Heart Beam

J 3
. )
3 .\o
\\\\
.
:

The Future of Cardiac Care

Second Quarter 2025
Financial Results Conference Call

NASDAQ: BEAT »
AUGUST 13, 2025 Yy




Second Quarter 2025 Financial Results Conference Call

DISCLAIMERS

This presentation contains forward-looking statements. All statements other than statements of historical fact contained in this presentation, including statements as to the
Company’s future results of operations and financial position, planned products and services, business strategy and plans and objectives of management for future
operations, are forward-looking statements.

These statements involve known and unknown risks, uncertainties, assumptions and other factors that may cause the Company’s actual results, performance or achievements
to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements.
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expects,” “plans,” anticipates,” “could,” “intends,” “target,” “projects,”
poised” or “continues” or the negative of these terms or other similar words.
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In some cases, you can identify forward-looking statements by terms such as “may,
“contemplates,” “believes,” “estimates,” “aims,” “predicts,” "potentia seeks,” attempts,
These statements are only predictions.

will,” “should,
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The Company has based these forward-looking statements largely on its current expectations and projections about future events and financial trends that it believes may
affect its business, financial condition and results of operations. Also, these forward-looking statements represent the Company’s estimates and assumptions only as of the
date of this presentation. The Company assumes no obligation to update any forward-looking statements after the date of this presentation.

This presentation also contains estimates and other statistical data made by independent parties and by the Company relating to market size and growth and other industry
data. This data involves several assumptions and limitations, and you are cautioned not to give undue weight to such estimates. The Company has not independently verified
the statistical and other industry data generated by independent parties and contained in this presentation and, accordingly, it cannot guarantee their accuracy or
completeness.

In addition, projections, assumptions and estimates of its future performance and the future performance of the industries in which it operates are necessarily subject to a
high degree of uncertainty and risk due to a variety of factors. These and other factors could cause results to differ materially from those expressed in the estimates made by
independent parties and by the Company. For additional risks and uncertainties that could impact the Company's forward-looking statements, please see disclosures
contained in HeartBeam’s public filings with the SEC, including the "Risk Factors" in HeartBeam’s Annual Report on Form 10-K, and which may be viewed at www.sec.gov.

The HeartBeam System received FDA clearance in December 2024. HeartBeam 12-lead ECG synthesis software has not yet been approved by FDA or other regulatory
authorities for commercial/clinical use in the USA or other global geographies.
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THE HEARTBEAM SYSTEM

Groundbreaking HeartBeam Technology

% } FOUNDATIONAL FDA CLEARANCE
e Received December 2024

 HeartBeam System: the first ever cable-free device
capable of collecting ECG signals in 3D, from 3 non-
coplanar directions, for arrhythmia assessment

)
Heart = Beam

> 12-LEAD ECG SYNTHESIS SOFTWARE APPLICATION
Submitted January 2025

Device Placement

Software that synthesizes a 12-lead ECG from the 3D
signals captured by the device for arrhythmia assessment

Clearance anticipated by end of 2025
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Leverage uniqueness
of HeartBeam 12-lead
ECG system to
unlock unparalleled
performance from

anywhere and drive
deeper adoption

ON-DEMAND
HEARTBEAM SYSTEM CARDIOLOGY READER
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Automated
Assessments

Atrial Fibrillation 100 8PM

Your ECG rhythm shows signs of possible
atrial fibrillation. An AFib result means
the heart is beating in an irregular
pattern.

1
-

ON-DEMAND
HEARTBEAM CARDIOLOGY
SYSTEM READER If you're not feeling well or are

experiencing symptoms, you should talk
to your doctor or call 911.

Return to Home

S .
*Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country. Heart = Beam



Second Quarter 2025 Financial Results Conference Call
PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Automated
Assessments

Trends

Start ECG Recording

(] Learning

Wearable
Integration

Managing Elevated Heart Rate
ir. Sarah Chen - 4 min read
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ON-DEMAND
HEARTBEAM CARDIOLOGY
SYSTEM R EADER HEART RATE =

Low Heart Rate

Your heart rate fell
below 40 BPM for 10

minutes starting at
11:21 AM.

S .
*Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country. Heart = Beam
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Automated Trends

Assessments

M

1 e Actual Age
@ Cardiac Age

38 years e Cardiac Age

38 years

Jan Feb Mar Apr May Jun

Wearable
Integration

+ Add Habit

Add new habits to help you monitor their effect on
your cardiac age.

Q Exercise 37min/day
0

Started 12 weeks ago

A9
&

ON-DEMAND
HEARTBEAM CARDIOLOGY
SYSTEM READER

Caffeine 200mg/day

= Started 12 weeks ago

Al Wellness
Features

Trends

S .
*Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country. Heart = Beam
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Automated

My Progress
Assessments

Track your achievements and
milestones

() My Communities

Connect with others on similar
heart health journeys

Join communities for your heart health
journey.

Improve HRV m

18 members

=N

2 ¥
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Va3 Ream

Focus on improving heart rate variability
through lifestyle changes and stress
management.

Wearable
Integration

Weekly Tips

Post-MI Recovery m

1

ON-DEMAND
23 members HEARTBEAM CARDIOLOGY
Support group for those recovering from Community SYSTEM READER
myocardial infarction with physician Features

guidance

Daily Check-ins

Al Wellness
Features

S .
*Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country. Heart = Beam
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

Heart = Beam" Pleasantville Clinic

Investigational Use Only

Automated
Assessments

+ Register Patient

Medical History Recording Stats Patient Information
History here Name: Phoenix Baker
DOB: 4/27/1961
Pending Review 1 . H
Patient 1D: 608A8239D233 Tre n d | n g
Awaiting Signature 1 Gender: Male .
) Completed 3/13/2021 I n S I ghtS
Total Recordings 17 Onboarding:
Patient Summary w M 6M Y

By time of day (Ventricular tachycardia)

160
17 140
Recordings :é(; ° \_\w@‘m@m
80
o 60 ° ¢
Atrial fibrillation 1 40 Wea ra b I e
Ventricular tachycardia 1 20 .
Premature ventricular contractions 15 12am Gam 12pm epm 12am I ntegratl On
ECG Trends w M &M Y
&) PR Interval 1;"3:;’:5 &) QRs ;gfﬁ; ON-DEMAND
HEARTBEAM CARDIOLOGY
Communit SYSTEM
y READER
200 100 —“-\'—'_.\‘_ Featu reS
o .
J Feb M. Api May 3 Feb M. Ap May
Average Average
@ rR 40ms & are 420ms
o 6:: Al Wellness
1250 _'//.\._./._———.— 5
o ——— Features
500 300
b} Feb M, Ap May ] Feb M Ap May
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Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country.
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PRODUCT VISION

Creating an Ecosystem: Unequaled Performance in Cardiac Care

...............................

ccccccccc

Automated
Assessments

Trending
Insights

Leverage uniqueness
of HeartBeam 12-lead
ECG system to
unlock unparalleled

\\w@ Ream

performance from
anywhere and drive
deeper adoption

Wearable
Integration

Community

Features ON-DEMAND
HEARTBEAM CARDIOLOGY
SYSTEM READER

Al Wellness
Features

— ™
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Product concept for illustrative purposes. Final product may vary. Automated assessment not cleared by the FDA. Not available for sale in any country.
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PRODUCT VISION

HeartBeam’s Long-Term Vision

N
Major Healthcare Trend: From Hospital Hallways to Home Hallways ﬁ}

?

Continuous Glucose Monitoring Blood Pressure Monitors Oxygen Monitors Portable 12-Lead ECG

 (Cardiac disease is #1 global Killer
« ECG is the most common cardiac test
 Current at-home gap: No easy-to-use 12-lead ECG

 HeartBeam advantage: First cable-free, pocket-size synthesized
12-lead ECG

 On-demand cardiology review: Peace of mind, immediate action

e Shifts care to home: Empowering patients, potential to improve
outcomes and reduce healthcare costs

= : 12
12-lead synthesis software not cleared by the FDA. Not available for sale in the United States and other geographies. Heart = Beam
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COMPANY MILESTONES

Key Developments Since Last Update

 Continue to engage in productive discussions with FDA on 12-lead ECG Synthesis

510(k) submission for arrhythmia assessment
REGULATORY

PROGRESS

 Timeline for FDA clearance remains firmly on track

* Further discussions on future clearances and indications, including the ischemia
Indication and the AccurKardia automated algorithm

GO TO MARKET/ * Executing on commercial readiness plans

BUSINESS  Business development activity intensifying as FDA Clearance and
DEVELOPMENT commercialization are approaching

* Abstract on Al algorithm accepted for presentation at HRX Live 2025 in September

OTHER
PROGRESS

* One new international patent issued, total of 21 issued patents worldwide
 Continued industry validation with two additional industry award recognitions

() .
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COMPANY MILESTONES

Continued Achievement of Stated Milestones

2024 2025

@ Regulatory @ Clinical @ Commercial

HeartBeam System
Foundational Clearance

FDA Clearance

VALID-ECG

12-Lead Synthesis Software Enroliment
Complete

FDA Clearance

FDA 510(k) Submission

Pilot Commercial
Launch

. Start of Earl
Beta and Commercial Launch y

Access Program

License Arrhythmia

FDA Submission with
Licensed Software Tool

Start enrollment in
MI Pilot Study

Arrhythmia Classifications Classification
Algorithm

| o Initial FDA
Ischemia Indication interactions

: -ECG £ AFib vs AFL
Clinical Evidence  VALID-ECG Pilot Pivotal Study @® Detection on 3L
* Ischemia Data at HRS ) at HRX

Y .
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COMPANY MILESTONES

Continued Recognition for HeartBeam'’s Innovative Technology

* Awarded Innovation in Remote Cardiac Diagnostics as part of 2025 Medical Device Network Excellence program

* Recognizes forward-thinking companies that drive positive change and set new standards for excellence across the
global medical device sector

* Named finalist in 2025 Octane High Tech Awards
* Recognizes top innovators, entrepreneurs and technology leaders with presence in Orange County

e Growing list of recent industry recognitions:

& N
£ 1Y
‘é' Heor’r"Beom ‘&é‘
y Winner ‘Q |
NV Medical Device ¥ &
¥ Network v [~ PINNACLEAWARDS
EXCELLENCE HEALTHCARE

MEDICAL DEVICE INNOVATION

AWARDS

Rising Star
ylome Health D'agnOStic

HeartBeam
DIAMOND

HIGH TECH
AWARDS

B cctane

Heor’r%@Beom SEST NEW TECHNOLOGY SOLUTION
- ECG -

b 4

Y .
Heart = Beam 15



Executing on our Go-To-Market Strategy

INFRASTRUCTURE PRODUCT PILOT MARKETS

Commercial software 2 markets: Florida
updates and Southern
California

On-demand cardiology
reader service

Customer service Commercial hardware
Meeting with target

Quality enhancements _ _
concierge practices

Contract
manufacturing

Logistics and
fulfillment

Second Quarter 2025 Financial Results Conference Call

PRICING MODEL

e Establish premium
pricing and
subscription model

Validating with
concierge practices

CONCIERGE * 1.5 million US concierge patients

$250 - $500

MARKET  1/3 cardiac : 500,000 people million annual revenue®*

Overall direct patient market: $1.3-$2.6 bn in annual revenue**
* At $500-$1,000 / year price
** 1/3 with elevated cardiac risk, top 5% income: 2.6 million people

()
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Significant Increase in Business Development Activity

Areas of Interest

Strategic Partners

e Significant inbound interest * Data and Al
from indUStry partnhers given o Companion products and
proximity to FDA clearance services

* HeartBeam is an ideal platform  Complementary diagnostics
technology and treatments

« Multiple applications and * Distribution

ability to use at home

Expanded the business development team with recognized industry expert

= : 17
12-lead synthesis software not cleared by the FDA. Not available for sale in the United States and other geographies. Heart= Beam



FINANCIAL RESULTS

Second Quarter 2025 Financial Results Conference Call

Capital Efficiency to Create Value for Shareholders

* Net cash used in operating activities of
$3.4M for Q2 FY'25.

 23% decrease quarter-over-quarter.

* Recurring baseline expenditure of
~$3.1M, below historic baseline of
$3.5M.

* [nvestments in commercial readiness
activities and manufacturing
capabilities of ~$0.3M.

e Continue to strategically fund Company.

e Strong financial discipline in place as
we continue to de-risk business.

e Made substantial cuts to ensure
runway through key milestones.

e Continuing to time commercial team
spend in line with FDA Clearance.

* Focused on minimizing further
dilution to shareholders.

$ in Thousands Quarter Ended Quarter Ended Quarter Ended June 30,

June 30, 2025" March 31, 2025 2025" 2024
Operating Expenses:
General & Administrative 1,711 $ 2,012 $ 1,711 $ 2,246
Research & Development 3,326 3,492 3,326 2,844
Total Operating Expenses 5,037 5,504 5,037 5,090
Loss from Operations (5,037) (5,504) (5,037) (5,090)
Interest and Other (expense) 63 20 63 134
Net loss (4,974) $ (5,484)| | $ (4,974) $ (4,956)
Lgss non-cash items and timing 1,529 1,007 1,529 1,406
differences

Net cash used in operating
activities'

(3,445) ‘ $ (4,477)

(3,445) ‘ $ (3,550)

$ in Thousands

June 30, 2025

March 31, 2025 June 30, 2025 June 30, 2024

Cash & Cash Equivalents 3,256 $ 4,390| | $ 3,256 $ 9,212
Short-term Investments' 1,797 $ 3,760 $ 1,797 $ -
Total h h ival

otal Cash and cash equivalents 5053 $ 8150 | $ 5053 $ 9.212

and short-term investments

i.  Net cash used in operating activities is calculated as Net loss, less non-cash items such as stock-based compensation and timing differences.
ii. Based on maturity dates, a portion of cash was considered held as short-term investments at June 30, 2025.
iii. Refer to the Form 10-Q unaudited financial statements for the quarter ended June 30, 2025.
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HeartBeam: Q2 2025 Summary

 FDA clearance for 12-lead ECG synthesis software submission for arrhythmia assessment remains
on track, expected by end of year

e Completing commercial readiness activities: product, infrastructure, target practices

e Marked increase in interest from industry partners, as we get closer to our 12-lead ECG synthesis
software clearance and commercialization

 Heightened capital efficiency to create value for shareholders and minimize dilution

e HeartBeam poised to be a fundamental advance in cardiac care

() .
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Company Investor Relations
Tim Cruickshank Chris Tyson

CFO Executive Vice President
HeartBeam, Inc. MZ North America
ir@heartbeam.com Direct: 949-491-8235

BEAT@mzgroup.us
WWW.Mzgroup.us
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www.heartbeam.com

2118 Walsh Avenue, Suite 210 Santa Clara, CA 95050
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