) 1600 e o) e Tsaa T aeim T e e EIE) =D T X
o o o ancing st
Pt of sl bl ol coss = - - = - = = = - - = = = = = - - - a7 a7 e aom = - = - =
Pt o svanc ot ot 1o conentl prfonsd sk - - - - - - - - - - . - - - - - - - [ e 104y 6a) 21 20) 020 - =
Proce i o ok prons @ = 105 s = P o wa a2 s szt e . i 7408 o 262 107 g o A 10897 i s i)
A cormon o asnsia) es o0l w20 201 a0 azrszs) wonrsn) e e azo0s) 0zers) s = z o ° 2 = pt o s s * “
Ponehase snd st of oo sock B = " w " 2 o 2 B = 2 o = = = - - - - - = - = = = S e
- - - - - - - = - = = - = = - - - - - - - ) aasan nsen) = -
Paimnts of o oGS o sooman o squlyawarss s a0 e i sz 2108y s s wsann) s arzoen) 500 e asson 300 @ ) ram wosn 00 s - - - Z - z
Netlpyras ecops o s wihhlongs on e v cquy awrs
bansachons - - — o - 5 e - s s @ s @ o5z wos oo 032 e 9 - - - - - -
Procasc o ey sk urcnas pla contbuis 3 s s e a0 an 15505 12398 seiz 115 azs se P} Tsort sz w57 ease 00 a6 P - - - - - -
[ ———— W —— wam = zm) = = ° s w5 w5 = e wae e = = - - = = = = = - - - - -
Raputchaceof nvestod ey enernd ok opans 2 - = - - - 2 2 B - 2 2 2 - ) a5 a3 - - - - - - - - - -
e o cost oo 1 s s g ety B _ _ B B B B B _ _ B _ B B B N N _ B B B B o . _ B _
et o (s ) prove by fnancng s e CEx T T G W T G B TEwe wwew  wmn  wew  wew  @me s mmn  vmen  mee s Tamsn e mawe =
Etectat axcnanga e chanas o) s e e e sm o) ss) ) s e ) s 1021 wa ez s i s b 2 oeses @acz) a0
e s s i ot o sahaen ond e s asee) 7oz wos wsssel @) amnsss) ezan2) ss0ae) 22385 a0 a0 595 o2 w03 w8500 sty ro3m, wosom) s asem s aes wanas ansas a0
ot cosh s, st cosh t b o paro srises a1 g sragas sragas sragas Loszrte Lz Lo 116 sazire ey iy ety 1768721 P szeerz sze81zs e e a1 e i 21 sz
[ p——————————— 3 FrrrTa s 5 Tegm I _wegs L I — z e I TRV 52 T 5 o T e Sra—TTy .




Uipath, Inc.
and Gross Profit

(in thousands, except percentages)

(unaudited)
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Licenses
GAAP costof censes s s s 1200 s 1268 s 1231 s s 2398 5 2600 5 2133 § s 3008 5 2547 s 2506 5 3208 s s 434 s 28 243 5 2454 § s 1720 5 s 5 1417
Less: Amortization of acquired intangible assets 251 240 62 2 819 844 848 851 836 819 77 611 628 636 645 3 617 586
Non-GAAP cost of icenses s 249 3 w28 3 960 73 1757 3 285 157 s 687§ 2431 S o763 5 19w 3 1798 5 1808 3 625 5 1086 5 1019 5 831
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Less: Stockbased compensation expens 1663 2,268 2,803 3317 3682 3874 4800 5041 5284 4276 3972 3791 3.809 3178 2983 2844 2841 3216 2316 2,045 1,657 6214 154 133 141 85
Lose: Amotizaton o acaured mangi assets 2716 2314 920 923 925 681 592 602 595 593 502 589 504 En 581 570 330 330 330 330 330 110 - - - -
Lo o employee equity
85 % 0
Loss: Rostructuring costs 167 a5 37
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of professional services and ofher § 3944 § 31276 § 31610 S 27380 S 24951 S 24121 § 19443 § 1793 §  173% § 15870 § 17797 § 18492 S 19202 § 18042 S 21768 § 18982 S 20080 § 2143 § 18301 S 24815 § 20922 § 32377 § 10776 § 9573 5 7561 § 6678
Lees Sockbases componedion sxponse 1,498 1783 2,039 2:359 2358 2728 2948 2953 3015 2470 2412 2764 3083 2699 289 2557 2528 3874 2.709 4,305 3904 18,931 531 532 499 298
Less: Emp expense related to employee equty
8 10 62 22 34 2 7 u =z 66 146 42 68 7 % 2 62 9 910 2527 1079 - - - - -
Less: Restructuring costs . T ———" N — N QY R ———— A ————
Non-GAAP professional cost of services and other S e 3 ew 5 Zeme 5 zamw 5 mew 5 Zige 5 dema ; gg T uzag I w3 ez 5 eEe 5 weger 5 G5 5 dease 5 s 5 70 5 maet 3 e 5 wen 5 15930 5 13446 § 10245 S 9041 § 7062 5 6380
Gross Profit and Margin
GAAP gross profi S 329660 § 341456 § 407472 § 342301 S 207348 S 292767 S 359,112 § 290890 § 252933 § 279787 § 351903 § 276001 S 238323 § 245921 S 260858 § 219976 S 197646 § 200050 § 248534 § 177716 § 150027 § 137207 § 18773 § 120904 § s 99465
AAP gross margin 0% 2% 5% 3% 82% 82% 85% 52% s0% 3% 7% 85% 3% 85% B5% 4% 2% 2% s6% 0% 525 4% 0% s8% 8%
Pus Stockbased corpensatin expen 3161 4,051 4882 5676 600 6502 7748 7.994 8.299 6746 6384 65555 6892 877 5889 5401 5369 7,090 5025 6350 5561 25145 685 665 as3
< Amrizaton of acauied mangble assls 2,986 25565 1,169 1474 11478 921 854 1424 1414 1437 1,440 1425 1425 1420 1,400 1347 892 526 941 58 e 756 656 634 586
Pl £ related to employee eq
100
Plus: Restructuring costs 3
Non-GAAP gross profit TTY ) a
7%

Non-GAAP gross margin T eaw  eaw . sew . 6w . saw __ eaw . erw . ssw . ew% ___  se% . eow ek se% . er% . er% . 8% . 4% . eow __  eew . 6% . @e% . sew o1 ___ 8o% . o0% . ao%



Sales and Marketing
GAAP sales and marketing
Less: Stock-based compensation expense
Less: Amortization of acquired intangible assels.
Less: Employer payrol tax expense related to employee equity
transactions
Less: Restructuring costs.
Non-GAAP sales and marketing

Research and Development
GAAP research and development
Less: Stock-based compensation expense
Less: Employer payrl tax expense related to employee equily
transactons
Less: Rostructuring costs.
Non-GAAP research and development

General and Administrative
GAAP general and administative
Less: Stock-based compensalion expense
Less: Amortization of acquired intangible assels.
Less: Employer payml tax expense related to employee equity
transactions
Less: Restructuring costs.
Less: Change in fair value of contingent consideration
Less: Chartable donaion of Class A common stock
Non-GAAP general and administrative

Operating Income (Loss)
AAP operating income (oss)
GAAP operating margin
Plus: Stock-based compensation expense
Plus: Amortization of acquired intangible assels.
Plus: Employer payrol tax expensa related to employea equity
trnsactons
Plus: Restructuring costs
Plus: Change in air value of contingent consideration
Plus: Chariable donaion of Class A common stock
Non-GAAP operaling income (i)
Non-GAAP operating margin

UiPath,

Inc.
Roconciliation of GAAP Operating Expenses, Income (Loss), and Margin to Non-GAAP Operating Expenses, Income (Loss), and Margin

(in thousands, except percentages)

(unaudit
Three Months Ended
uly 31, April 30, January 31, October 31 July 31, April 30, January 31, October 31, July 31, April 30, January 31, October3t,  July31, April30,  January31,  October3i,  July31, April30,  January31, October3t, July31,  April30,  January31, October3i,  July31,  April30,
2058 2056 2026 205 205 205 2025 2028 2024 2024 2024 203 2023 203 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020
§ 164608 S 16785 S 178179 § 179185 § 166303 § 150861 S 176838 § 187188 § 194330 § 180139 S 191717 S 191282 § 169725 § 160406 § 173760 § 156469 § 181547 § 189782 § 174757 S 172006 $144268 $ 205751 S 99380 § 99512 S 9033 S 90931
13,805 16,782 19,169 21,589 23,402 23,586 28,269 32,688 37473 38216 34,973 37,760 39,007 33,123 512 30,763 35,889 50758 35,853 41823 aion 118,203 5612 5118 3775 1853
3013 2,011 1,082 1,045 1,047 as6 o1 307 208 552 679 681 671 667 659 413 a1 404 a« 27 161 o7 18
329 a68 o4 289 404 aa7 013 356 577 1223 1626 625 501 1224 1,560 416 1202 1,427 7,097 23839 8364 315 - - - -
3347 - — - 543 1,981 5525 195 7971 - 6 65 1087 220 8248 511 10732 — -
S 1e4022 _s 148508 _s 157014 _s 156263 _§ 140807 133191 S 14185 _§ 151881 _§ 148011 _S 142148 _S 154244 _§ 152157 § 128449 S 125150 § 125773 § 124120 § 133311 § 137183 S 131403 5 106830 54361 5 86508 5 89,043
s 83393 5 92000 S 95159 9869 § 98341 $ 9483 S 99670 § 96976 S 93433 § 85603 S 85639 S 84514 § 86606 S 75342 § 81870 § 67341 § 67849 § 68690 S 64412 5 61550 S 67646 § 93040 S 20194 § 27456 S 26541 S 26720
21,027 24,741 29,959 32249 36087 34,595 36,750 34211 32650 29,142 29517 30,604 33071 24773 28,987 23435 23501 26623 21283 2866 23978 65616 3639 3,169 2811 1816
186 a6 1174 344 450 390 1,033 237 288 630 1,455 387 584 601 721 170 320 181 4173 1312 325 - - - - -
o5 - — - 279 @31 1190 187 1681 - - Iy 108 285 451 - a3 — -
S 62085 _s 67715 _s _ eeo2s _s 6426 s 6152 60185 _S 0697 _5 62541 _§ 63810 _S 55831 _S 54667 _5 53530 § 52842 5 49683 § 51711 § 4373 5 43085 § _ 41se6 5 389s6
s 50086 § 52706 S 53548 § 53175 5 52880 § 54679 S 48997 § 50000 5 63519 § 63510 S 50452 § 56024 § 59577 S 56584 § 50375 § 63157 § 68443 § 57530 S 60244 5 59498 S 65834 § 74415 S 44574 65051 S 24834 S 26676
6879 7.736 10,864 11,961 12477 11578 14,864 12,595 15,879 16623 18,056 20961 23127 21275 26655 21,492 23493 16,983 14,901 22064 22068 40,781 10,437 39814 1603 4149
2 0 28 31 3t 31 3 39 39 39 4 4 a 4 a2 as a6 6 57 44 - - - - - -
66 142 are 207 140 127 302 124 175 415 715 aa0 491 a7e 444 123 186 17 1956 455 590 - - - - -
1414 - - - 420 903 ®1) 911 2516 - - 20 354 a7s 1187 580 802 - - - - - - - - -
825 2448 ) 79 @m - - - - - - - - - - - - - - - - - - - -
— 3,015 — — — 4187 — — - 6564 - - - 4215 - — 5499 — -
S 4053 s aeasr s 4p7er S 40ser  _§ 4008 _S 37853 _S 93765 S G621 _§ 44910 _S 39869 _S 40640 _§ 34662 5 35564 S 30300 3 22047 § 40918 5 38417 5 40324 S 43330 S 3693 S 33176 § 3634 S 34107 § 26137 S 23231 S 2207
s 31604 § 27987 S 80285 § 1071 S (20185 S (16412) S 33609 S (43364) §  (103349) §  (49465) S 15085 S (85819) § (7585 S (8411) §  (45147) §  (66991) § (120193) § (115952) S  (50879) S (116247) S (O7.821) $(235999) § 14591 § (63015) S (17.028) S (44871)
5% 7% 17% 3% (©% % 8% 12% 3% (1% 4% 7% 7% 16% (15)% 5% (50% 7% (18)% (59)% (50) (1271% % (49)% (12)% (0%
44,982 53310 64,834 71475 78008 76,361 87,631 87,488 94,305 88,727 88,930 95,880 102,007 85,048 99,043 81,091 88252 101,454 77,032 95103 92613 250835 20373 48764 8829 8201
6.008 4608 2279 2250 2254 1,408 1162 1770 1751 2,028 2,160 2141 2,132 2,108 200 1,351 1388 1,402 1,407 1393 683 6 621
636 1127 2679 903 1099 1,081 2,566 787 1135 2611 4343 1452 1729 2364 2913 760 1832 228 14,391 28834 10544 315 - - - -
4,908 - - 139 3011 9,074 3040 12612 - ©) 25 1717 889 10321 1,091 12,084 - - - - - - - - -
825 2446 ) 79 @m - - - - - - - - - - - - - - - - - - -
- 3015 - - 4187 - - - 6564 - - — 4215 - - 5499 - -
s 69,033 92491 _S 150064 _§ 87778 _§ 62203 _S 69616 _§ 134042 _§ 49721 _§S 6454 _S 50365 _§ 110503 _§ 43670 § 30125 § 48237 § 69239 § 18010 5 _ (11.225) § (10864) S 41946 S 9007 S 6720 § 16068 § 96647 5 (13582) S (1564) S (36,049
225 229 31% 21% 17% 20% 52% 14% 2% 15% 27% 13% 109% 17% 2% 7 5% 4% 14% 4% A 0% 17% 9% 5% (32)%



(GAAP et ncome (oss) atisbutae to common stockholders
Plus: Undetibuled eamings atiutabl o paricipaing securtios
Pls: Stock-basas compon
Plus: Amoraston of cauied mangle ssels

Pl Resmctng coss
Plus: Changa nfa vals o contingentconscaraton
Plus: Chatabl donatn of Clss A common stock
Tax susimants o adgacks
Non GAAP netincome oss)

(GAAP ntncome (oss) por snars, basic
(GAAP netncoms oss) po nare, ikied

(GAAP weighted verage conmon shares autstanding, basc
(GAAP weighied sverage common shares cutstanding, dited

comecton wih 170

Non-GAAP waghted aversge common sharescutstanding, base.
Ot et coman snres fom astanding scuty awards
Non-GAAP weghted aersge common shares ulsianding, cbiad

Non GAP et income (os)pershre, basic
Non GAAP et incomo fos)por share, duted

(intousands, exceptpar share das)
(umaudied)

e
2036 2036
Towmom 3 nes

e 310

o5 e
s -
s 246
2 2018

T oo
jr—TTH
Saa e
o EEEn
s350 a7
2300 Sares

g

2036
oese

o4

@450

e
2035 2035
T owwess 3 e
azs 78008

03 099

¥ fxm
jr—rTa

s

Bz 0109

600

S0 Sa0es
[ w—r
e w—

2015 2010
s noe
w731 wrame
2500 w7
074 200
i asss)
jam—ry

s AN
BT B
25 2000
T S04z

2030
T weoon

2030
T e

Sosas

e
1380

ETem

wpain, .

Thvee Mot Endes
e _sese
033 2073 20
Toeem 3 ewn 3 eleon
95860 102097 Bs0an
Tasz 729 2304
2 n a8
- - s
FR—T —ry
JE—E TR T—TT
L0 FY SaLare
BT e B
Y st 2728
7400 Srases 1060

202
EEEE]

Sis0ss

e

Sis088
jr—y
jr—y

20z
T oamn
101454

)

2017
B
0:

14391

B

2273

550,005
jr—y
jr—

2031
5 oz
95103

Pre

T,
T cooozr

261

0k

2031
T wse
25035

35

2768

1m0

2031

2250
a7

208300

130
ey

FTIXTy

fr—
—e

—Oswberat,
T e
a6

206,300

13000

YT
T s
8201




e e

Jreieen
e

VesrEndo sy i W Ence St Erdag ThsoMarka Enies YourEndod sy Pr—— s Mo e EvaOooer  Sidoes  Tsedown  YosrEnses o Erniiay Vesrtnes " Ewes  fssouy  Ewms Yok e Geody  Emes  Yerkea
odmera” ™ ™ i st v O A o S i
it i Y ) F oo T

(AP ot o by s ) e vt T By Erea Temm T owss 3 omam  Tsm 3 omm Toeew T oam T em 3 eewm
ey scsorent o aosh ) Worn oo o) e @20 osy ) s ) s

Coptactin o soar sogrant ok 2 2 E 2 o 2 “ E 2 2 = o b oo i o e 2 z E e
s s o o ok oo v & 3 7 o & ) I o i e i Saoe S0 e warn wr - - = = - -

A e s o o T T e o w7 s N w27 N we—" vz e ;N w7 w3 il s REERETY T TEmn TEel TEmE TEwS  Cum T CEm T

oo by s scits < rre w—rr rr e 5 e rri = 3 Gesorr % Geor % e s wmser s _osw s gmem s e s gwiel 3 _pee S osam 5 pouo s _mm s wen 3wy s gen § a5 e s peme

(GAAP ot a4 s ) i o st £ Tl w—AT Gz roc N e R S— - e ) mow % wme  Sfseeesr s o e o gl vl el e EEe Em b b e



Uipath, inc.
Key Portormance Metric
in thousands, excapt percentages)

(unaudio
Asof
Tty 31 apri 30, January 31, October 31 Tty 31 apri 30, January 31 ‘Octobor 31 ity 31 apri 30, January 31, Octaber 31 Tty 31 Apri30,  January 31, October 31 ity 31 apri 30, Jamuary 31, October3t,  July 31, Apri30,  Janvary31, October3i,  July 31 Apri30,  January 31, October31,  July 31, apri 30,
2026 2026 2026 2025 2025 2024 2026 2024 2024 2024 2023 2023 2023 2022 2022 2022 2022 1 2021 2021 2021 200 200 200 200 2019 2019 2019
Annuaized Ranewal Run-Rats (ARR)
¢ 1937722+ 1901211 ¢ 182867 1782384 ¢ 1723401 f 1692683 { 1666135 ¢ 1608561 { 1550605 { 1507730 ¢ 1463698 1378152 ¢ 1307904 ¢ 1248883 ¢ 1203845 1 1010077 ¢ 1043286 ¢ 977067 1 925276 ¢ 818406 726467 § 652580 § 580483 § 518404 § 453467 § 307848 § 351442 § 283317 § 242263 1 204341
Yoaroveryoar growth 2% 2% 1% 1% 1% 2% % 7% 9% 21% 2% 2% 25% 8% 30% 0% % 50% s0% s6% o0% 4% o5% aa a7 95w 100% 1% 9% 213%



