BANK OF AMERICA SECURITIES 2020
TRANSPORTATION AND INDUSTR]AY%! ché?RlFERENc

V4
CPI
> /]



FORWARDKING STATEMENTS

Thispresentatiacontainé f o Aoeking d a t ewitrerthameamingfthePrivateSecuritiekitigatioRefornActof 1995
regarding@onstructidPartnerdnc gthen. C o _mp isstingnaiatgnditionisresultofoperationandtheC o mp ecurrgnd s
viewsbasedon informatiosurrentlyavailableThisinformatiors, whereapplicablehasedon estimatesassumptionand
analysighatthe Companypelievesas of the datehereofprovides reasonablbasisfor theinformationontainedherein, .
Eorwarilogkln%statementgenergllycaqbe identifiedy the use of forwardookingwordssuchasfiout floe ki év es , 0O
nex P @ p D $ dioactoind lin Mmaiiewsidl lh,otud adilasp,pa o Xiipmeatdd loyt ,@p bl des8t o mat es, O
Afanti 0f pa erthenegatveersiorfthosenvordsorothercomparableordsandphrasesandincludestatements
relatln?otheC omp abellgfsorexpectatloneqﬁrdlngsfuturqoerformancetrate iplansandcashflowsaswellasany
otherstatementthatdo not directlyrelateto any historicabr currenfacts Forwargookingstatementsivolveknownand
unknownisksanduncertaintiesgicludinghosesetforthintheC o mp aAnnyalRaeporonForml0OK forthefiscalyearended
SeptembeBQ 2019 its subsequent edQuarterl;Rep_ortsnnNFormlc}rgl its CurrentReporton Form8-K and other
documentiiledwiththeSecuritieandExchang€ommissioheii S E @anyofwhichareoutsideftheC 0 mp aconirod s
Actuatesultsperformana@ achievementsaydiffermateriallfromforwardookingtatementsndtheassumptiorewhich
forwardookingstatementare based Therecanbe no assurancéhatthe informationontainethereinis reflectivef future
performanc@ndinvestorgare cautioneaotto placeunduerelianceon forwardookingstatementas a predictoof future
erformancé&nlesotherwisspecifiedall informationontaineh thispresentatiospeakonlyas of the datehereafThe
ompanyndertakeso dut%/to updateor reviseheinformatiooontainetiereinpublichor otherwiseyhetheas a resultof
newinformatiofytureesventorotherwisexcepasrequirethylaw

Thispresentatiocontainsertairfinanciaineasurensot resente_chaccordancmtrllzgenerall cceptedccountingrinciples
g_ i G A iadRudind\djustedEBITDAaNndAd|justedEBITDAarginThesenonGAAFInancianeasurearenotmeasuresf

inancigberformana@ accordanceithGA, PandmaKechudetemsthatare_3|gnlflcanh understandirandassessinthe

C o mp dimagcimssultsThereforehesemeasureshoulchotbeconsidereithisolatiomrasanalternatived netincomer

othermeasuresfprofl_tablIlt?r_PerformanaenderGAAPTheC 0 mp agreseldtaioof nonGAAHiInanciameasuremay

notbe comparabl® similarlyittedmeasuresf otheror_(l;)ar_uzatlonas suchmeasuresnaynot be calculateih the same
manneiSeetheappendigfthispresentatidorareconciliatiamfthenonGAARMeasuremcludetierein

TheC o mp discalyéasis the52weekperiodendingon Septembe30 Referenceo a particulaii f iysecaafi & ivi this
presentatiorefersto suchperiod Thispresentatiocontaingstimateandotherstatisticalatamadeby independemarties
relatingo,amongthetthingsmarkesizeandgrowthTheselatainvolvea numbeofassumptiorendimitationgndyouare
cautioneahotto giveundueweighto suchestimatesThe Companyasnotindependenterifiedthe statisticahndother
|ndustrydatagenerat_ebylndePendelpartlesind,accord|nglg,cannoguarantemelraccuracwcom letenesikh addition,
projectiongssumptiorendestimatesftheC o mp dutu formanandthefuturgerformanaa themarketsn which
It cOmpetearenecessarilsubjecto uncertaingndriskdueto a varietyffactorsTheseandotherfactorcouldcausaesults
oroutcomewdiffematerialliromthoseexpresseih theestimatemadebytheindependeparties



PRESENTERS

Ned Fleming

Executive Chairman and Director
CoFounder and Executive Chairman of CPI since founding, and2( Years of

Managing Partner of SunTx Capital Partners Industry
Experience

Charles Owens
President, CEO and Director

Cofounder of CPI and has served as CEO since 2001 50 Years of

Led acquisition / integration of more than 50 companies in his  Industry
career; grew Superfos U.S. t cExperencd|l e CP

Alan Palmer
Executive Vice President and CFO

Cofounder of CPI and has served as CFO since 2006 35 Years of

25+ years working in collaboration with Mr. Owens; instrumental Indugtry
in establishing CPl&s stratedgxpergnged busi

V4
3 CPI
> /|



WHAT WE NERTICALLY INTEGRATEL
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ROAD WOR®dRM VI NG THE WAY F(

Vertically Integrated Civil Infrastructure Market Leader
in Highly Fragmented Sector in Fasbwing States

A Attractive Southeastern U.S. Region

Market Leader ALeading market position in 35
distinct local markets

@)
@)
O OQ
o Favorable industry tailwinds:
o~ 0o o "
000 [ Strong A Deteriorating road conditions
- Momentum . : :
n Alncreased public & private spending
@)
OO © o© AConsolidating indust
Ooi? QOO Successful acquirero in fragmen
o0 © o Record of A21 acquisitions
ON Expansion A7 greenfield expansiongnew
o strategically located HMA plant sites)

o Use of A Standardized IT systems
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COMPELLING
INVESTMENT THES

Proven Growth Strategy and Strong Outlook

AConsistent top line growth with doubigit EBITDA margins
AStrong balance sheet (>$100MM in cash and borrowing capacity)
AVested and experienced management team

Differentiated Model with Competitive Advantages

AVertically integrated operations

ADi versified projects with shorter ave
AGeographic synergies

ANoncyclical industry dynamics

AVariable cost base (~2/3 of workforce is hourly)

Local Presence Matters

APoor and deteriorating roadways in existing five states

AState and local governments have increased funding for roads
AMajority of work: publichfunded road repair and recurring maintenance
ALocal, hombased workforce

Three Levers of Growth

AAcquisitions
AGreenfields
AOrganic growth



THREE LEVERS OF GROWTH

oTrusted

Organic Growth

Alncreased state and
local government
funding

AGrowing number of
publiclyfunded
projects in our
markets

AFlexibility to move
crews and equipment

Alncludes growth in
revenue at acquired
companies after the
first twelve months of
ownership

acquirerao in
Greenfields Acquisitions
AStrategically Hot mix asphalt
located HMA plants companies
ACapitalize on A155 HMA companies
synergies with i n CPIl 0s

existing CPI
operations

Alncreased bidding
opportunities /
competitively
positioned

AExpand geographic
footprint

Vertical integration
AAggregates

ALiquid asphalt
terminals

AService opportunities

fragmen

exi st



PROVEN STRATEGY

2001 6 2020: Successful Strategy Execution
\V 21 Acquisitions & 7 Greenfields

\/ 5 states /35 HMA Plants / 9 Aggregate
Facilities 1 Liquid Asphalt Terminal

Entered

NC market

IPO

(May 2018#‘

l

e Expand GA
market
Entered
GA/SC
marketq
L 2
0Entered Entered AL p
FL market
market
-
# of HMA 2-8 813 13-20 20-22 22-27 2732 35
Facilities:
2001 2007 2009 2011 2013 2017 2019 — 2020

Platform ‘ Greenfield . Bolton Acquisition

$804M
LTM 3/31/20

Revenue
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SCALE

Vertical
Integration

Geographic
Synergies

Use of
Technology

Relative
Market
Share

HMA plants
strategically
located across
our footprint

HMA
Manufacturing
& Construction
Services

Geographic
Synergies of
Crews &
Equipment

Integrated
Processes

Primarily Local
Competitors

35 markets

More than 2,300 employees

Internally source a portion of
our aggregate, RAP, and
liquid asphalt

Turnkey construction service
capabilities

Flexibility to deploy crews
and equipment across our
footprint

Better utilization enhances
profitability

Standardized IT systems

Improved bidding, job
execution and financial
controls

Majority of competitors are
local companies

CPI has a homeased
workforce that understands
the local market



RISING TRANSPORTATION
INFRASTRUCTURE INVESTME

Significant Southeastern U.S. Infrastructure Spending State & Local Government Raising Funding for Road:

ASCE Road Gradé) c
w—d

=
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Highly fragmented $23B+ market (not including private or
municipal markets) based on annual state Department of
Transportation budgets

Historically - publicly funded projects account for 60 to 70% of revenues
Diversified projects with shorter average

1) American Society of Civil Engineers Report Card for Americads Infrastructure. 10 6;1



CURRENT YEAR STRATEGIC

Strategic Rationale

Palm City, FL{Oct. 2019)
+ Expand geographic footprint

O
O . .
OOO + Future growth opportunity i
surrounding areas
o%o + Leverage synergies through effective use of our workforce
00O [ and equipment
° O
Oo o Pensacola / DeFuniak Springs, HMarch 2020)
O
© O o +  Expand geographic footprint in FL panhandle
09 o . .
O ?’? o O +  Close proximity to current operations and new market
.o o o opportunities
>
O
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* Headquarters O '\S/ll;rrfka:te Treatment
Liquid Asphalt
© HMAPlans @ Terminal

@ New Acquisitions 11 L{
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Enhanced safety
protocols at

worksites
\_ J
4 o N\
Minimal

modification to
safety practice®

natural distancing
. J

4 N\
Safety supplies
purchased and
shared across

footprint
\. J/

COVID RESPONSE

( )

Minimal disruption
to current projects

. J/

~N

p
DOTs allowing

| flexible work
schedules and
methods
\_ J
4 N\
IT systems

supporting remote
work environment

. J/
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EXPERIENCED AND DEEP MA

Charles Owens
President, CEO and Director
Industry Experience: >§ts
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Bob Flowers
Senior Vice President M Superfos
Industry Experience: >8f5
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Jule Smith
Senior Vice President
Industry Experience: >265

(Previous Owner)

7

Alan Palmer
Executive VP and CFO
Industry Experience: >8t
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John Harper
Senior Vice President
Industry Experience: >8s
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WIREGRASS
CONSTRUCTION

COMPANY.INC
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(Previous Owner)

Brett Armstrong
Senior Vice President
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John Walker
Senior Vice President
Industry Experience: >8fs
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