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Canoo LDV 190 Named “Overall Electric
Vehicle of the Year” by AutoTech
Breakthrough
The LDV 190 sets a new standard in Class 2 vehicles with unmatched
maneuverability and flexibility for commercial applications

JUSTIN, Texas, Oct. 10, 2024 (GLOBE NEWSWIRE) -- Canoo Inc. (Nasdaq: GOEV), a high-
tech advanced mobility company, today announced that its Lifestyle Delivery Vehicle 190
(LDV 190) has won the “Overall Electric Vehicle of the Year” award by AutoTech
Breakthrough Awards. Canoo is widely known for its innovative approach to commercial
electric vehicle design, seamlessly integrating a sleek, minimalistic shape with advanced
technology and versatility.

The “Overall Electric Vehicle of the Year” accolade acknowledges the LDV 190 for its
groundbreaking performance, outstanding range, advanced safety features and sleek design
that sets it apart. The AutoTech Breakthrough Awards recognizes the best companies,
products and innovations across the global automotive and transportation industry. This
year’s program attracted thousands of nominations from all over the world.

Designed with the lowest and flattest platform in the industry, the LDV 190 offers superior
maneuverability and flexibility, making it an ideal solution for urban delivery, mobile
businesses and a variety of large commercial and government fleet customers globally.
Canoo’s focus on sustainability is reflected in the LDV 190, utilizing eco-friendly materials
while delivering the longest range in the Class 2 segment.

The LDV 190 offers an EPA estimated range of 200 miles, reducing downtime and boosting
productivity. Equipped with advanced driver-assistance systems (ADAS), real-time data
analytics and over-the-air software updates, it ensures continuous improvements in safety,
efficiency and functionality, keeping the vehicle at the forefront of innovation.

Earlier this year, the United States Postal Service (USPS) became the first recipient of
Canoo's LDV 190 with the purchase and deployment of six of these vehicle variants for
postal delivery, leveraging its steer-by-wire system to develop right-hand drive (RHD)
variants of the LDV 190 to enhance USPS operations.

This award represents a pivotal achievement in Canoo’s journey as it continues to expand its
presence in the global EV market. The company remains committed to driving innovation
and providing consumers with sustainable transportation solutions that do not compromise
on performance.

https://www.globenewswire.com/Tracker?data=GanyrpzoiwAhuIo9eAFDhZWZaPPThScsRVkvvsMsRMzdUzn7AAoWY3fRsBwAx_GHAW3uBnypLOIne3Vr7RES8A==
https://www.globenewswire.com/Tracker?data=ywxoxfaCULOa9s0b1H8xMk5v6LqslSkQ06mWyuC-Jm-tfTVUx8wKru0K0rD_CSSw1yjRFfjL4sBvPO6aqW7B-fdFyX4NSeHHARKpqLrom9j1PBuHK3CFhIxGP6scEvAn


About Canoo
Founded in 2017, Canoo Inc. (NASDAQ: GOEV) is an automotive tech company that
manufactures electric cargo vehicles, built to deliver, for large commercial, government and
fleet customers globally. The company has developed design-forward innovative electric
vehicles with steer-by-wire technology on its common modular platform with end-to-end
software plus power solutions. Canoo’s platform is purpose-built to maximize the vehicle
interior space and is customizable to support a wide range of business and government
applications. Headquartered in Justin, Texas, Canoo has teams located in California,
Michigan and Oklahoma with world-class vehicle and battery facilities in Oklahoma City. For
more information, please visit www.canoo.com and investors.canoo.com.
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Forward-Looking Statements
The information in this press release includes “forward-looking statements” within the
meaning of the “safe harbor” provisions of the United States Private Securities Litigation
Reform Act of 1995. Forward- looking statements may be identified by the use of words such
as “estimate,” “plan,” “project,” “forecast,” “intend,” “will,” “expect,” “anticipate,” “believe,”
“seek," “target” or other similar expressions that predict or indicate future events or trends or
that are not statements of historical matters. These forward-looking statements include, but
are not limited to, statements about our plans, expectations and objectives with respect to
the results and timing of the reverse stock split and the effect the reverse stock split will
have on the Company’s ability to regain compliance with the Nasdaq Listing standards.
These statements are based on various assumptions, whether or not identified in this press
release, and on the current expectations of Canoo's management and are not predictions of
actual performance. These forward-looking statements are provided for illustrative purposes
only and are not intended to serve as, and must not be relied on by any investor as, a
guarantee, an assurance, a prediction or a definitive statement of fact or probability. Actual
events and circumstances are difficult or impossible to predict and will differ from
assumptions. Many actual events and circumstances are beyond the control of Canoo.
These forward-looking statements are subject to a number of risks and uncertainties,
including changes in domestic and foreign business, market, financial, political and legal
conditions; Canoo's ability to access future capital, via debt or equity markets, or other
sources; the rollout of Canoo's business and the timing of expected business milestones and
commercial launch; future market adoption of Canoo's offerings; risks related to Canoo's go-
to-market strategy and manufacturing strategy; the effects of competition on Canoo's future
business, and those factors discussed under the captions “Risk Factors” and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” in Canoo's
Annual Report on Form 10-K for the fiscal year ended December 31, 2023 filed with the U.S.
Securities and Exchange Commission (the “SEC”) on April 1, 2024, as well as its past and
future Quarterly Reports on Form 10-Q and other filings with the SEC, copies of which may
be obtained by visiting Canoo's Investors Relations website at investors.canoo.com or the
SEC's website at www.sec.gov. If any of these risks materialize or our assumptions prove
incorrect, actual results could differ materially from the results implied by these forward-
looking statements. There may be additional risks that Canoo does not presently know or

https://www.globenewswire.com/Tracker?data=jXuQzTvEWx0Lwxo0OYuVa7uhljYLvZkfF21wB2YxpNvF_N27yFhUJwzc-mKq9H9H_BcC9KNav-YcQet6SRh85gPVa0QHuPoYo_5SZo2POR7CKBt7oI0We2G-l5COO7sULNLJrd7GdpSp2ZjJ32G12FO4OW9S4PWqWJ_VN6vtnyfr_4XWXyNYi1e_X5BDUf4NnfmiSDPXtsurqmxmDly0VTn-XoeaKNpiIR-AAfMHR5p5nLmJL-pKGD6zdfnYsFjApKtxu8WseTaUaQvzC0JSogXoA6GPfQ-dW18pW4Q8u-9DmHVkQX9lkkTbqGC6hOe-Wk7L8iQASabw7K0eHU75JRier6kUSr4qOePaocpO32fk7qWHW9Txt_DN4sO2qhcmbfG7kmGhow8ijO-vPmDunEAiXTDMewg_RcexFEJp2So=
https://www.globenewswire.com/Tracker?data=laCXH2Wxco_Omv0H8PhZkKq56LRE4PxiQF9VFR2ffbk2qd9T7Fca4qLdvcFVVhJFnW9S2hMdd77ys0VRnganYpwiqZV8ctJ1j2rQJiBHtr0Ju5MXUKdR2AnlcVEpdP38t4A40U6A8YWqbekY5WOWlqv7sxmCYuINIVksf8rzhJK-g-YhsuWA4p04s27rZFqFXFs-QT-NKwrLihVeEOc9pBCI6RZe5HSiwowQoJfd9k5TEv46AubHDWL78rA3ipYQ-7tJ2jlqhk1UPJkE0v7N25ltwhtpSYVg2EY1Rqdws4Qsg4zLT6EQEGSkhzvocyXMsmb4P_oJ23tAywm9gkqd9RX8oJd7W2sQtzmLGhxzB-Z6KdDahvt14txCY0GIkaiAmS3-5UbikFrYjfVtl9qRmkSotPC0UWZUyBAYCOOxOrdv617DTZgJEVeW1JnGrVYyOpZVSi3_UhVFhxsxoGVlSwbYXA_Opo90hpsuGDasyGs=
https://www.globenewswire.com/Tracker?data=jjE52AUs-D9y2hX2Cu6NF_MzewbZthqKsRl1SRKK8onEuks8R-XALadMWFaqDfOqhpjFGwQoqz1mNHBlZifXrQ==
https://www.globenewswire.com/Tracker?data=UJc3fU77eURaBNJLZr8VhsGbClDDrQ56qyHWYe33VNAGQ_riww9QsktzdSWFv-XcggIVVmaOv7IN6cu9Rr8QHJvdLLwGE3N2a1A7_Is5k_R7soNT-umJUr4BlPRTQ0GFIPs_GrkRV9q234Bb0xNzbJ6KOwYjuxy9CrVKD5k1CGKE8VxxhRJEJynbBd8ofRfkgZ9ppeYq3DxYLUYqDSOCFUxYi_Br0BZlkoCXyISy7Qk=
https://www.globenewswire.com/Tracker?data=zadJFVlw8HC3pHn8QfGH_XdjNLM1rbyZDxKCAfbrlexuo6D-RYO8VMWY5Q98AiLLeZWlhQt7wp41Ija1-GwwuDsBfsYHD9Se9yKSvmXHyW6A8JYE-K0C9fwhmNWZlh9Q4ECSVI6APlKgadI9dpk3aE1phPN-L83MHCvtvLIp8eCVEkv6jaBAKEs1rmCEdQQwqDKwoiOk7aqTCmYxofLo1DCQbFKR3Gyx4iK3UKk0fHSIe-eH_ysxC8Jc6tItr1cva4tIzDuXyDWZWAzL-LKBZg==
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The LDV 190 sets a new standard in Class 2 vehicles with unmatched maneuverability and flexibility
for commercial applications

that Canoo currently believes are immaterial that could also cause actual results to differ
from those contained in the forward-looking statements. In addition, forward-looking
statements reflect Canoo's expectations, plans or forecasts of future events and views as of
the date of this press release. Canoo anticipates that subsequent events and developments
will cause Canoo's assessments to change. 

However, while Canoo may elect to update these forward-looking statements at some point
in the future, Canoo specifically disclaims any obligation to do so. These forward-looking
statements should not be relied upon as representing Canoo's assessments as of any date
subsequent to the date of this press release. Accordingly, undue reliance should not be
placed upon the forward-looking statements.

A photo accompanying this announcement is available at
https://www.globenewswire.com/NewsRoom/AttachmentNg/00c68f4c-878c-479b-8589-
81f634afedfa

Source: Canoo, Inc.

https://www.globenewswire.com/Tracker?data=LBJzneko7ND9NP3wZEHdzCu7ennoBPPnLN2fIwn7aXRpQFsQ_4aMbbS9Dg2r_7Vc0KPqSMhI43w6luBA7tIPVzTMQluwx5YodszoagfZT_o7D18wRqtfxY6PR8D-KSZRrKnZWwfG-ZBp9i17xOF3ksld2HIttdWtMSTfwAdEqYtzoLfOWPl7hmPLE5aUDfdI8oMvkKzyB-We1JJrD77b_GozijfroBS2NJiLtKWLm-Gbvz_SoI6qjugLJCLFORz5KIjrNvuuPpfP35F0iP0qYw==
https://www.globenewswire.com/NewsRoom/AttachmentNg/f9116fcf-0198-4b59-be66-1425d111c0c1
https://www.globenewswire.com/NewsRoom/AttachmentNg/00c68f4c-878c-479b-8589-81f634afedfa/en
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