
 

 

Immune Pharmaceuticals looks to raise USD 20-30m in Series C financing; could list on 

a US exchange via merger – CEO BioPharm Insight 

Immune Pharmaceuticals, an Israel-based privately held antibody therapeutics 

company, is looking to raise USD 20m-30m in a Series C financing between 4Q12 and 

1Q13, said CEO Daniel Teper. 

Teper explained that Immune could potentially list on a US exchange by merging with an 

already listed larger life sciences company to facilitate this capital raise. Active 

discussions with life science companies listed on the NASDAQ and NYSE exchange are 

ongoing, he added. The company is gauging both options - an initial public offering (IPO) 

or private funding to execute its planned clinical trials in 2013, he noted. 

The company is currently in its Series B financing to raise USD 5m from private investors 

and this round of financing is expected to close by September 2012, he added. 

Immune has raised USD 5.2m since it was established in 2009, he noted. It was 

previously funded by business angels and they will continue to support the company. It 

is also using undisclosed financial advisors that are helping with the ongoing merger 

discussions, noted Teper. 

The proceeds of the financing will be used towards progressing its lead candidate, 

bertilimumab, into Phase II studies for ulcerative colitis, Crohn’s disease and bullous 

pemphigoid as previously reported by this news service. 

A Phase IIb study in ulcerative colitis is planned for 4Q13, which will enrol between 200-

300 patients and be conducted at multiple sites in Israel, Europe and the US, he noted. 

A second Phase II proof of concept study in ulcerative colitis is planned for 4Q12. This 

study will be conducted in ten trial centres in Israel. 

Two additional Phase II studies of bertilimumab as a treatment for Crohn’s disease are 

planned. The first Phase II study will enrol about 100 patients and the trial is expected to 

begin mid- 2013. The second Phase IIb study will begin in the middle of 2014, will enrol 

200-300 patients and trial sites would be in Israel, Europe and the US. 

Furthermore, the company is planning a Phase II study in bullous pemphigoid, an orphan 

skin disorder. This study is expected to begin in 1H13 and will enrol about 20-30 

patients. 

Bertilimumab is a monoclonal antibody that targets eotaxin-1. It was originally 

developed by Cambridge Antibody Technology (CAT), now MedImmune, and a part of 

AstraZeneca (LON: AZN). Eotaxin-1 is a cytokine and plays a role of a mediator in 

inflammation and other disease pathways, according to company information. 

http://www2.pharmawire.com/ho.aspx?e=104&a=883383&i=3424950&d=20120710&s=1403272
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iCo Therapeutics(CVE:ICO) licensed bertilimumab from CAT for ophthalmic indications 

and further Immune in-licensed it as a treatment of non-ophthalmic indications, 

according to company information. 

The company also has NanomAbs in its pipeline and active discussions are ongoing with 

several pharma companies for its collaboration. A deal is expected by the end of the 

year, as previously reported by this news service. 

US-based Bind Biosciences, Merrimack Pharmaceuticals (NASDAQ:MACK), Seattle 

Genetics (NASDAQ:SGEN), ImmunoGen (NASDAQ:IMGN) and Aveo Oncology, part of 

Aveo Pharmaceuticals (NASDAQ:AVEO), have been previously named as Immune's 

direct competitors. 
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