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Allied Gaming & Entertainment
Acknowledges Public Filing Release by
Company Shareholder
NEW YORK--(BUSINESS WIRE)-- Allied Gaming & Entertainment, Inc. (NASDAQ: AGAE)
(the “Company” or “AGAE”), a global experiential entertainment company, acknowledges a
recent filing by Ourgame International Holdings Limited, one of AGAE’s shareholders, which
also references a legal letter that Ourgame sent to AGAE’s Board of Directors. In the filing
and letter, Ourgame expressed opposition to certain actions recently taken by AGAE’s Board
of Directors and management, citing concerns over the impact on their interests as a
shareholder.

The Company respects and values the opinions of all its shareholders and remains
committed to engaging with them in an open and constructive manner. While AGAE is
actively responding to the requests in the letter, it firmly disagrees with Ourgame’s
characterization of the Board’s recent decisions.

AGAE’s Board of Directors has always acted, and will continue to act, in a manner which is
transparent, fair, and consistent with its fiduciary duties and in the best interest of the
Company and its shareholders as a whole, ensuring that Allied Gaming & Entertainment
remains well-positioned for future success.

A link to the aforementioned filing is available here.

About Allied Gaming & Entertainment

Allied Gaming & Entertainment Inc. (Nasdaq: AGAE) is a global experiential entertainment
company focused on providing a growing world of gamers and concertgoers with unique
experiences through renowned assets, products and services. For more information, visit
alliedgaming.gg.

Forward Looking Statements

This communication contains certain forward-looking statements under federal securities
laws. Forward-looking statements may include our statements regarding our goals, beliefs,
strategies, objectives, plans, including product and service developments, future financial
conditions, results or projections or current expectations. In some cases, you can identify
forward-looking statements by terminology such as “may,” “will,” “should,” “expect,” “plan,”
“anticipate,” “believe,” “estimate,” “predict,” “potential,” “intend” or “continue,” the negative of
such terms, or other comparable terminology. These statements are subject to known and
unknown risks, uncertainties, assumptions and other factors that may cause actual results to
be materially different from those contemplated by the forward-looking statements. These
forward-looking statements are not guarantees of future performance, conditions or results,
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and involve a number of known and unknown risks, uncertainties, assumptions and other
important factors, many of which are outside our control, that could cause actual results or
outcomes to differ materially from those discussed in these forward-looking statements. The
inclusion of such information should not be regarded as a representation by the Company, or
any person, that the objectives of the Company will be achieved. Important factors, among
others, that may affect actual results or outcomes include: risks associated with the future
direction or governance of the Company; our ability to execute on our strategic and business
plans; the substantial uncertainties inherent in the acceptance of existing and future
products and services; the ability to retain key personnel; potential litigation; general
economic and market conditions impacting demand for our services; our inability to enter
into one or more future acquisition or strategic transactions; and our ability, or a decision not
to pursue strategic options for the esports business. You should consider the areas of risk
described in connection with any forward-looking statements that may be made herein. The
business and operations of AGAE are subject to substantial risks, which increase the
uncertainty inherent in the forward-looking statements contained in this communication.
Except as required by law, we undertake no obligation to release publicly the result of any
revision to these forward-looking statements that may be made to reflect events or
circumstances after the date hereof or to reflect the occurrence of unanticipated events.
Further information on potential factors that could affect our business and results is
described under “Item 1A. Risk Factors” in our Annual Report on Form 10-K for the year
ended December 31, 2023, as filed with the SEC on March 28, 2024, as amended by the
Form 10-K/A filed with the SEC on April 29, 2024, as well as subsequent reports we file with
the SEC. Readers are also urged to carefully review and consider the various disclosures
we made in such Annual Report on Form 10-K and in subsequent reports with the SEC.

View source version on businesswire.com:
https://www.businesswire.com/news/home/20240926487120/en/
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