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New Primerica Study Finds 86% of Middle-
Income Households Have Been Financially
Impacted by the Coronavirus Pandemic

DULUTH, Ga.--(BUSINESS WIRE)-- A new survey finds that 51% of the middle-income
families who have been financially impacted by the economic fallout of the coronavirus
pandemic are concerned about running out of money to pay for basic necessities by year-
end. The national survey released today by Primerica, Inc. (NYSE:PRI), a leading provider of
financial services to middle-income families in North America, gauges the financial outlook
and preparedness of those with annual household incomes of $30,000-$100,000.

This press release features multimedia. View the full release here:
https://www.businesswire.com/news/home/20200702005071/en/

90% The study also
B3% Felt Prepared

reveals that 61% of
middle-income

58% Felt Prepared Americans have had
to cut spending in the
wake of the
pandemic, but fewer
(53%) of those who
had previously met
with a financial

—_— professional have had
el i bt kol st ol e to cut their overall
spending.

B0%

Most of those who have recently met with a financial professional felt
prepared for the financial impact caused by the coronavirus. (Graphic:

: . “Primerica’s surve
Business Wire) y

reaffirmed the
importance of
financial education and guidance in helping middle-income families safeguard their financial
futures. These families are resilient, and we are encouraged that so many took steps to
prepare for the unexpected,” said Glenn J. Williams, CEO of Primerica. “Primerica’s
representatives are focused on helping middle-income families across North America during
this difficult period.”

Key survey findings and data points about middle-income Americans and their
financial situation during the pandemic include:

¢ Many are reexamining how they manage their money.Of the 86% of middle-income
households that said they have been financially impacted by the pandemic in at least
some way, a majority (54%) are reassessing how they approach managing their


https://www.businesswire.com/news/home/20200702005071/en/

money. Younger respondents, and those who feel less secure in their jobs, are the
most likely to say they are now thinking differently about their money management.

¢ A majority are concerned about having enough money for basic necessities by
2021. Respondents expressed deep concern about their ability to weather a medium or
long-term economic downturn. Of those affected financially by the coronavirus
pandemic, half (51%) do not expect to have enough money to meet their basic needs
beyond December 31, 2020. Additionally, just 38% believe their personal finances will
recover from the effects of the economic downturn in the next year.

¢ Most of those who have recently met with a financial professional felt prepared
for the financial impact caused by the coronavirus.

¢ Good financial habits may protect many middle-income families from greater
financial impact.

Methodology

Polling was conducted online from May 15-17, 2020. Using Dynamic Online Sampling,
Change Research polled 662 adults nationwide with incomes in 2019 between $30,000 and
$100,000. Post-stratification weights were made on gender, age, race, education and
Census region to reflect the population of these adults based on the five-year averages in
the 2018 American Community Survey, published by the U.S. Census. The margin of error is
4.5%.

About Primerica, Inc.

Primerica, Inc., headquartered in Duluth, GA, is a leading provider of financial services to
middle-income households in the United States and Canada. Licensed representatives
educate Primerica clients about how to better prepare for a more secure financial future by
assessing their needs and providing appropriate solutions through term life insurance, which
we underwrite, and mutual funds, annuities and other financial products, which we distribute
primarily on behalf of thirds parties. Primerica insured over 5 million people and had over 2.5
million client investment accounts as of December 31, 2019. Primerica, through its insurance
company subsidiaries, was the #2 issuer of Term Life insurance coverage in North America
in 2019. Primerica stock is included in the S&P MidCap 400 and the Russell 1000 stock
indices and is traded on The New York Stock Exchange under the symbol “PRI.”

View source version on businesswire.com:
https://www.businesswire.com/news/home/20200702005071/en/
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