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Important Disclaimers
The contents of this presentation are not to be construed as legal, regulatory, business, accounting or tax advice. You should consult your own attorney, business advisor, accountant and tax advisor as to legal, 
regulatory, business, accounting and tax advice. This presentation has been prepared exclusively for the internal con�dential use of the recipient only. This presentation is con�dential. Any reproduction of 
distribution of this presentation, in whole or in part, or the disclosure of the contents hereof, without the prior written consent of Power�eet, Inc. (“Power�eet”), is prohibited.

Forward Looking Statements

This presentation includes “forward-looking” statements within the meaning of Section 27A of the Securities Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, 
as amended (the “Exchange Act”). Forward-looking statements involve substantial risks, known or unknown, and uncertainties that may cause actual results to di1er materially from future results or outcomes 
expressed or implied by such forward-looking statements. Forward-looking statements generally relate to future events or Power�eet’s future �nancial or operating performance. The following words, when used, 
are intended to identify forward-looking statements: “anticipate,” “believe,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “project,” “target,” “result,” “should,” “will,” and similar expressions which do 
not relate solely to historical matters. Power�eet cautions investors that any forward-looking statements in this presentation are based on management’s beliefs and on assumptions made by, and information 
currently available to, management. Such statements are subject to risks, uncertainties and assumptions and are not guarantees of future performance, which may be a1ected by known and unknown risks, 
trends, uncertainties and factors that are beyond Power�eet’s control. Some of the risks and uncertainties that may cause Power�eet’s actual results, performance or achievements to di1er materially from those 
expressed or implied by forward-looking statements are more fully described in Power�eet’s �lings with the Securities and Exchange Commission, including under the caption “Risk Factors” in Power�eet’s periodic 
reports. Moreover, Power�eet operates in a rapidly changing environment. New risk factors emerge from time to time, and it is not possible for management to predict all such risk factors, nor can Power�eet 
assess the impact of all such risk factors on its business or the extent to which any factor, or combination of factors, may cause actual results to di1er materially from those contained in any forward-looking 
statements. Power�eet cautions you that, while forward-looking statements re�ect Power�eet’s good faith beliefs when it makes them, they are not guarantees of future performance and are impacted by actual 
events when they occur after Power�eet make such statements.

Power�eet cautions you that you are not to place undue reliance on any forward-looking statements. Forward-looking statements speak only as of the date of this presentation. Consequently, you should consider 
forward-looking statements only as Power�eet’s current plans, estimates and beliefs. Power�eet does not undertake and expressly disclaims any obligation to update or revise forward-looking statements, 
including those set forth in this presentation, to re�ect any new events, information, events or any change in conditions or circumstances unless required by law. Except as may be set forth in a de�nitive 
agreement, if any, or in any proxy solicitation materials, if any, Power�eet makes no representations or warranties regarding the proposed transaction discussed in this presentation.

Industry / Market Data

In this presentation, Power�eet relies on and refers to certain information and statistics regarding the markets and industries in which Power�eet competes. Such information and statistics are based on 
Power�eet’s management’s estimates and/or obtained from third-party sources, including industry publications, reports by market research �rms and company �lings, as well as from research reports prepared 
for other purposes. While Power�eet believes such third-party information is reliable, there can be no assurance as to the accuracy or completeness of the indicated information. 

Trademarks

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners, and Power�eet’s use thereof does not imply an 
a=liation with, or endorsement by, the owners of such trademarks, service marks, trade names and copyrights. Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred 
to in this presentation may be listed without the TM, © or ® symbols, but Power�eet will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service 
marks, trade names and copyrights.



Important Disclaimers (Cont’d.)

No O1er or Solicitation

This presentation does not constitute an o1er to sell or the solicitation of an o1er to buy any securities, or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which 
such o1er, solicitation or sale would be unlawful prior to registration or quali�cation under the securities laws of any such jurisdiction.

Financial Information; Non-GAAP Financial Measures; Use of Projections

Some of the �nancial information and data contained in this Presentation, such as EBITDA and Adjusted EBITDA, has not been prepared in accordance with United States generally accepted accounting principles 
(“GAAP”). These non-GAAP measures, and other measures that are calculated using such non-GAAP measures, are an addition, and not a substitute for or superior to measures of �nancial performance prepared 
in accordance with GAAP and should not be considered in isolation or as an alternative to operating income, net income or any other performance measures derived in accordance with GAAP. “EBITDA” is de�ned 
as Net income (loss) before interest expense (net of interest income), Income tax expense (bene�t), and Depreciation and amortization expense. Adjusted EBITDA is de�ned as EBITDA (as de�ned above), excluding 
equity-based compensation expense, non-controlling interest, preferred stock dividend and accretion, as well as certain non-recurring items that Power�eet does not believe directly re�ect its core operations and 
may not be indicative of Power�eet’s recurring business operations; Adjusted EBITDA for projected periods referenced in this Presentation includes management estimates for incremental costs associated with 
being a publicly-traded company.

Power�eet believes these non-GAAP measures of �nancial results, including on a forward-looking basis, provide useful information to management and investors regarding certain �nancial and business trends 
relating to Power�eet’s �nancial condition and results of operations. Power�eet’s management uses these non-GAAP measures for a variety of purposes, and for budgeting and planning purposes. Power�eet 
believes that the use of these non-GAAP �nancial measures provides an additional tool for investors to use in evaluating projected operating results and trends in and in comparing Power�eet’s �nancial measures 
with other similar companies, many of which present similar non-GAAP �nancial measures to investors. Management of Power�eet does not consider these non-GAAP measures in isolation or as an alternative to 
�nancial measures determined in accordance with GAAP.

There are a number of limitations related to the use of these non-GAAP measures and their nearest GAAP equivalents. For example, other companies may calculate non-GAAP measures di1erently, or may use 
other measures to calculate their �nancial performance, and therefore Power�eet’s non-GAAP measures may not be directly comparable to similarly titled measures of other companies. In addition, alternative 
versions of these non-GAAP measures may be presented in the future in �lings with the SEC related to the transactions described herein.

This presentation also contains certain �nancial forecasts, including projected annual revenue, gross pro�t and adjusted EBITDA. Neither Power�eet’s nor Fleet Complete’s independent auditors have studied, 
reviewed, compiled or performed any procedures with respect to the projections for the purpose of their inclusion in this presentation, and accordingly, neither expresses an opinion or provides any other form of 
assurance with respect thereto for the purpose of this presentation. These projections are for illustrative purposes only and should not be relied upon as being necessarily indicative of future results. In this 
presentation, certain of the above-mentioned projected information has been provided for purposes of providing comparisons with historical data. The assumptions and estimates underlying the prospective 
�nancial information are inherently uncertain and are subject to a wide variety of signi�cant business, economic and competitive risks and uncertainties that could cause actual results to di1er materially from 
those contained in the prospective �nancial information. Projections are inherently uncertain due to a number of factors outside of Power�eet’s or Fleet Complete’s control. While all �nancial projections, 
estimates and targets are necessarily speculative, Power�eet and Fleet Complete believe that the preparation of prospective �nancial information involves increasingly higher levels of uncertainty the further out 
the projection, estimate or target extends from the date of preparation. Accordingly, there can be no assurance that the prospective results are indicative of future performance of the combined company after the 
Transaction or that actual results will not di1er materially from those presented in the prospective �nancial information. Inclusion of the prospective �nancial information in this presentation should not be 
regarded as a representation by any person that the results contained in the prospective �nancial information will be achieved.





P O W E R F L E E T

Q2 - Executed to Plan
Solid Q2 results, execution to plan, and momentum.



P O W E R F L E E T

Three Amplifying Growth Engines



P O W E R F L E E T





P O W E R F L E E T

Q2 Financial Results



P O W E R F L E E T

FY2027 Guidance Affirmed
On track for Q4 exit objectives.
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P O W E R F L E E T

On-Site: A High-Quality Growth Engine



P O W E R F L E E T

Fortune 500 Standardizing With Powerfleet On-Site



P O W E R F L E E T

Recurring revenue, pipeline build, and subscriber growth continue to scale.  



P O W E R F L E E T

Scaling AI Video in the World’s Biggest Companies



High-Quality Channel Growth
P O W E R F L E E T

Strong partner momentum, expanding pipeline, and key customer wins.



P O W E R F L E E T

Amplified IoT Growth
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