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New Primerica Study Finds Income is
Falling Behind the Cost of Living for Many
Canadians
MISSISSAUGA, Ontario--(BUSINESS WIRE)-- A new study from Primerica Canada (NYSE:
PRI) finds 75% of middle-income Canadians feel their income is falling behind cost of living,
and 71% do not believe they are saving enough to retire comfortably. In spite of this, nearly
half of all families feel positively about the condition of their personal finances.

“I am amazed by the resiliency of Canadians in the face of some tough economic
conditions,” said John A. Adams, CEO of Primerica Canada. “Our study finds that nearly
one-in-three families improved their financial situation over the past year, and nearly half feel
they will be better off a year from now than they are today. But we also see that many
families are having a tough time financially. No matter the situation, Primerica’s
representatives stand ready to help people with the education and resources they need to
help them build a more secure financial future.”

Key Findings from Primerica Canada’s Middle-Income Financial Security Monitor

Canadians feel they’re doing better financially than their neighbors. 48% rate
their personal finances positively (either “excellent” or “good”), but only 30% rate the
economic health of their community positively.

Young people in Canada experienced the greatest financial improvement over
the past year. 40% of 18-34-year-olds report being financially better off than the
previous year. Just 29% of those ages 35-49, 32% of those ages 50-64, and 28% of
those ages 65+ say they’re better off.

Canadian families are living on a financial cliff. 42% of families can’t afford an
emergency payment of $1,000 or more. 36% report having only a month or less in
financial reserves, so their families would immediately struggle if a primary
breadwinner lost their job or passed away.

Many Canadian families are saving for the future and protecting what they have,
but they could do more. 69% have a savings account and 19% have investments in
non-retirement accounts. Additionally, only 34% have a life insurance policy provided
through work, and just 33% have a policy purchased outside of work.

Saving for retirement is a chief worry among middle-income Canadians. 34% say
saving for retirement is their greatest worry, followed by making rent or mortgage
payments (29%) and the state of their current finances (28%). Despite the worries
about retirement savings, most Canadians do have access to retirement accounts.

Many Canadian families have taken steps towards financial security over the

https://www.primericacanada.ca/public/canada/Primerica_Q4_Canada_final.pdf


past year. 26% have added to a savings account, 20% sought advice from financial
professionals, 19% created or followed a budget, and 18% added to an investment
account.

Primerica’s full study of middle-income Canadians is available here
https://www.primericacanada.ca/public/canada/Primerica_Q4_Canada_final.pdf

About Primerica Canada’s Middle-Income Financial Security Monitor

Polling was conducted online from January 16-18, 2021. Using Dynamic Online Sampling,
Change Research polled 837 adults nationwide in Canada with incomes in 2020 between
$30,000 and $100,000. Post-stratification weights were made on gender, age, and
province/territory region to reflect the population of these adults based on the 2016
Canadian Census. Interviewing was done in both English and French. The margin of error is
4.4%.

About Primerica, Inc.

Primerica is a leading provider of financial services to middle-income households in the
United States and Canada. Licensed financial representatives educate Primerica clients
about how to prepare for a more secure financial future by assessing their needs and
providing appropriate products like term life insurance, mutual funds, annuities, and other
financial products. Primerica insured over 5.5 million people and had over 2.6 million client
investment accounts as of December 31, 2020. Primerica was the #2 issuer of Term Life
insurance coverage in North America in 2019 through its insurance company subsidiaries.
Primerica stock is included in the S&P MidCap 400 and the Russell 1000 stock indices and
is traded on The New York Stock Exchange under the symbol “PRI.”

View source version on businesswire.com:
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