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Bitfarms Provides Mining Operations
Update
TORONTO, Ontario and BROSSARD, Québec , June 10, 2021 (GLOBE NEWSWIRE) --
Bitfarms Ltd. (“Bitfarms”, or the “Company”) (TSXV: BITF // OTC:BFARF), today provides a
Bitcoin production update.

Bitcoin Production Update

Since Bitfarms’ founding in 2017, Bitfarms has mined over 11,300 Bitcoin with 100%
renewable hydropower in North America. Based on public information of other publicly
traded cryptocurrency mining companies, Bitfarms estimates that it has mined the largest
amount of Bitcoin with renewable energy, which is a testament to its long-standing
operational history and early focus on ESG.

Since starting its Bitcoin Inventory Pilot Program in early January this year, Bitfarms has
been adding almost all newly mined Bitcoins to its balance sheet. In 2021, through the close
of business on June 9, Bitfarms has added 1,114 mined Bitcoin to treasury. This Bitcoin is
currently worth over US$41 million based on a Bitcoin price of US$37,000.

Notably, recent developments in China restricting Bitcoin mining in certain provinces have
been beneficial to Bitfarms. As the hashrate of Chinese miners falls, Bitfarms has earned
higher transaction fees and increased its share of the total Bitcoin network hashrate. As a
result, Bitfarms has been earning more Bitcoin for the same amount of computational power
and operational cost.

“Since our inception, we have worked at building an institutional grade and vertically-
integrated mining company with high levels of Bitcoin production at minimal costs. This year
Bitfarms is experiencing its fastest rate of growth ever, while benefitting from declining
network hashrates due to developments in China. Due to the addition of new and more
efficient miners to our fleet, we expect to more than double our installed hashrate from now
until the end of the year,” said Emiliano Grodzki, Bitfarms’ Chief Executive Officer.

About Bitfarms Ltd.

Founded in 2017, Bitfarms is a Bitcoin mining company, running vertically integrated mining
operations with onsite technical repair, proprietary data analytics and Company-owned
electrical engineering and installation services to deliver high operational performance and
uptime.

Having demonstrated rapid growth and stellar operations, Bitfarms became the first Bitcoin
mining company to complete its long form prospectus with the Ontario Securities
Commission and started trading on the TSX-V in July 2019. On February 24, 2021 Bitfarms
was honoured to be announced as a Rising Star by the TSX-V.

https://www.globenewswire.com/Tracker?data=8WTi3ETp8sIgw5IMGucMCc3qC4v2ia0XtlkXvPTVOXDSkCRpWUvDJOIB2lxwbwB2qPSYxn0nm4iolF30Jic5VOzhD6vQ8_t8gMYYO-Tme2SVNTDBaNILkhF28XW8pPPpHBVMu83fO-X2mus_9O2g6vSIVXI5prm016BYuDh1a6llN5mIRxrTeK1msPpuWEWCjdQHqgeM1xpuejgxBJ6kEh-7Y0s0ma7CcjUxcfBHHoaurXVpNHis4pCJeEH8yzA1ekhS71u6wkryq5FKYorHIZUUYmcCM60ayOp_SVpIeu8Eab2BBV_4exTMBs5jvmp3


Bitfarms has a diversified production platform with five industrial scale facilities located in
Québec. Each facility is 100% powered with environmentally friendly hydro power and
secured with long-term power contracts. Bitfarms is currently the only publicly traded pure-
play mining company audited by a Big Four audit firm.

To learn more about Bitfarms’ events, developments, and online communities:

Website: www.bitfarms.com

https://www.facebook.com/bitfarms/
https://twitter.com/Bitfarms_io
https://www.instagram.com/bitfarms/
https://www.linkedin.com/company/bitfarms/

Defined Terms

ESG is the acronym for Environmental, Social, and (Corporate) Governance

Cautionary Statement

Trading in the securities of the Company should be considered highly speculative. No stock
exchange, securities commission or other regulatory authority has approved or disapproved
the information contained herein. Neither the TSX Venture Exchange nor its Regulation
Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

This news release contains certain “forward-looking information” and “forward-looking
statements” (collectively, “forward-looking information”) that are based on expectations,
estimates and projections as at the date of this news release. The information in this release
regarding expectations in respect to the future level of Bitcoin inventory, Bitcoin network
hashrate and about future plans and objectives of the Company are forward-looking
information. Other forward-looking information includes, but is not limited to, information
concerning: the intentions, plans and future actions of the Company, as well as Bitfarms’
ability to successfully mine digital currency, revenue increasing as currently anticipated, the
ability to profitably liquidate current and future digital currency inventory, volatility of network
difficulty and digital currency prices and the potential resulting significant negative impact on
the Company’s operations, the construction and operation of expanded blockchain
infrastructure as currently planned, and the regulatory environment for cryptocurrency in the
applicable jurisdictions.

Any statements that involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, assumptions, future events or performance (often but not
always using phrases such as “expects”, or “does not expect”, “is expected”, “anticipates” or
“does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” or
“intends” or variations of such words and phrases or stating that certain actions, events or
results “may” or “could”, “would”, “might” or “will” be taken to occur or be achieved) are not
statements of historical fact and may be forward-looking information and are intended to
identify forward-looking information.

https://www.globenewswire.com/Tracker?data=RMrhkMj5FGMrGwLwsxkcYDx4cKpQj5L6cve5N-LZReSx656IfZ7ljZWjzF1Dmjyf2MFqxIKljumdLFQP9h25Z654QVuC3bITu2dTpSP4Bx7jQ1Lo-xahdJVOrWyDfS7rsKLREPeq50TXqdzbbq0uLinb7o75r3gAmX9CqOudgfuFcC6iS-V5S1UuFitmi5tpxjeabQoU_1C67pssuQMfl_2kpqjozmWXWXNO-a3RxznQWqKULLvcFLWV3wQM1F0uE3nf5wtBkm2f6qUhKmSY5V1xDmrdAIm6SVCDgxASf8alN7yYCkhsCseY3Wi8ED2WZgtw6GgTHPiuEB-npi3fkg==
https://www.globenewswire.com/Tracker?data=Uwv5FZxxeHSZzkHfjGExnkRGNx753Q2vWCvZtxQzk-2AQ9V1Mqr52Umr-SXDrGgHN1eJvS83pIYx9Ez_nP58jvBOzY-7flQP70seadt6qWQtBpGMM0uNcKuFtLv26trQ_x-c-kBAH2a8aDDvB36jRkWeZClhxccaVL9f64WDE8IHodSMC9UJjWmjHlrI4exjhxAuYmqMC1K-YSEGnQ0udYep1V89_n8ODcZTvgtsb8qTzRV6qHMmYvyFuy5TVM6yq3pvEejkB0hhfIDj7sRf7e7Nm3XYl24_yUBw-ogdDcSA5qwASeqsID--NdSaXw0Nkf74oXHmuOIOGJv1uC21S81jsoHc-dQmJmyteFhEh6HBmOr1901b_fCw27ggW_mSaa_SMaq5G8TsCjE4HvnB6Q==
https://www.globenewswire.com/Tracker?data=Uwv5FZxxeHSZzkHfjGExnnlAU90D0SZKkCF77Ao9JF6P0VpDFck8oParmGgiBeNN88T0B5F6JCmDAVP3YA9DA44hZTEKqrOgR2pio1Z3LYXKZf9BoxI3x3NQgb9YTWMLA71j_eWg726S3zgYXugD59NNBCThJPe8oi6wp4wNiekiFJAum4CXcjj_QAVxmSXZRCVOc5w4dYUfiY3rOqhcZCcWj2KxR66969jp6AJvAv7DeSeUbA3Nw_gzR-2M4xFRLxFy34XSbRbcLr6hj_htGoGxaOa-T_Z1IYUJA3aFUDkVmVhXy6fb7VeqIs3Psj9kqBOGA7LzyVuu2Y2D1Hn_MQ43Pv2Kcpek9aA3IuMeYFVM5sMAhTXddi48tMKneeDU2naPmWX3kqaYEiPrLJNJXw==
https://www.globenewswire.com/Tracker?data=Uwv5FZxxeHSZzkHfjGExnucqQrMG90tTEBTvBv0PejJ3xxk8jwM2PJjejHEkydjaIc4TzknLpCWTJWYbNjChJjWwQj4Hclzlew7J0BkoqhvqEmoYSEgWS3Si5SyocrnOYNKMtByvmgL7MR2wd_sxY-M5gGP_7JhpdvATfu4ygsQxVdHCpUTtDRxNxKeLYRn04NlCvLE8r2Yl9y9I_kaFPsvZ4EKOUu818Qtnzdlk1_DKQddrIPbg7wS_USMjWi9bY0GI1kmkRW5ilr8hk19M9yqH-DaQS_E3CY0IgB1ovq5NdnXVO8_uz2yhMZGObm5JV4P_RKoOz6M18o9NxuPd4T3-shkNG069fentZX-hCCRqvE6yw30YWP0nBIMVtPjrH3tmYb87gIrlBP5a3B3rHtLUNvuizCW4Rf99Y5-awtQ=
https://www.globenewswire.com/Tracker?data=Uwv5FZxxeHSZzkHfjGExnpvvfxyWz5gcudZOTBWgSgj8n_8aCPf_vtMMzx8_hZ-yrPgwUCKvvBBOtdGuF99nx6zDteQM00QVHAet24mfaE6LTZVR3Rm_0jwy20bv0ABe7-SUEGE74mYocSvkuOFFYDdvSm8Try8OmnmWJ2cvhNOT6LWdL4JeWVd3FAVBZYTdiJ2v5jOOSQjFiaMUeDElX_fnP6aAe5EbmEqODTZzKorBadmMjnF2d6nVcx3M5vHhXfNOeNmTEPghlGxUE0w4ssmyzUB3V-CmHW6u_MHn3f-so2CSmGxauQilxRr0pDMCXHk3GdbHV3dtCFaFoUeK2iFj7d1as0JQma2E1TSvwluxgsF_zjYwSk0JTXcGNU593MrauSP86u9msbMQlRyTimHw1pMS-xBcS3SsaeVL8QXuKq_K-fdC-TtKpJWPhQag


This forward-looking information is based on assumptions and estimates of management of
the Company at the time they were made, and involves known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance
or achievements expressed or implied by such forward-looking information. Such factors
include, among others, risks relating to: the global economic climate; dilution; the Company’s
limited operating history; future capital needs and uncertainty of additional financing; the
competitive nature of the industry; currency exchange risks; the need for the Company to
manage its planned growth and expansion; the effects of product development and need for
continued technology change; protection of proprietary rights; the effect of government
regulation and compliance on the Company and the industry; network security risks; the
ability of the Company to maintain properly working systems; reliance on key personnel;
global economic and financial market deterioration impeding access to capital or increasing
the cost of capital; and volatile securities markets impacting security pricing unrelated to
operating performance. In addition, particular factors that could impact future results of the
business of Bitfarms include, but are not limited to: the construction and operation of
blockchain infrastructure may not occur as currently planned, or at all; expansion may not
materialize as currently anticipated, or at all; the digital currency market; the ability to
successfully mine digital currency; revenue may not increase as currently anticipated, or at
all; it may not be possible to profitably liquidate the current digital currency inventory, or at
all; a decline in digital currency prices may have a significant negative impact on operations;
an increase in network difficulty may have a significant negative impact on operations; the
volatility of digital currency prices; the anticipated growth and sustainability of hydroelectricity
for the purposes of cryptocurrency mining in the applicable jurisdictions, the ability to
complete current and future financings, any regulations or laws that will prevent Bitfarms
from operating its business; historical prices of digital currencies and the ability to mine
digital currencies that will be consistent with historical prices; an inability to predict and
counteract the effects of COVID-19 on the business of the Company, including but not
limited to the effects of COVID-19 on the price of digital currencies, capital market
conditions, restriction on labour and international travel and supply chains; and, the adoption
or expansion of any regulation or law that will prevent Bitfarms from operating its business,
or make it more costly to do so. For further information concerning these and other risks and
uncertainties, refer to the Company’s filings on www.SEDAR.com including the annual
information form for the year ended December 31, 2020, filed on April 7, 2021. The
Company has also assumed that no significant events occur outside of Bitfarms’ normal
course of business. Although the Company has attempted to identify important factors that
could cause actual results to differ materially from those expressed in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated
or intended. There can be no assurance that such statements will prove to be accurate as
actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on any forward-looking
information. The Company undertakes no obligation to revise or update any forward-looking
information other than as required by law.
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