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M&A Announcement

Roth Capital Partners Acted as Exclusive Financial
Advisor to Kizuki Ramen & Izakaya on its Majority
Sale to Yoshinoya

Transaction Information

Kizuki Ramen & lzakaya, a Seattle-based full-service ramen restaurant
concept with 17 locations across Washington, Oregon, California, Texas
and Indiana, has sold a majority stake to Yoshinoya U.S. Holdings, the
U.S. subsidiary of the 125-year-old Japan-based publicly traded
Yoshinoya Holdings Co., Ltd. (TSE:9861) and parent company of the
quick-service Yoshinoya brand.

The transaction also includes a potential earn-out payment tied to Kizuki’s
financial performance through 2029.

Roth acted as exclusive financial advisor to Kizuki Ramen & Izakaya on
the transaction.

About Kizuki Ramen & lzakaya

Founded in Seattle in 2012, Kizuki Ramen & Izakaya is an authentic
Japanese ramen restaurant concept operating 17 restaurants across
Washington, Oregon, California, Texas and Indiana. Kizuki’s vision is to
proudly deliver moments of joy to its customers, team members and the
communities it serves. Kizuki is determined to provide the most authentic
Japanese dining experience outside of Japan through quality, service and
value. (Source: Company | 9.1.26)

About Yoshinoya

At Yoshinoya, Japanese-inspired cooking is the essence of our menu and
sharing that delicious experience with each of our guests is core to our
mission to Fuel the Soul. Dating back to 1899 with the opening of its first
restaurant in Tokyo, Japan, Yoshinoya is among the oldest quick-service
restaurant chains in operation. Throughout its century of experience,
Yoshinoya continues to grow aggressively while operating or franchising
more than 2,000 restaurants in Japan, Mainland China, Shanghai, Taiwan,
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Hong Kong, Singapore, Philippines and with 100 locations in California.
(Source: Company Press Release | 9.1.26)

About Roth Capital Partners

Roth Capital Partners, LLC ("ROTH") is a relationship-driven investment
bank focused on serving growth companies and their investors. Our full-
service platform provides capital raising, high impact equity research,
macroeconomics, sales and trading, technical insights, derivatives
strategies, M&A advisory, and corporate access. Headquartered in
Newport Beach, California, Roth is a privately-held, employee-owned
organization and maintains offices throughout the U.S. For more
information on Roth, please visit

Date of Announcement: 09.09.2026

The material, information and facts discussed in this announcement other than the information regarding ROTH and its affiliates, are
from sources believed to be reliable, but are in no way guaranteed to be complete or accurate. This announcement should not be used
as a complete analysis of any companies, securities or topics discussed herein. Additional information is available upon request. This is
not, however, an offer or solicitation of the securities discussed. Any opinions or estimates in this announcement are subject to change
without notice. An investment in any security based on this announcement may involve risks and uncertainties that could cause actual
results to differ materially from the forward-looking statements. Additionally, such investments may involve a high degree of risk and
may not be suitable for all investors. No part of this announcement may be reproduced in any form without the express written
permission of Roth. Copyright 2026.

Roth Capital Partners, LLC
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