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Disclosures

Forward-Looking Statements

ThisPresentatiomclude® f o r deakingd t a t e negandibhg@fkernaCorp. ("Akerna™and itswhollyownedsubsidiariegthe"Company")its financialconditiorand resultsof operations
thatreflectthe C o mp acouryedtvdewsand informatiorncurrentlyavailable. Thisnformations, whereapplicable,basedon estimatesassumptiorsnd analysighat the Companybelieves,
as of the date hereof,provide a reasonablebasisfor the informatiorcontainedherein Forwardiookingstatementsangenerallybe identified by the useof forward4dookingwordssuchas
Oomaypyw]dwadyd doyoledxép,ec ndoemlddméd gnds t i ontad regpa h O, dibped ticdoend g onbujeed)toiuvt dosyduk @ @ ontleeesimilarwords,and
includestatementsegarding the C 0 mp a plapsissategiespbjectivestargetsand expectedfinancialperformanceActualresultsperformanceor achievementsay differ materially,
and potentially adversely,from any projectionsand forward4ooking statementsind the assumptionsn whichthosevary from forward4ooking statementsre based Therecanbe no
assurancéhat the data containecdhereinis reflectiveof futureperformancdo any degree Potentiainvestorsre cautionednotto place unduerelianceon forwarddookingstatementasa
predictorof futureperformanceas projectedfinancialinformationcostsavingssynergiesand otherinformatiorare basedonestimatesand assumptiorthat are inherentlysubjecto various
significantrisks,uncertaintieand otherfactors,manyof whichare beyondthe controlof the Companyand its respectiveofficers,employeesagentsor associatesThesdorward-looking
statementsre not guaranteesof future performancegconditionsr resultsand involvea numberof significantknownand unknowrrisks,uncertaintiesassumptionand other important
factors,manyof whichare outsideAkerna'scontrolthat couldcauseactualresultsor outcomesgincludingwithoutlimitation the resultsof Akerna'scontractsstrategicinitiativesand business
plansas describedherein)to differ materiallyfrom thosediscusseth the forward-lookingstatementdmportantfactors,amongothersthat may affect actualresultsor outcomesnclude(i)
Akerna'sability to recognizethe anticipatedbenefitsof beinga publiccompany(ii) competition(iii) Akerna'sability to grow and managegrowthprofitably, (iv) Akerna'sability to maintain
relationshipsvith customerand suppliersand retain its managemenand key employees(v) costgelated to being a publiccompany(vi) changesn applicable laws or regulations(vii)
Akerna'sability to identify, completeand integrate acquisitionsncluding365 Cannabisand achieveexpectedsynergiesand operating efficienciesn connectiomvith acquiredbusinesses,
(viii) and other risksand uncertaintieslisclosedrom time to time in Akerna'sfilings with the U.S' Securitiesand ExchangeCommissiomcludingthoseunder"RiskFactors'therein The
informatiorhereinspeaksonly as of (1) the date hereof,in the caseof informatiorabout,the Companyor (2) the date of suclinformationjn the caseof informatiorfrom personstherthan
the Companythe Companydoesnotundertakeany duty to update or revisethe informationcontainecdherein exceptasrequiredby law. Forecastand estimatesegardingtheCo mpany 0 s
industryand marketsare basedonsourceghat are believedto be reliable. Howevertherecanbe noassurancéheseforecastand estimatesvill prove accuratein wholeor in part.

No Offer or Solicitation

Thisannouncemergfor informationapurpose®nly and is neitheran offer to purchasenora solicitatiorof an offer to sell,subscribdor or buy any securitie®r the solicitatiorof any vote
in any jurisdictiorpursuanto the proposedtransactionsr otherwisenor shallthere be any sale,issuancer transferor securitiegn any jurisdictionin contraventiomf applicable law. No
offer of securitieshallbe made exceptby meansof a prospectusneetingthe requirementsf Sectionl0 of the Securitied\ct of 1933, as amendedor in compliancevith an available
exemptiorfromtheregistratiorrequirementsf suchact

Industry and MarketData

Theinformationcontainedhereinalsoincludesnformationprovided by third parties,suchas marketresearchirms Noneof the Companyand its respectiveaffiliates and any third parties
that provide informationto the Company suchas marketresearchirms,guaranteethe accuracycompletenessimelinessr availability of any informationNoneof the Companyand its
respectiveaffiliates and any third parties that provide informationto the Company suchas marketresearchfirms,are responsibldor any errorsor omissionénegligentor otherwise),
regardlessof the cause or the resultsobtained from the useof suchcontentNoneof the Companyand its respectiveaffiliates give any expressor implied warranties,includingbut not
limitedto, any warrantiesof merchantabilityor fitnessfor a particular purposeor use,and they expresslydisclaimany responsibilityor liability for direct,indirect,incidentalexemplary,
compensatorypunitive,specialor consequentialamages,costsexpenses|egal fees or losseqincludingostincomeor profits and opportunitycosts)n connectiomwith the useof the 2
informatiorherein
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2 Akerna to Acquire 365 Cannabis @

Cannabis Compliance + ERP:
The final piece of the puzzle

With the acquisition of 365 Cannabis,
Akerna clients have a choice between all
the most popular financial and tax
planning systems, now including Microsoft




2 Akerna: Cannabis Compliance + ERP @

A Akerna has partnered Wlth S_/N%tswte Evolution of a Cannabis Operator
and Sage to integrate financials & tax

SAPd

_ _ _ _ A Kk e rpartérships with major ERPs fit each S/4 HANA
planning with cannabis compliance and eRERTEE T e RS E T R Te N[ =l =Re ol el BE \ricrosoft
industry connectivity y Dynamics 365

Business

One

"L NETSUITE Sage
d 365 Cannabis

Software to grow with

A Earlier this year, Akerna acquired Viridian

to become the only cannatlmsmpliant SAP
Business One offering

B Microsoft
Business Central

infurt

QuickBooks.

JAkerna Enterprise

A With the acquisition of 365 Cannabis,
Akerna is adding the most robust canna
compliant Microsoft offering

Spreadsheets

Akerna Pro

Akerna Basic
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™ Deal Overview

Business Overview Investment Highlights

A365 Cannabis is built on Mi®bRikPiMBs RN a mi ¢
Business Central and serves the cannabis supply chain A 7096+ Software Margins

A Over 85 customers, muf@ar contracts A 85+ Customers
A $8.2 million in LTM Revenue

Deal Terms

A Acquisition price of $17.0 million
A 2.1x LTM Revenue
A Consideration in the form of $4.0M cash, $13.0M stock

A Potential $8.0 million earout subject to achievement
of recurring revenue target

A Targeting October 2021 closing




Bl Akerna + 365 =The Microsoft Solution for Cannabis/Ga)

Current 365 Offering Akerna Ecosystem with 365 Integration
4 M
B Microsaft] Integrations 365 Cannabis

== Microsoft
Business Central
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Ecosystem

365 Cannabis

Retalil

Retalil Retall




B Key 365 Cannabis Customers @

United States

Canada

Global
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