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This presentation contains “forward-looking statements.” Forward-looking statements can be identified by the words “may,” “will,” “intend,” 
“expect,” “estimate,” “continue,” “plan,” “anticipate,” “could,” “should” and similar terms and the negative of such terms. By their nature, all 
forward-looking statements involve risks and uncertainties, and actual results could differ materially from those contemplated by the forward-
looking statements. See the "Risk Factors" section of our most recent Form 10-K for factors that could materially affect our actual results. 

Although we believe that the expectations expressed in our forward-looking statements are reasonable, actual results could differ materially from 
those projected or assumed in our forward-looking statements. Our future financial condition and results of operations, as well as any forward-
looking statements, are subject to change and are subject to inherent risks and uncertainties, such as those disclosed in the “Risk Factors” 
section of our most recent Form 10-K. All forward-looking statements contained in this presentation are excluded from the safe harbor protection 
provided by the Private Securities Litigation Reform Act of 1995 and Section 27A of the Securities Act of 1933, as amended. 

Currently known risk factors that could cause actual results to differ materially from our expectations include, but are not limited to, the factors 
described in the “Risk Factors” section of our most recent Form 10-K which we urge you to review carefully for a more detailed discussion of the 
risk of an investment in our securities. 

This presentation is not, and under no circumstances is to be construed to be, a prospectus, offering memorandum or advertisement. The SEC 
and state securities regulators have not reviewed or determined if this presentation is truthful or complete. 

Disclaimer 
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Q3 Highlights        
&                    

Subsequent 
Events 

 
 
 
 
 
 
 
 
  
 
 
 

! Reiterating increased annualized dividend guidance  

•! 2014 Annualized: $0.52       vs.       2013 Annualized: $0.50  

! Declared third quarter 2014 dividend of $0.130  

! Established new $30 million senior secured revolving facility 

! Filed a new registration statement on Form S-3 

! Completed sale of VantaCore  

! Amended and upsized Black Bison secured financing  

Delivering on Infrastructure Strategy 
Third Quarter Highlights 
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Pinedale LGS 
(Pinedale Anticline, WY) 

Eastern Interconnect 
(New Mexico) 

Omega Pipeline Co. 
(Fort Leonard Wood, MO) 

!

! 

! 

! 

! 

~67%  
of total assets 

 

~3%  
of total assets 

 

~14%  
of total assets 

 

~1%  
of total assets 

 

Portland Terminal 
(Portland, OR) 

Fixed asset intensive 
Investments 

Stable cash flows & 
limited commodity 
price sensitivity 

Growth  opportunities 

Experienced 
management team 

Limited technological 
risk 

CORR’s Target Criteria 
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~5%  
of total assets 

 

Black Bison SWDs  
(Wyoming) 

High Quality Portfolio of Assets 
Consistently Met Investment Criteria  

Financing Structure 
Participating 

Operating  
Lease 

Participating 
Operating  

Lease 

Participating 
Operating  

Lease 

Participating 
Secured 

Financing 

Wholly- 
Owned 

TRS 

____________________ 
As of September 30, 2014 
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The Company provides non-GAAP performance measures utilized by REITs, including Funds from Operations (“FFO”) and Adjusted 
Funds from Operations (“AFFO”). Management uses AFFO as a measure of long-term sustainable operational performance. Dividend 
coverage represents FFO or AFFO per share divided by the dividend declared per share for the applicable period. 

 
CorEnergy Performance Summary – Third Quarter 2014 

 

For the Three Months Ended September 30, 2014 

Total Per Share 

Net Income (Attributable to CORR Stockholders) $1,888,418 $0.06 

Funds From Operations (FFO) $5,082,515 $0.16 

Adjusted Funds From Operations (AFFO) $4,995,439 $0.16 

CorEnergy Financial Results Summary 

____________________ 
As of September 30, 2014 
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Dividend Distributions

On Track to Grow Shareholder Value 

"! Steady revenue streams 

"! Return and growth targets are a product of quality infrastructure real property assets subject to triple-net 

participating leases with operating companies 

"! Asset Level Total Return Target:  8% to 10% annualized  

"! Dividend Growth Target:    1% to 3% annually  

Return Targets and Strategy 
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Total Revenue

____________________ 
(1) As announced on October 31, 2014. 
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Recurring and Sustained Performance 
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Power Transmission Market Opportunity 

“Overheard in the Corridor” 

Transmission Lines 
 
Distribution Lines 
 
Hydro Facilities 
 
 
 

Crude & Refined Oil 
Pipelines 
 
Gas & NGL Pipelines 
 
Water & CO2 Pipelines 
 
Storage Terminals 
 
 

Rail 
 
Rail/River Access 
Terminals 
 
Seaports 
 
Airports 

Water Disposal Wells 
 
Reservoirs 
 
Water Towers 
 
Distribution Pipelines 
& Aqueducts 
 
 

POWER OIL & GAS WATER LOGISTICS / 
TRANSPORTATION 
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Concluding Remarks 

 
Large Energy Infrastructure Market Potential  

 

 
Attractive Distribution and Growth Characteristics 

 

 
Committed Future Growth Potential 

 

 
Robust Set of Opportunities in Pipeline 

 

 
Real Yield  

 



For more information please visit our website at  
corenergy.corridortrust.com 

 
Or contact Investor Relations directly at:  

877-699-CORR 
info@corridortrust.com 
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Non-GAAP Financial Measures 
FFO and AFFO Reconciliation  

September 30, 2014 September 30, 2013 September 30, 2014 September 30, 2013
Net Income (attributable to CorEnergy Stockholders): 1,888,418$                   439,452$                      6,999,485$                   2,922,277$                   

Add:
Depreciation 3,237,261 2,857,412 9,573,809 8,571,860
Distributions received from investment securities 864,575                        510,963                        1,697,319                     1,142,486                     
Income tax expense, net 324,883 1,105,125 1,581,275 2,367,823

Less:
Net distributions and dividend income from investment securities 1,686,637$                   567,276$                      1,686,637$                   567,276$                      
Net realized and unrealized gain on trading securities -                               (567,276)                       -                               (251,213)                       
Net realized and unrealized gain (loss) on other equity securities (865,470)                       1,439,296 2,512,738 3,834,306                     
Non-controlling interest attributable to FFO reconciling items 411,455 411,384                        1,234,365 1,234,146

Funds from operations (FFO): 5,082,515$                   3,062,272$                   14,418,148$                 9,619,931$                   
Add:

Asset acquisition costs 102,591                        640,302                        139,540                        725,513                        
Amortization of debt issuance costs 306,300 128,618                        595,982 385,412                        
Amortization of deferred lease costs 15,343                          15,342                          46,026                          45,963                          
Amortization of above market leases 72,985 72,985 218,954 218,955
Noncash costs associated with derivative instruments (18,200) (16,990)                         (53,132) 58,210                          
Nonrecurring personnel costs -                               -                               -                               113,232                        

Less:
EIP lease adjustment 542,809                        542,809 1,628,427                     1,628,427
Non-controlling interest attributable to AFFO reconciling items 23,286 23,138                          69,635 98,348                          

Adjusted funds from operations (AFFO): 4,995,439$                   3,336,582$                   13,667,456$                 9,440,441$                   

Weighted Average Shares 31,641,851                   24,151,700                   31,090,370                   24,147,163                   
FFO per share 0.16$                            0.13$                            0.46$                            0.40$                            
AFFO per share 0.16$                            0.14$                            0.44$                            0.39$                            

For the Three Months Ended For the Nine Months Ended




