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Bitfarms Provides Bitcoin Production
Update
TORONTO, Ontario and BROSSARD, Québec, July 14, 2021 (GLOBE NEWSWIRE) --
Bitfarms Ltd. (“Bitfarms”, or the “Company”) (NASDAQ: BITF // TSXV: BITF), a publicly
traded Bitcoin mining company, currently powering an estimated 1.5% of the Bitcoin network
with greater than 99% green hydroelectricity, today announces a Bitcoin production update.

Mining Production Highlights as of July 12, 2021

Using green hydroelectricity, Bitfarms mined 1,357 Bitcoin in the first six months of
2021, the largest number of Bitcoin mined in North America as reported by publicly
traded miners.

Deposited 1,445 Bitcoin into custody through July 12, representing over 95% of the
Company’s Bitcoin production this year.

Mined 265 new Bitcoin during June 2021, Bitfarms’ largest monthly production rate
achieved in 2021 and approximately one-third more than Bitfarms’ mining production in
January 2021.

Received and installed 1,500 Bitcoin miners from MicroBT in Bitfarms’ Magog data
center, adding 120 PH/s of total production in June 2021.

Bitcoin Production Update

        As of July 12, 2021, Bitfarms had mined 1,515 Bitcoin (“BTC”) on a year-to-date basis.
Bitfarms’ production rate by month was:

        January 2021: 199 BTC
        February 2021: 178 BTC
        March 2021: 221 BTC
        April 2021: 232 BTC
        May 2021: 262 BTC
        June 2021: 265 BTC
        July 1-12th 2021: 158 BTC

On July 3, the Bitcoin network experienced its largest difficulty drop in history due to recent
macro developments in China. This has resulted in Bitfarms producing significantly higher
quantities of Bitcoin at a lower cost per Bitcoin produced.

In the first 12 days of July, Bitfarms mined 158 Bitcoin, more than half of June’s year-to-date
record Bitcoin production rate. Based on current mining conditions, Bitfarms projects to mine
over 400 Bitcoin in the month of July, which would imply over 100% more Bitcoin production
than January and over 50% more than in June.

https://www.globenewswire.com/Tracker?data=-yy7YS28nS9JwJ6AADU07RmqUUvUJvb3DP6EQNAY9J5clU9fUCxToWJR_kLSPH8794wchYPVLkmUkQVR4EEZX-Tqkb7wNB_MtAQRhN6F5Gu2PtaoxxmLgU-wQMnjCsIYyhkJtqMJYDB9ISmXzFx99ffWaA9XyHbx-l0hXrGhQOlZACTuGnyNRVBfbHFjLDuYYf8-wG_pd25nD8HOOw6jJC0OPczBRIZPPWWkvkRSbQ2X6Qu2g86m9762gZMpHb3UEPHswQoikr2B5Wjdem9NHOB1apT7-wMoIIfngSKg8g97PwqRKYmsPMbwPdNVP9vH


“For the last 18 months, Bitfarms has been one of the largest publicly traded producers of
Bitcoin and one of the only companies doing so with greater than 99% green
hydroelectricity. With the recent ban on Bitcoin mining in China, Bitfarms has nearly doubled
its market share and is currently producing approximately 13 Bitcoin per day. Reports
indicate that the ban on crypto mining in China and the exodus of mining rigs seeking new
hosting may take an extended period of time to resolve. Bitfarms is well positioned to take
advantage of the significantly improved economic opportunity. With mining difficulty
expected to be reduced even further, and as we continue to receive and install new miners,
we believe that Bitfarms’ market share and our share of block rewards should continue to
increase,” commented Emiliano Grodzki, Bitfarms Founder and Chief Executive Officer.

Bitfarms Announces Grant of RSUs

Bitfarms also announces the granting of 50,000 restricted share units (“RSUs”) to an officer
and director of the Company pursuant to the Company’s Long Term Equity Incentive Plan.
Each RSU entitles the holder to receive one common share of the Company and is subject
to vesting conditions.

About Bitfarms Ltd.

Founded in 2017, Bitfarms is a Bitcoin mining company, running vertically integrated mining
operations with onsite technical repair, proprietary data analytics and Company-owned
electrical engineering and installation services to deliver high operational performance and
uptime.

Having demonstrated rapid growth and stellar operations, Bitfarms became the first Bitcoin
mining company to complete its long form prospectus with the Ontario Securities
Commission and started trading on the TSX-V in July 2019. On February 24, 2021 Bitfarms
was honoured to be announced as a Rising Star by the TSX-V. On June 21, 2021, Bitfarms
started trading on the Nasdaq Stock Market.

Bitfarms has a diversified production platform with five industrial scale facilities located in
Québec. Each facility is over 99% powered with environmentally friendly hydro power and
secured with long-term power contracts. Bitfarms is currently the only publicly traded pure-
play mining company audited by a Big Four audit firm.

To learn more about Bitfarms’ events, developments, and online communities:

Website: www.bitfarms.com

https://www.facebook.com/bitfarms/
https://twitter.com/Bitfarms_io
https://www.instagram.com/bitfarms/
https://www.linkedin.com/company/bitfarms/

Defined Terms

Cautionary Statement

Trading in the securities of the Company should be considered highly speculative. No stock
exchange, securities commission or other regulatory authority has approved or disapproved

https://www.globenewswire.com/Tracker?data=WOqGnHA5udHrVwinwfB8d-HSXzKBVWwQkLRXCcZNjJXt8i6DL1PO2inTyK7iMWZUW9gLicSuU-ykuOZCbxPXT8HmlzrntFvnIgCei3rXNH36dPA73VM3vultKMFMc5j6jN_E92RcVHH75vaj45wqptjkxWuRHYHdoH-iBU40-DuOnZByudFGnDIoBt9fJNEklnPd6gk-OP7-Y60m67JAnnvsJLWlKtCpiYF-gYlv8UJ0BtEG7fxAockwIWJqVEf5632cD47tF-9f9ZbdRgeBbQhAThACLyZ0zA0oRNWkXk4hZYLAjkcWuDK5jhvHX0KsE5RqaB2g6n-hqIvQGSmUvQ==
https://www.globenewswire.com/Tracker?data=FwVl0oBohnZzdsGk353VZf-T3D9Z5rl6X-m_0l8Ea8DTKSYNmigv8lIKqTrLcbz0EG_BVWe7JNERMJRiqK7v9J2fbAxsusI6r4Ep8A9gGVu-AThd9Gvk8qU7_7HTJftvlmYzCVzdES4UBfFMpxM9X2xsBiLfO18pdTZyLgh2pAz59im1MWMVolnMOo6TJwGfEiBdp9ZgvQ9YlTNo5pwF_yICMQVqsoOEJYdq4Z-9SS8Kp3gZVAgP0OsTVegHIeIahyCLyxeZHQdChp-op85cl_iESyFCgYZfWMo2X1XLCS-ReFti-lB5pWCImoDzxGzPNySrHM4QHgjFMfrMLt8ILymI4NSjzbflP2JzKKECNz7TsDeJB0xybNSTTgTKTOXfrxk2HrKGkyy7iXA3IAiUvw==
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https://www.globenewswire.com/Tracker?data=FwVl0oBohnZzdsGk353VZcnnYdmh1bvryPduZGwNNV3xmGa2n-RU5NgAUsQcy0DsxYr5MYHj4YmSgE92cdWPgIC9UL06kKPtBVaWy6nXDvSdlohWKzwCLG53iEcVlGgkwzTxi4TsvnIVUXDPQkIy7sZIBrqV0IsdenJxVVWQhql2vFHeQ2RB8h8XKnKu3aH9xeMCAQojICuctSzZ9JKUYdcNmEkOS69wYm9VB4i_eNEMRWLIqJxRMycm2Dbn9au1nuV2Gnkgb-tbPZbOis60TTVqCjKwxsZ2uJgr8QCerJfTL7M60efWyg6U0-5JkjxDQipieyI7VwOXxpYKxdPHiFt5joFjYgVR7BH-Z3N-xiwjMlJCIRBVi3XmDJLFrv__l1cYDOWvjN1CIfhfDx2zjqG1Wj-b8nBO4LOJchSsvRF4vePoKgH061yMTHjo4A1Q


the information contained herein. Neither the TSX Venture Exchange nor its Regulation
Services Provider (as that term is defined in the policies of the TSX Venture Exchange) nor
any other securities exchange or regulatory authority accepts responsibility for the adequacy
or accuracy of this release.

Forward-Looking Statements

This news release contains certain “forward-looking information” and “forward-looking
statements” (collectively, “forward-looking information”) that are based on expectations,
estimates and projections as at the date of this news release. The statements in this release
regarding expectations in respect to Bitfarms’ future rate of Bitcoin production and its future
market share and share of block rewards and about other future plans and objectives of the
Company are forward-looking information. Other forward-looking information includes, but is
not limited to, information concerning: the intentions, plans and future actions of the
Company, as well as Bitfarms’ ability to successfully mine digital currency, revenue
increasing as currently anticipated, the ability to profitably liquidate current and future digital
currency inventory, volatility of network difficulty and digital currency prices and the potential
resulting significant negative impact on the Company’s operations, the construction and
operation of expanded blockchain infrastructure as currently planned, and the regulatory
environment for cryptocurrency in the applicable jurisdictions.

Any statements that involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, assumptions, future events or performance (often but not
always using phrases such as “expects”, or “does not expect”, “is expected”, “anticipates” or
“does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” or
“intends” or variations of such words and phrases or stating that certain actions, events or
results “may” or “could”, “should”, “would”, “might” or “will” be taken to occur or be achieved)
are not statements of historical fact and may be forward-looking information.

This forward-looking information is based on assumptions and estimates of management of
the Company at the time they were made, and involves known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking information. Such factors
include, among others, risks relating to: the global economic climate; dilution; the Company’s
limited operating history; future capital needs and uncertainty of additional financing; the
competitive nature of the industry; currency exchange risks; the need for the Company to
manage its planned growth and expansion; the effects of product development and need for
continued technology change; protection of proprietary rights; the effect of government
regulation and compliance on the Company and the industry; network security risks; the
ability of the Company to maintain properly working systems; reliance on key personnel;
global economic and financial market deterioration impeding access to capital or increasing
the cost of capital; and volatile securities markets impacting security pricing unrelated to
operating performance. In addition, particular factors that could impact future results of the
business of Bitfarms include, but are not limited to: the construction and operation of
blockchain infrastructure may not occur as currently planned, or at all; expansion may not
materialize as currently anticipated, or at all; the digital currency market; the ability to
successfully mine digital currency; revenue may not increase as currently anticipated, or at
all; it may not be possible to profitably liquidate the current digital currency inventory, or at



all; a decline in digital currency prices may have a significant negative impact on operations;
an increase in network difficulty may have a significant negative impact on operations; the
volatility of digital currency prices; the anticipated growth and sustainability of hydroelectricity
for the purposes of cryptocurrency mining in the applicable jurisdictions, the ability to
complete current and future financings, any regulations or laws that will prevent Bitfarms
from operating its business; historical prices of digital currencies and the ability to mine
digital currencies that will be consistent with historical prices; an inability to predict and
counteract the effects of COVID-19 on the business of the Company, including but not
limited to the effects of COVID-19 on the price of digital currencies, capital market
conditions, restriction on labour and international travel and supply chains; and, the adoption
or expansion of any regulation or law that will prevent Bitfarms from operating its business,
or make it more costly to do so. For further information concerning these and other risks and
uncertainties, refer to the Company’s filings on www.SEDAR.com including the annual
information form for the year ended December 31, 2020, filed on April 7, 2021. The
Company has also assumed that no significant events occur outside of Bitfarms’ normal
course of business. Although the Company has attempted to identify important factors that
could cause actual results to differ materially from those expressed in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated
or intended. There can be no assurance that such statements will prove to be accurate as
actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on any forward-looking
information. The Company undertakes no obligation to revise or update any forward-looking
information other than as required by law.
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+1 516 222 2560
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mia@yapglobal.com
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Source: Bitfarms Ltd.
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