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Akoustis Appoints Former Grant Thornton,
CEO, J. Michael McGuire, to its Board of
Directors
Charlotte, N.C., Sept. 02, 2020 (GLOBE NEWSWIRE) -- Akoustis Technologies,
Inc. (NASDAQ: AKTS) (“Akoustis” or the “Company”), an integrated device manufacturer
(IDM) of patented bulk acoustic wave (BAW) high-band RF filters for mobile and other
wireless applications, announced today that it has appointed J. Michael McGuire, CPA, as a
new member of its board of directors. The appointment brings the total number of board
members to seven. Mr. McGuire will serve on the Board’s Nominating Committee and as
chair of the Company’s new IT Governance Committee.

Jerry Neal, Co-Chairman of the board at Akoustis, commented, “Mike is an incredibly
accomplished business executive and respected corporate leader who brings a wealth of
experience to Akoustis. His tremendous insight, experience and stature will be a great asset
to both our Board and management team.”  

Mr. McGuire, age 61, served as CEO at Grant Thornton, LLP (“GT”) from 2014 to 2019,
where during that tenure, the firm posted record revenue and earnings. He is credited with
transforming the structure of the company focusing on talent, technology, infrastructure, and
growth. Prior to becoming CEO, McGuire served on the firm’s senior leadership team as
national managing partner of operations and previously was managing partner of the firm’s
Carolinas practice. He joined Grant Thornton in 2002 after a 20-year career at Arthur
Andersen. He has significant experience in capital markets transactions ranging from
venture capital to IPOs and has advised numerous companies on M&A strategies, due
diligence and deal structure. He has served on more than 35 community boards during his
career. Mr. McGuire received a Bachelor of Science, Business Administration, Accounting
and Management Information Systems, from Bowling Green University in 1982.

Mr. McGuire commented, “Having followed Akoustis since its inception in 2014, I have been
impressed with both the growth of the Company and the strategic decisions made by its
board and management. Akoustis has a compelling opportunity to be a meaningful player in
the fast-growing high-band BAW RF filter market. I am excited to join the board and look
forward to working with Jerry Neal, Jeff Shealy and the entire Akoustis board and
management team in creating and driving shareholder value.”

Jeff Shealy, CEO and founder of Akoustis, stated, “I am thrilled to have Mike join our board
as his business savvy as well as his relationships in the business community make him a
valuable board member and advocate for Akoustis. He brings a wealth of knowledge in
board governance matters including Sarbanes-Oxley and SEC reporting and will be
instrumental in advising Akoustis as it seeks to transition to high-volume manufacturing
driving revenue growth over the next several years.”

Akoustis’ high frequency, high performance XBAW process and filters are experiencing
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growing interest as the Company plans to enter production in multiple markets in calendar
2020, including 5G network infrastructure, high-band WiFi and the phased-array radar
applications.

Akoustis has added 14 filters to its product catalog including a 5.6 GHz WiFi filter, a 5.2 GHz
WiFi filter, a 5.5 GHz WiFi-6E filter, three small cell 5G network infrastructure filters including
two Band n77 filters and one Band n79 filter, a 3.8 GHz filter and five S-Band filters for
defense phased-array radar applications, a 3.6 GHz filter for the CBRS 5G infrastructure
market and a C-Band filter for the unmanned aircraft systems (UAS) market. The Company
is also developing several new filters for the sub-7 GHz bands targeting 5G mobile device,
network infrastructure, WiFi CPE and defense markets.

About Akoustis Technologies, Inc.

Akoustis® (http://www.akoustis.com/) is a high-tech BAW RF filter solutions company that is
pioneering next-generation materials science and MEMS wafer manufacturing to address
the market requirements for improved RF filters - targeting higher bandwidth, higher
operating frequencies and higher output power compared to incumbent polycrystalline BAW
technology deployed today. The Company utilizes its proprietary XBAW manufacturing
process to  produce bulk acoustic wave RF filters for mobile and other wireless markets,
which facilitate signal acquisition and accelerate band performance between the antenna
and digital back end. Superior performance is driven by the significant advances of high-
purity, single-crystal and associated piezoelectric materials and the resonator-filter process
technology which drives electro-mechanical coupling and translates to wide filter
bandwidth. Akoustis plans to service the fast growing multi-billion-dollar RF filter market
using its integrated device manufacturer (IDM) business model. The Company owns and
operates a 120,000 sq. ft. ISO-9001:2015 certified commercial wafer-manufacturing facility
located in Canandaigua, NY, which includes a class 100 / class 1000 cleanroom facility -
tooled for 150-mm diameter wafers - for the design, development, fabrication and packaging
of RF filters, MEMS and other semiconductor devices. Akoustis Technologies, Inc. is
headquartered in the Piedmont technology corridor near Charlotte, North Carolina.

Forward-Looking Statements

This document includes “forward-looking statements” within the meaning of Section 27A of
the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as amended,
that are intended to be covered by the “safe harbor” created by those sections. These
forward-looking statements include, but are not limited to, statements about our estimates,
expectations, beliefs, intentions, plans or strategies for the future (including our possible
future results of operations, business strategies, competitive position, potential growth
opportunities, potential market opportunities and the effects of competition), and the
assumptions underlying such statements. Forward-looking statements include all statements
that are not historical facts and typically are identified by use of terms such as "may," "will,"
"should," "could," "expect," "plan," "anticipate," "believe," "estimate," "predict," “intend,”
“forecast,” “seek,” "potential," "continue" and similar words, although some forward-looking
statements are expressed differently. Forward-looking statements are neither historical facts
nor assurances of future performance. Instead, these forward-looking statements are based
on management’s current beliefs, expectations and assumptions and are subject to risks and
uncertainties. Factors that could cause actual results to differ materially from those currently
anticipated include, without limitation, risks relating to the results of our research and

https://www.globenewswire.com/Tracker?data=_AnXpCbPTI7JfXbZeyw5jHpKw_bmR3bY6ix4N0J8-3g5iTgb09vv9EtZJDtP8LsiiSAT0zaQ2GByu-m4eYqSJ5CkZExr-gubspNJedRNmgJCheHGIniBDpXMO1Ga3792lfFgi1tD4VtAn4ebE62FIpy6jE9HDReytUF-AA3a2RkZ3MuCo3QU-cefk-0ILzzt9M0IRUBdrLDSldb23fyEsuoI-1vMcuPXpNyXObgPGcLkXKEIkdQgPOLDl8xu5BAbKI1EA4ZtRQhGGE4DnBQUCsbuyzoQpj2uMP6zamOVV20vsnbqOf10lBBfwgDyz8-MrPKUsRbuNjH6cumXCz0BfRRT9j-_kNV09HClzTLOZevr2cNO5B2Jp3p04CF4CWpqBLEnnxzwPd7uXVwJDaJci2qzGxxpRkwzpEqFu8UdPG4=
https://www.globenewswire.com/Tracker?data=VKp2wLahpjRSKwqKtE8OH6-bs48kYPXgmigJGAgO0hIJ2Wp8DXzVHfDtqW4Uy0Ds3pOMA7mne4A1cPiyE9R2qXlM_13DkLlwnz5Tc9dXu1J2GngykIIg5OIHH-9jfguOtFD-t6je2QJkpPb-NGgfgHdyVd8BNqw6u5H54TbBwClV7IlKZNUuLVavEMgAbgXF1pWxhAugrfXTdIImoqR3OCkb6qr7KqrDsAZWTujAX9VSiH7hTw3J15hf4r_hI255pBvuxN9Vav0kF2pmtCqqdM_LVpbDup-emLinmm4jCKmzF9MSjRCgFOuaug3mIPgHuDKXB69Hzd2A1ULqgIh2M6FYrN503w8590s_f1wRIoFou97NH7LKobVgAuPYA6FB4PRqrZcxvRRlc3ORVgkvWw==
https://www.globenewswire.com/Tracker?data=9DWmMeutTWeTqaGpEYcLau5FWm1BZYP9WIBtrBQ1KBA9uAVwAaIba3RGiA7diOsTkqCxYhJZ2FJG1vS8Vzw8JtQbJiLiqoKwAJKGyLanEgButugneGqphV0ANqJ6aDgxFz3QdNT5jadIl28hd-RRQNvYtKAB76XNTzaXq3_YPuSLJO5jU4Q458ToQYqu7RRQFZZNcSBw43pFeA2KR4NVeqmwSK2mWI5eNGjRHXWBcVxTdyjKEvkeSLIHs1kJYXvcaK9_WrDr5lNzIDiHuFQO9c7edKrFU10FxYpMcbpZdl6Y7QopGxVH6poTzrF61H14-cBimv3ojExnPJYTYSNXUypfjkZsrYmfNB_k01XS3R9NMh6DoGflVoHKlX3YTp39tB43c_6-Uoi8MnX7FD0hhi8-YcGSBAGVOZBx3D0cDwWZZW2ZiTPVC2RxZLTQ5eXt
https://www.globenewswire.com/Tracker?data=EItT2J6sLy_Ii85AtamkXgrmOSh-wat669F1OPzqN0GrAnKiF92YuXXnI9pOnNUmiCkK_w4mQPy8cUGlJG4XOtzxOmmkHhzuuQSINg4pUKVhev98z07RFlJNN8QThPI7YarezpzYAk8SOASdGK4mtLuVtwaHu12cMUXnbOSOfNEivrTMpPz4d-dzFK1QI97YxiZ7yYw9aldBawxyUL4iy9LRVBd7clKCYw_TXnuyNXROB8rtxP8jRbv2K65c-S-ElO-W6arGhrxlkhJwvJFN9PEhbiN5-wHtnOKYSPapl3qntziTlqLL8XiP9ptZeJcHXtJ-gZcEeUbyCZSQPDf8mpcZImRnkKT2J_bjFvfkxFm_HFfdPjHZlfrvTSm9dgUizGAaHkJ3nBi_ysjG9Wcvhbfv38mgZxyQUkkM9B2fFnncO1e6Hxdv_UZLLYUCzNgioeGa4Ut96uDLsXs64iAWFqyZSFpNrsHmXJ4zh6nTvZ8=
https://www.globenewswire.com/Tracker?data=G8bvquSF8oX7B4sMbTFGZTZ_hbNu1-y7jW2iLeBoZMpdIs1F8GRaQVvHRSXky7LiHxTW-8uvK_jP5SldwwdUFcixCTVkA44jr6kyFK2rN7Z8Z03GLFJq02wBKZnF5sY-L8fdrbiNPkWccNqslkdgCPY69s15Zkw8OjOWwPQk1zXkf94A8BTA-2msjJb60ZhyiaP2z9alAdflnQu3Wchs_J2Q0IVUVz8n5BzbfXJ4-ClmNpCFQ5LSWaQhcn2i7qeTNBy9sVRvVN_3WsnK7LuzKRVb0K9ynvqx7OhrxiLk1omVB9auM2I1FFpQYVCSmaX5_ObK6W6gYbIYF8aVnahTGxT45e5NckOSVdJ9312BVLZxAVyqmUfG__LBm45Wx8Z3zvUfffGtSliQQrK9Y1Ar6g==
https://www.globenewswire.com/Tracker?data=6ODe9LYY-OGzsPU4IKyaBu4AxIggS7Q-6snPCxqB_G4i7OiAFb_gdCqeHjYgFOWgoqIJG9UT6bBdAazKjzsjCtIq11u9VuCk9uYq5nxL6imsjkFemHBl6SLKzymOvv8hEL2kMMnt4piSi7QmYjjc-a1fTSuhZwYDNtDcNvjR-sn0_zWkNKO5sEKw0T16H7qePjpDB_j8JdkMvNLXnToruVrprnOodYhjunManXN0s4MXpL_FKGwVCZqFg2a-49tSS3RKrjfn6nKYVOXAP6YBeRnSfbsjAFyaPwG2DyJMOZtAcJgqEWa_VRE0zZhbwzMP0JCcN2nzkwxuYWEzT8vhmmE6Nvpw6pfe5IPFRe9DhbnfaLES-S1Jxn26WJbeRI1pf0GuWTPISVA3KcgjAPwMWQ==
https://www.globenewswire.com/Tracker?data=LVqrgXNQpGgVOmIN3SoAyYj2NJulJU3CesAXO4rY7MJsaJeNVVhs1q1j8kwOBMRBXwGpKO6u8OlJt3slqTVLVcbPN2JwdoBiBIoT6DS37EfeFVG6PSfG4-QRgm-DVJ9HPSFWQ6JUIhYBGulgEZrBi2NiWOWR3nizUJkxwmq0H28RiqIaebc6CNB9mJp2ZXUx6jmvvRUqunQ7FIkYOLMzWbvyi0NIWmA17bTBqEj4P658mpkeZBycVWcujbcYAX9Cc7xAVLAWVTF_LXhODVR8YC7KHfOHawSAF_YGZZiSkxHrkrZwK71XXs5KGyF5mG1HGK02zQA76J6bl6IS4yHAxIuCcN0DI5smWiOI8n-RbEHAxofpknTYj1xT_JO2C3qorHp2qKou2nS2dMbrNcOX4A==
https://www.globenewswire.com/Tracker?data=RJ5ANlvpC_cVwhM3-pKrva5ExBu-bipcpQta2dC4kaO4IkwNuGnCFYp-mUbiina-7Mv9R5OfcxO5KsPkz-HoGjRftzpm7gU1wbF3t1tJ2ThDM3Knb9AeNCKpXd800WCqOnwuz9I6VHy02RQO7x5rgs-TKcf-mQGOjPZqQfED2-CmLtkJUjWup9ecjCzjeKSmMIGjhyHc1N1HFoPZVVMEwVyZwMwQXbtR9u5LApb5kCa5MDJJg9cGOvZVOCTX91h4SPKlfWd9yDrL4j5Ant_pIB6JZ7fJ7Ik6nswFKkSsvFjBgjEeH0QuAS3un7zmBYA3gtMlhjuAHJuFPP6KRA7Sp8nXoJAbz4URyw6N65neBcoLW3OqS4-oeEEdOK9uvIiPQSOkm9EOEw3e4I_CPvHncl1MEFLsZ_1pFCKjGzBcMqlZxySWn-EsWBx3k5vDpOpn
https://www.globenewswire.com/Tracker?data=TY36PSNnnP4InszqL_EqvNCTgU4urpexQ2sEOo949Jcexgfe2yuGJL8khUCJcdMLR7i-LrHvPQYpJ08A1sJe15ZXU4U4ajYuxUjRq-KAZq0=
https://www.globenewswire.com/Tracker?data=MXkZdvy_YTZfQFE2CSF7I1_h0faj5bPGhYafgoaIHGQopkEhFYUNW9k8aB1P8IJDt_fAnMzGf1pueJo1tdchf6D3kczkHMxUOPHCfGuBuPtQo2ROiSbq4002pjtNQRbj
https://www.globenewswire.com/Tracker?data=SElFyoUb0cpS1o0q7QMZimqLYK2Jx2NR5V99jRrg4ykiTB-Y_kobR5-PJo403yjv2_0SJaSH581IblOsqczK3SBEYYZIYTkQ_UeGLAa5yU4GtQpMJtN-9d4RF54gcNh0FoBiG1PRjUr-XCb-Jly4-46DcUz-ovSnCTDd3V7rz3Nd0vj_1H1XCEvRtEga7h8S


J. Michael McGuire

development activities, including uncertainties relating to semiconductor process
manufacturing; the development of our XBAWTM technology and products presently under
development and the anticipated timing of such development; our ability to protect our
intellectual property rights that are valuable to our business, including patent and other
intellectual property rights; our ability to successfully manufacture, market and sell products
based on our technologies; the ability to achieve qualification of our products for commercial
manufacturing in a timely manner and the size and growth of the potential markets for any
products so qualified; the rate and degree of market acceptance of any of our products; our
ability to achieve design wins from current and future customers; our ability to raise funding
to support operations and the continued development and qualification of our products and
the technologies underlying them; our ability to service our outstanding indebtedness; and
the effects of a pandemic or epidemic or a natural disaster, including the Covid-19
pandemic. These and other risks and uncertainties are described in more detail in the Risk
Factors and Management’s Discussion and Analysis of Financial Condition and Results of
Operations sections of the Company’s most recent Annual Report on Form 10-K and in
subsequently filed Quarterly Reports on Form 10-Q. Considering these risks, uncertainties
and assumptions, the forward-looking statements regarding future events and
circumstances discussed in this document may not occur, and actual results could differ
materially and adversely from those anticipated or implied in the forward-looking
statements. You should not rely upon forward-looking statements as predictions of future
events. The forward-looking statements included in this document speak only as of the date
hereof and, except as required by law, we undertake no obligation to update publicly or
privately any forward-looking statements, whether written or oral, for any reason after the
date of this document to conform these statements to new information, actual results or to
changes in our expectations.

Attachment

J. Michael McGuire

Contact:

COMPANY:
Tom Sepenzis
Akoustis Technologies
VP of Corporate Development & IR
(980) 689-4961
tsepenzis@akoustis.com

The Del Mar Consulting Group, Inc.
Robert B. Prag, President
(858) 794-9500
bprag@delmarconsulting.com

Source: Akoustis, Inc.
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