
Life Storage, Inc. Reviewing
Unsolicited Proposal from Public
Storage
BUFFALO, N.Y.--(BUSINESS WIRE)-- Life Storage, Inc., (NYSE:LSI), a leading
national owner and operator of self-storage properties, today confirmed that it
received an unsolicited taxable all-stock proposal from Public Storage to acquire
all of the outstanding shares of Life Storage for 0.4192 shares of Public Storage
common stock for each outstanding Life Storage share.

The Company noted that the proposal received today appears to be substantially
similar in all material respects to a privately submitted proposal previously
reviewed by the Life Storage Board of Directors. Notwithstanding, the Board, in
consultation with its financial and legal advisors, will carefully review the
proposal and determine the course of action that it believes is in the best
interests of all shareholders.

Life Storage shareholders are advised to take no action at this time.

Wells Fargo Securities, LLC is acting as financial advisor to Life Storage and
Hogan Lovells US LLP is serving as legal advisor.

Forward-Looking Statements

When used herein, the words “intends,” “believes,” “expects,” “anticipates,” and
similar expressions are intended to identify “forward-looking statements” within
the meaning of that term in Section 27A of the Securities Act of 1933 and in
Section 21E of the Securities Exchange Act of 1934.

All forward-looking statements involve known and unknown risks, uncertainties
and other factors, which may cause our actual results, performance or
achievements of the Company to be materially different from those expressed or
implied by such forward-looking statements. We may also make additional
forward-looking statements from time to time. All such subsequent forward-
looking statements, whether written or oral, by us or on our behalf, are also
expressly qualified by these cautionary statements. All forward-looking
statements apply only as of the date made. We undertake no obligation to

February 5, 2023

https://www.lifestorage.com/


publicly update or revise forward-looking statements which may be made to
reflect events or circumstances after the date made or to reflect the occurrence
of unanticipated events.

There are a number of risks and uncertainties that could cause our actual results
to differ materially from the forward-looking statements contained herein. Any
forward-looking statements should be considered in light of the risks referenced
in the “Risk Factors” section included in our most recent Annual Report on Form
10-K and Quarterly Reports on Form 10-Q. Such factors include, but are not
limited to:

adverse changes in general economic conditions, the real estate industry
and in the markets in which we operate;
the effect of competition from new self-storage facilities or other storage
alternatives, which would cause rents and occupancy rates to decline;
impacts from the COVID-19 pandemic or the future outbreak of other highly
infectious or contagious diseases on the U.S., regional and global
economies and our financial condition and results of operations;
potential liability for uninsured losses and environmental contamination;
the impact of the regulatory environment as well as national, state, and
local laws and regulations including, without limitation, those governing real
estate investment trusts (“REITs”), tenant reinsurance and other aspects of
our business, which could adversely affect our results;
loss of key personnel;
the Company’s ability to evaluate, finance and integrate acquired self-
storage facilities on expected terms into the Company’s existing business
and operations;
the Company’s ability to effectively compete in the industry in which it does
business;
disruptions in credit and financial markets and resulting difficulties in raising
capital or obtaining credit at reasonable rates or at all, which could impede
our ability to grow;
the Company’s existing indebtedness may mature in an unfavorable credit
environment, preventing refinancing or forcing refinancing of the
indebtedness on terms that are not as favorable as the existing terms;
interest rates may increase, impacting costs associated with the Company’s
outstanding floating rate debt, if any, and impacting the Company’s ability
to comply with debt covenants;
exposure to litigation or other claims;
risks associated with breaches of our data security;
the regional concentration of the Company's business may subject the
Company to economic downturns in the states of Florida and Texas;
the Company’s cash flow may be insufficient to meet required payments of
operating expenses, principal, interest and dividends; and
failure to maintain our REIT status for U.S. federal income purposes,



including tax law changes that may change the taxability of future income.

The forward-looking statements are based on our beliefs, assumptions and
expectations of our future performance, taking into account all information
currently available to us. These beliefs, assumptions and expectations are
subject to risks and uncertainties and can change as a result of many possible
events or factors, not all of which are known to us. If a change occurs, our
business, financial condition, liquidity and results of operations may vary
materially from those expressed in our forward-looking statements. You should
carefully consider these risks before you make an investment decision with
respect to our securities.

ABOUT LIFE STORAGE, INC:

Life Storage, Inc. is a self-administered and self-managed equity REIT that is in
the business of acquiring and managing self-storage facilities. Located in Buffalo,
New York, the Company operates more than 1,100 storage facilities in 37 states
and the District of Columbia. The Company serves both residential and
commercial storage customers with storage units rented by month. Life Storage
consistently provides responsive service to more than 675,000 customers,
making it a leader in the industry. For more information visit
https://invest.lifestorage.com/.

View source version on businesswire.com:
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