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Presentation of financial information & forward-looking statements @ -

ResMed

Historical financial and operating data in this presentation reflect the consolidated results of ResMed Inc., its subsidiaries, and its legal entities, for the periods
indicated.

This presentation includes financial information prepared in accordance with accounting principles generally accepted in the United States, or GAAP, as well as other
financial measures referred to as non-GAAP. The non-GAAP financial measures in this presentation, which include non-GAAP Income from Operations, non-GAAP
Net Income, and non-GAAP Diluted Earnings per Share, should be considered in addition to, but not as substitutes for, the information prepared in accordance with
GAAP. For reconciliations of the non-GAAP financial measures to the most comparable GAAP measures, please refer to the earnings release associated with the
relevant reporting period, which can be found on the investor relations section of our corporate website (investor.resmed.com).

In addition to historical information, this presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
These forward-looking statements are based on ResMed'’s current expectations of future revenue or earnings, new product development, new product launches, new
markets for its products, integration of acquisitions, leveraging of strategic investments, litigation, and tax outlook. Forward-looking statements can generally be

identified by terminology such as “may”, “will”, “should”, “expects”, “intends”, “plans”, “anticipates”, “believes”, “estimates”, “predicts”, “potential”, or “continue”, or
variations of these terms, or the negative of these terms or other comparable terminology.

ResMed'’s expectations, beliefs, and forecasts are expressed in good faith and are believed to have a reasonable basis, but actual results could differ materially from
those stated or implied by these forward-looking statements. ResMed assumes no obligation to update the forward-looking information in this presentation, whether as
a result of new information, future events, or otherwise. For further discussion of the various factors that could impact actual events or results, please review the “Risk
Factors” identified in ResMed'’s quarterly and annual reports filed with the SEC. All forward-looking statements included in this presentation should be considered in
the context of these risks. Investors and prospective investors are cautioned not to unduly rely on our forward-looking statements.
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ResMed 2025: a patient-centric, digitally-enabled strategy e

- | 250 million lives improved
ResMed |, out-of-hospital healthcare

2025 in 2025!

Purpose ¢ Empower people to live happier, healthier
and higher quality lives in the comfort of
their home

Growth Focus e Global health epidemics in sleep apnea,
COPD, other major chronic conditions,
and SaasS solutions that improve care in

out-of-hospital settings

Growth Advantage ® Transform care through innovative solutions and
tech-driven integrated care to drive superior
outcomes, experiences and efficiency

Growth Foundations e High-performing, diverse and entrepreneurial people

® Industry-leading innovation and business excellence

® Digital health technology and scientific leadership
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Digital health technology Is our foundation

ResMed

Purpose: Enable all ResMed businesses to achieve their business objectives
by leveraging technology, data, and advanced analytics.

Respiratory Care

I S S S S

Digital Health Technology

@ Technology y .:VJ Advanced Analytics
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Our digital health solutions improve outcomes and lower costs

ResMed
Ecosystem

Connected Devices
and Digital Health
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Global leadership in digital health

AirView™ has over
11 million patients

10+ million

100% cloud connectable
devices worldwide

1 million+ diagnostic tests
processed in the cloud

~93 million accounts in
out-of-hospital care network

~100 API calls per
second from integrators
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Our Business: Sleep

ResMed




Sleep apnea is more than 80% undiagnosed... .

ResMed

....and is highly prevalent in other chronic conditions

2% J

For every 100 U.S. adults... { st ®

4 KNOW THEY HAVE SLEEP APNEA!2

Atrial Fibrillation#

iiii * i i i Sy (4%
i JRLIURE TR
ARRE AL i

1 Heart Failure®

' 76%

- . A Drug-Resistant Hypertension®

J

o Obesity3 |
"‘ 7%
[ D o =

22 DON'T KNOW THEY HAVE IT"? /y

W\

1 Peppard PE et al. Am J Epidemiol 2013 1 Johnson KG and Johnson DC. J Clin Sleep Med 2010 4 Bitter T et al. Dtsch Arztebl Int. 2009
2 Young T et al. Sleep 1997 2 Einhorn D et al. Endocr Pract 2007 5 Oldenburg O et al. Eur J Heart Fail 2007

) ) 3 O’'Keeffe T and Patterson EJ. Obes Surg 2004 6 Logan AG et al. J Hypertens 2001
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The global prevalence of sleep apnea is enormous and growing... -

ResMed

Russian Federation

AHI25 =40 M
AHI215 =20 M
Germany .
AHI25 =26 M t A

AHI215=14 M

& china
AHI25 =176 M
AHI215=66 M

France
AHI25 =24 M
AHI215=12 M

Japan

United States AHI25 =22 M

AHI25 =54 M AHI>15 = 9 M
AHI215=24 M .
Pakistan '
AHI2Z5 =42 M India o B
AH21S=17M | | apisscsam [ RS .
Nigeria ' AHI>15 =29 M o
Brazil AHI>5=31M -
AHI25 =49 M AHIZ15=12 M
AHI215=25 M
AHI > 5 AHI > 1 5
Benjafield, et al. Lancet Respir Med 2019 936 360 689 424 630 028
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Our partnerships will prove sleep health is a public health crisis

ResMed

Resmey & Verily Sleep research joint venture with Verily
» Develop software solutions to help  To study the health and financial
identify, diagnose, treat, and manage Impacts of untreated sleep apnea
those with OSA — Prove the ROI for treating OSA

|dentify, engage, enroll

Expand the funnel

With Verily, we can unlock richer, more holistic insights about sleep apnea and the value of treating it

© 2019 ResMed. Company confidential. 11



Reducing mortality with PAP therapy T

ResMed

U.S. multicenter, population-based cohort study Sleep Heart mif; i(’

*Positive airway pressure therapy associated 100-
with a 62% lower risk of all-cause mortality

o
i
1

*Death rate was twice as high for persons who
did not receive positive airway pressure
therapy

h_LI_I_‘ PAP prescribed

PAP not prescribed

— (24.7 vs 12.8 deaths per 1000 person years,
p = 0.03)

|
L
1

Proportion Surviving, %
(]
i

HR, 0.38 (95% Cl, 0.18-0.81)

60 . ; | |
0 5 10 15 20

Time, y

Lisan et al., Association of PAP prescription with mortality in patients with obesity and severe OSA. The Sleep Heart Health Study, JAMA Otolaryngol Head Neck Surg 2019
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Demonstrated positive dose-response relationship between Yy
Increased CPAP usage and lower healthcare costs Resied

For every one hour per night increase in PAP usage there was an 8% decrease In
inpatient visits and a 4% decrease in overall acute care visits.*

PAP Inpatient Overall
Usage Visits Visits

1. Kirsch et al., Association of PAP use with acute care utilization and costs, JCSM 2019
“Overall visits” includes inpatient, ED, and observation visits.
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New study demonstrates the effectiveness of CPAP therapy and

guality of life improvements for those with mild obstructive sleep apnea Restied

MERGE trial: clinical effectiveness of CPAP treatment in patients with mild obstructive sleep apnea

 Demonstrated improvement in 6 e-cmr
. . . . —a— Stan care
Quality of Life (SF-36 vitality scale) | Trestmentefiect75 95%C153-96) peoont
for CPAP patients vs. standard
E_
care ) .
* Symptomatic benefits: 2
=
* Reductions in sleepiness e
- Improvements in fatigue and 2 s
depression .
44- ]
. r
Compelling evidence supports the need . L S e matony Sleens
and benefits of treating mild OSA . 1 | - , Research Network
Baseline Month 3
Vit
Combined with recently published Global

Prevalence research, 936M patients worldwide can : L
benefit from PAP treatment Change 'r_] SI_:'36 Vlta“ty Scale
In Patients with Mild OSA per AASM 2012

Wimms et al. 2019 Lancet Respir Med

© 2019 ResMed. Company confidential.
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Transforming the treatment & management of sleep apnea _—

ResMed

AirSense 10 AirSense“"1O AirCurve 10 | —

| AUTOSET FOR HER |
Comfortable Connected

Minimalist Ultra Soft
Small. Light. Simple. Patented memory foam offers unique comfort.

) ..
ﬁ,: Airfit AirFit’[vso] AlrFlt- | *@f’( kAirTouch’"@
Freedom Universal Fit
Sleep in any position. Classic designs that fit nearly every face. '
| | | A|rV|ew myAir
v (v) Cloud-based patient management system Pttggmtpgm

T pirrmm = Airfit
é!!;E!I Nagy Nasal pillows mask
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Our Business: Respiratory Care

ResMed




COPD is a large and growing market

ResMed

& More than 380 million people worldwide are estimated to have COPD

—Largely undiagnosed COPD sufferers in high-growth markets such as China, India,
Brazil and E. Europe may be well over 100 million
é Cost to healthcare systems from COPD Is enormous:
—Europe: ~€48 billion per year
—United States: ~$50 billion per year

More than 3 million people worldwide die each year
due to COPD

© 2019 ResMed. Company confidential. 17



There Is a need for end-to-end solutions for COPD patients —
’ Global population of COPD patients: ~380 million* .
Self-management (smoking cessation, diet, exercise)
Ventilation
20%
5% of pop. ,
of pop. i
Increasing severity of disease }
COPD_ Stage | Stage Il Stage Il Stage IV
progression
© 2019 ResMed. Company confidential. 1. Source: https://www.ncbi.nlm.nih.gov/pubmed/26755942 18



Our digital health platform supports COPD patients on their
healthcare journey ResMed

The digital respiratory Integrated Care Model Data processed by a Driving value propositions
we are creating through Propeller powerful insights engine for stakeholders
Order telehealth
4 A consultation
Non-invasive Artificial

Spirometry Exacerbation alert

ventilation

Intelligence

Clinician decision
support (e.qg.,
recommend POC)

Connected

iy Pulse oximetry
medicines

»

Pollen alert

Oxygen — Patient-reported
concentrator outcomes

Clinical data for
patients / clinicians

Environment (@ ..} Machine
(Indoor/outdoor) ' Learning

Recommend rehab

The Integrated Care Model will support patients through their journey of chronic respiratory diseases
Order test

© 2019 ResMed. Company confidential. 19



We have the full spectrum of solutions for respiratory care

ResMed

\\\\\

RosMod e [ R

Patient Management Digital Therapeutics Portable Oxygen High-Flow Therapy

AirView™ for Respiratory AcuCare™ high flow

Bilevel Ventilation Life Support Ventilation

N N f
. ol i )‘ e ——— ‘
S i | =
o M [
£

AirCurve 10™ Lumis™ Stellar™ Astral™ Astral™ with RCM

Patient Acuity

© 2019 ResMed. Company confidential. 20



Our Business: Software as a Service (SaaS)

ResMed




Leading provider of cloud-based software for
out-of-hospital care providers across multiple settings ResMed

__________
»»»»

a S

s N,

’

Loved One/ .
Caregiver

Patients

’
~. -
~ -
-----------

and Residents

Hospital

Skilled Home Health Hospice Private Duty Senior Living Life Plan
Nursing Community
HEALTHCARE 75t HEALTHCARE_]Z?;EE
bright e
rightree brightree
- / A\l ~~ U\l 2N /
Ny

brightree Brightree
HME Providers

ResMed
Sleep and RC Products & Solutions
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SaaS portfolio well positioned to improve outcomes and
lower costs across out-of-hospital healthcare Resied

Better patient experience. Improved clinical outcomes. Lower overall cost of care.

« Single view of the patient

Intelligent workflow  Comprehensive interoperability
Privacy  Care transition, coordination, and collaboration
—  ——e Security | | |
= Ad d . « Seamless access to information for patients and
vanced analytics those who care for them

Interoperabili . . |
P ty « Manage populations across provider / care settings

« Data insights to enable better care / better results

Connected systems deliver the best outcomes for value-based care

© 2019 ResMed. Company confidential. 23



Financilals

ResMed




1Q20 financial results

Revenue $681.1M
+16% (+17% CC)
Gross margin 59.5%

° +120 bps
Non-GAAP operating income vo00,
Non-GAAP EPS* $0.93

15%
Free cash flow $139.7M

ResMed adjusts for the impact of the amortization of acquired intangibles and deferred revenue fair value adjustment from their
evaluation of ongoing operations, and believes that investors benefit from adjusting these items o facilitate a more meaningful

evaluation of current operating performance.

© 2019 ResMed. Company confidential.

ResMed

Diversified revenue
by business & by geography

OOH SaaS

13%

Masks and
Accessories

37%

Devices

50%

Europe, Asia
and Other
o
33 A’ Americas Sleep and
Respiratory Care

54%

)

U.S.
SaaS

13%

25



Track record of strong financial returns for shareholders

ResMed

Non-GAAP
Revenue ($B) Operating Income ($M) Non-GAAP EPS

11% CAGR 13% CAGR 9% CAGR

LTM 1Q15 LTM 1Q20 LTM 1Q15 LTM 1Q20 LTM 1Q15 LTM 1Q20

$3.77

Total Shareholder Return (nvse shares as of 12/31/19): 1-yr38% = 3-yr161% = 5-yr 201%

© 2019 ResMed. Company confidential. 26



Striving for excellence in environmental, social, and £

governance processes Rested
.. .. : Increased awareness
Eliminating .. : : Responsible .
Minimizing pollution | Product stewardship : and continual
unnecessary waste compllance .
Improvement
We work to eliminate We are minimizing We design and develop We fulfill all relevantand \We drive internal
unnecessary waste in all  pollution, in particular our  products with reduced applicable compliance  awareness of
our systems & processes, non-biodegradable impact on the obligations in the environmental impacts
such as minimizing our  waste to landfill. environment through countries and and monitor our
use of natural their lifecycle. communities that we performance through
resources. operate in. collaboration with others
to make continual
improvements

® O 0

Recognized by others for leading in this space:

CA'S
& D THE WALL STREETJOURNAL
N )
N Z
. -
COMPAN\Y‘G)

 #18 on Forbes & Just Capital’'s “2019 Just 100,” #1 in Healthcare Equipment and Services

« #125 on WSJ's 2019 Management Top 250 of the U.S.’s most well-run companies for customers, employees, and investors
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Contact Investor Relations
Phone: (858) 836-5971
Email: investorrelations@resmed.com
Website: iInvestor.resmed.com



