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Ligand to Receive $1 Million Kyprolis®
Commercial Milestone Payment from Onyx
Pharmaceuticals
SAN DIEGO-- Ligand Pharmaceuticals Incorporated (NASDAQ: LGND) today announced
that it has earned $1 million commercial milestone payment from Onyx Pharmaceuticals (a
subsidiary of Amgen, Inc.). The milestone payment was triggered by the achievement of
over $250 million of annual product sales of Kyprolis in 2013. Ligand will recognize the $1
million payment in the first quarter of 2014, consistent with the Company’s revenue
recognition policy. Ligand receives royalties for Kyprolis and is eligible to receive additional
commercial and regulatory milestones.

About Ligand Pharmaceuticals

Ligand is a biopharmaceutical company focused on assembling a large portfolio of revenue
generating assets through licensing and acquisition with the goal to generate sustainable
cash-flow and profitability. Ligand has a diverse asset portfolio addressing the unmet
medical needs of patients for a broad spectrum of diseases including thrombocytopenia,
multiple myeloma, diabetes, hepatitis, muscle wasting, dyslipidemia, anemia and
osteoporosis. Ligand’s Captisol platform technology is a patent-protected, chemically
modified cyclodextrin with a structure designed to optimize the solubility and stability of
drugs. Ligand has established multiple alliances with the world's leading pharmaceutical
companies including GlaxoSmithKline, Onyx Pharmaceuticals (a subsidiary of Amgen Inc.),
Merck, Pfizer, Baxter International, Lundbeck Inc., Eli Lilly & Co. and Spectrum
Pharmaceuticals. Please visit www.captisol.com for more information on Captisol or
www.ligand.com for more information on Ligand.

Follow Ligand on Twitter @Ligand_LGND.

Forward-Looking Statements

This news release contains certain forward-looking statements by Ligand that involve risks
and uncertainties and reflect Ligand's judgment as of the date of this release. Actual events
or results may differ from Ligand's expectations. For example, we may not receive expected
revenue from material sales of Captisol, expected royalties on partnered products and
research and development and commercial milestone payments may not be received. We
and our partners may not be able to timely or successfully advance any product(s) in
Ligand's internal or partnered pipeline. In addition, there can be no assurance that Ligand
will achieve its guidance for 2014 or beyond, that Ligand will deliver strong cash flow over
the long-term, that Ligand's 2014 revenues will be at the levels or be broken down as
currently anticipated or that Captisol sales will be sufficiently strong, that Ligand will be able
to create future revenues and cash flows by developing innovative therapeutics, that results

http://cts.businesswire.com/ct/CT?id=smartlink&url=http%253A%252F%252Fwww.captisol.com&esheet=50801372&newsitemid=20140210006426&lan=en-US&anchor=www.captisol.com&index=1&md5=b9a0a5d481023d484c2d6ce3059bca3f
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%253A%252F%252Fwww.ligand.com&esheet=50801372&newsitemid=20140210006426&lan=en-US&anchor=www.ligand.com&index=2&md5=37b87fe7e0b9a738f616d58090f8d6e2


of any clinical study will be timely, favorable or confirmed by later studies, that products
under development by Ligand or its partners will receive regulatory approval, that there will
be a market for the product(s) if successfully developed and approved, or that our partners
will not terminate any of our agreements or development or commercialization of any of the
products. The failure to meet expectations with respect to any of the foregoing matters may
reduce Ligand's stock price. Additional information concerning these and other risk factors
affecting Ligand's business can be found in prior press releases available via
www.ligand.com as well as in Ligand's public periodic filings with the Securities and
Exchange Commission at www.sec.gov. Ligand disclaims any intent or obligation to update
these forward-looking statements beyond the date of this release. This caution is made
under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
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