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Ayr Wellness Receives Approval to Begin
New Jersey Adult-Use Retail Sales
MIAMI, May 24, 2022 (GLOBE NEWSWIRE) -- Ayr Wellness Inc. (CSE: AYR.A, OTCQX:
AYRWF) (“Ayr'' or the “Company”), a leading vertically integrated U.S. multi-state cannabis
operator (“MSO”), today announced that the New Jersey Cannabis Regulatory Commission
(“CRC”) approved the Company for adult-use cannabis sales in the Garden State.

Ayr currently operates medical dispensaries in Woodbridge, Union, and Eatontown, all
located in Central New Jersey, a region of 3.4 million people which until now only had
access to two adult-use dispensaries. The Company’s three retail locations are the
maximum allowable dispensaries under current state law.

“We are thrilled to be approved for adult-use sales in New Jersey and to have all three
dispensaries cleared simultaneously to open for adult-use,” said Jonathan Sandelman,
Founder, Chairman and CEO of Ayr. “To date, Central Jersey has the lowest number of
dispensaries per capita, leaving its population under-served compared with the rest of the
state. New Jersey is expected to become a highly influential state for the U.S. cannabis
industry, and we are honored to help shape the market landscape from its early stages.”

“This is a significant milestone for Ayr, and I am so proud of our team for making it a reality,"
said Julie Winter, Ayr’s Vice President of Retail Operations in New Jersey. “We look forward
to opening our doors to adult-use customers, while continuing to provide excellent service,
quality, and choice to our medical patients.”

Adult-use sales in New Jersey officially began five weeks ago. BDSA expects New Jersey to
be the third largest contributor to overall US sales growth by 2026, projected to generate an
annual revenue of $2.3 billion in total legal cannabis sales.

For more information about Ayr Wellness, please visit https://ayrwellness.com.

Forward-Looking Statements
Certain information contained in this news release may be forward-looking statements within
the meaning of applicable securities laws. Forward-looking statements are often, but not
always, identified by the use of words such as “target”, “expect”, “anticipate”, “believe”,
“foresee”, “could”, “would”, “estimate”, “goal”, “outlook”, “intend”, “plan”, “seek”, “will”, “may”,
“tracking”, “pacing” and “should” and similar expressions or words suggesting future
outcomes. This news release includes forward-looking information and statements
pertaining to, among other things, Ayr’s future growth plans. Numerous risks and

https://www.globenewswire.com/Tracker?data=dAM22BzTOme2qHUBt74WA4nki0NQszdnhEPqZxbsXbGcWdcl8cI5sTOjVKoG0hFX0xWL5nmEEHJuh5cv54TUFVZYNCoChDUoAU5rcmZT2QpcyEQAMd0ar6Ki9Nh9jdpniV6nl7TltDsAEjaYfu9bBDZpVZ0OSpRlgU7Px96wTlN_UdRFsIIBp0zVQUDgrXlXXr68YFCLILgaTv2Z4qt9199lA-GIWbjZtdyEJblV_ebf4eCMZa9u_SmVt1hi4xGCnLrJhqNLifUpQS4tpdDAEm-A-JgxkP52ZMy_TvuHybyjAk-nmfAauByo5v1qrCaQVP1vRlVds11GLU3zFehwMccxa-2oO2mNX3WjB5ox-3VaqrttF_DvcUjsU6aNg1nO0N3ZBmzOEagsB5WYrzO6cplSFuFy2C9ddSXYqqtf1jkz4tRLvyrIL46BRtznYM7bBEzhjucMfn60ZCitTQkKZ2pFDSqOSbPF2BmhtU1hF-g6DwRe6DfyccIaM3aOHAgRBiKkgd4UgCJqCkCDFSJDFvEBLSwgrbsWlpjGAyOo-GLNM9gF2vlTWKoPd16QYF5YSYcZPqhLakZpjxwa0qXCVOr3DLEiROhgHi3LK4QkPa8=
https://www.globenewswire.com/Tracker?data=Ki1YfwXWI9LwJY4os3tGafGqORrtdN0mtPU_TlAIASq-OYKxBwoufs6asZUmtTp1WijHGQKsGWa4GYOLw5xOkzGXW5ec0mWBB5uUgn1IHWA_u15Fl1N-il_YWzTFbglA_f6pMAhIC8Y6-hVq6TxU5G-9M-Ug3ss468uyyBDjtpFrekwScbcB17KZ-ip8q3DEKGKT3kCkvhsT3LJRn63hWgm1bEoP23kr1kdPEmyscjHxVZrLb6aytE4qvrZw2S-jm9p9mHYlb-rhwhLKJEWPZg==


uncertainties could cause the actual events and results to differ materially from the
estimates, beliefs and assumptions expressed or implied in the forward-looking statements,
including, but not limited to: anticipated strategic, operational and competitive benefits may
not be realized; events or series of events, including in connection with COVID-19, may
cause business interruptions; required regulatory approvals may not be obtained in a timely
manner or at all; inflationary pressures may increase input costs; supply chain issues may
hamper production and distribution; scientific research regarding cannabis is still in its early
stages and is subject to change as further research is completed; state laws may restrict or
prevent inter-state commerce in cannabis products; acquisitions may not be able to be
completed on satisfactory terms or at all; and Ayr may not be able to raise needed additional
debt or equity capital. Among other things, Ayr has assumed that its businesses will operate
as anticipated, that it will be able to complete acquisitions on reasonable terms, and that all
required regulatory approvals will be obtained on satisfactory terms and within expected time
frames. Forward-looking estimates and assumptions involve known and unknown risks and
uncertainties that may cause actual results to differ materially. While Ayr believes there is a
reasonable basis for these assumptions, such estimates may not be met. These estimates
represent forward-looking information. Actual results may vary and differ materially from the
estimates.

About Ayr Wellness Inc.
Ayr is an expanding vertically integrated, U.S. multi-state cannabis operator. Based on the
belief that everything starts with the quality of the plant, the Company’s mission is to
cultivate the finest quality cannabis at scale and deliver remarkable experiences to its
customers every day.

Ayr’s leadership team brings proven expertise in growing successful businesses through
disciplined operational and financial management, and is committed to driving positive
impact for customers, employees and the communities they serve. For more information,
please visit www.ayrwellness.com.
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