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7 January 2014 
 
ASX ANNOUNCEMENT 

 
BOARD AND MANAGEMENT CHANGES 

 
Paringa Resources Limited (“Paringa” or “Company”) wishes to announce that Mr David 
Griffiths has advised that he will step down as Chairman of Paringa effective immediately. He 
will be replaced by Mr Ian Middlemas as Chairman of the Company. Mr Griffiths will remain 
as a Non-Executive Director of the Company.  
 
Mr David Chapman has also resigned as Managing Director and will remain as an Executive 
Director of the Company with US based Mr David Gay appointed as Chief Executive Officer 
of the Company.  
 
Messrs Griffiths and Chapman are founding directors of the Company and the Board would 
like to thank them for their leadership and guidance since Paringa’s initial public offering in 
2012 and which has led to the recent acquisition of the Company’s USA coal projects, 
including the Buck Creek thermal coal project (“Buck Creek Project”). 
 
Appointment of Ian Middlemas as Chairman 
 
Mr Middlemas has been a Non-Executive Director of Paringa since 16 October 2013 and his 
appointment as Chairman is effective immediately.  
 
Mr Middlemas is a Chartered Accountant, a member of the Financial Services Institute of 
Australasia and holds a Bachelor of Commerce degree. He worked for a large international 
Chartered Accounting firm before joining the Normandy Mining Group where he was a senior 
group executive for approximately 10 years. He has had extensive corporate and 
management experience, and is currently Chairman of a number of ASX listed companies in 
the resources sector including Papillon Resources Ltd, Prairie Downs Metals Ltd, Equatorial 
Resources Ltd and Berkeley Resources Ltd. Mr Middlemas was formerly Chairman of Mantra 
Resources Ltd (acquired by ARMZ for $1.1 billion in 2011) and Coalspur Mines Ltd which is 
developing a large scale thermal coal project in Canada. 
 
Appointment of David Gay as CEO 
 
Mr Gay has been Chief Executive Officer – USA in charge of the group’s USA operations 
since early 2013 and his appointment as Chief Executive Officer of the Company is effective 
immediately.  
 
Mr Gay is a Professional Mining Engineer with an MBA and has over 35 years of experience 
in developing coal projects in the USA. Mr Gay’s experience covers the entire coal 
development chain including leasing, permitting, exploration, construction, commissioning, 
production, mergers & acquisitions and financing activities (including project finance, high 
yield bonds, bank debt, structured finance and equity).  
 
Most recently, Mr Gay was Vice President, Mergers and Acquisitions and Business 
Development at Alpha Natural Resources, Inc. (“Alpha”), one of the USA’s largest coal 
producers. During his time, Alpha completed over US$10 billion worth of mergers and 
acquisitions and transitioned into one of the largest coal companies in the US and the third 
largest coking coal exporter globally. Prior to that, Mr Gay led several large regional coal 
companies and was Business Unit President at Pittston Coal Group (20 years’ experience) 
which at the time was the largest coking coal exporter worldwide.  
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Remuneration 
 
Mr Gay, Chief Executive Officer, receives a salary of US$240,000 per annum and was 
granted 1,500,000 incentive stock options (exercisable for A$0.20 each with an expiry date 
of 31 December 2016) and 2,500,000 performance rights (exercisable for nil consideration 
upon satisfaction of various key project development milestones with expiry dates between 
31 December 2014 and 31 December 2017). Mr Chapman, Executive Director, receives a 
salary of A$200,000 per annum plus superannuation and Mr Arima, Executive Director, 
receives a salary of A$120,000 per annum plus superannuation. 
 
About the Buck Creek Project 
 
The Buck Creek Project is located in the Western Kentucky region of the Illinois Coal Basin 
(“ILB”) which is one of the most prolific coal producing regions in the USA. Paringa controls 
over 25,000 gross acres (~10,000 ha) of coal leases within an area of interest of 
approximately 72,000 acres (~28,000 ha). The Buck Creek Project contains a JORC Coal 
Resource Estimate of 154 million tons (~140 million tonnes) of high quality thermal coal with 
over 88% in the Measured and Indicated categories.  
 
The Buck Creek Project is one of the few remaining contiguous high quality thermal coal 
projects within the WK No. 9 Seam that is not controlled by one of the major USA coal 
companies and offers one of the highest quality, highest heating value products in the ILB. 
The Buck Creek Project is located adjacent to the Green River which provides year round 
linkage to the Ohio and Mississippi rivers systems which feed domestic coal-fired power 
plants and coastal export coal terminals in the Gulf of Mexico.  
 
 
For further information contact: 
 
David Gay David Chapman Taso Arima 
Chief Executive Officer Executive Director Executive Director 
 
 
 
 
 
Competent Persons Statement 
The information in this announcement that relates to the Exploration Results and Coal Resources 
extracted from Paringa’s ASX announcement dated 4 November 2013 entitled ‘Maiden Coal 
Resource of 154 Million Tons Defined in Illinois Coal Basin’ which is available to view on the 
Company’s website at www.paringaresources.com.au. The information in the original ASX 
announcement that related to Exploration Results was based on information compiled by Mr Kirt W. 
Suehs, a Competent Person who is a Member of The American Institute of Professional Geologists. 
Mr Suehs is employed by Cardno MM&A. Mr Suehs has sufficient experience that is relevant to the 
style of mineralization and type of deposit under consideration and to the activity being undertaken to 
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves”. Paringa confirms that it is not aware of 
any new information or data that materially affects the information included in the original ASX 
announcement. Paringa confirms that the form and context in which the Competent Person’s findings 
are presented in this announcement have not been materially modified from the original ASX 
announcement. 
 


