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Additional Information and Where to Find it

The issuance of CorE nesgy common stodk upon aamversion of CorEnengy prefemed stook in connedionwith the Crimson Tramsaction as desaribed inthis presentaton
(the "Stook lssuance”) and the Internalization will be submited to the stockholders of CosEnergy for their consideration. In connection withthe Stock Issuance and
Intemalization, CorEnargy has filed a provgy statement and other documents with the SEC. INVESTORS AND CORENERGY STOCKHOLDERS ARE URGED TO
READ THE PROXY STATEMENT (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO) REGARDING THE STOCK |SSUARCE AND
INTERMALIZATION AND OTHER DOCUMENTS RELATING TD THE TRANSACTIONS THAT WILL BE FILED'WITH THE SEC CAREFULLY ANDIN THEIR
ENTIRETY EECAUSE THEY CONTAIM IMPORTANT INFORMATION ABOUT THE STOCK ISSUANCE AND INTERNAL ZATION. The proxy statement andother
relevant docurments (when they become avaiable), and any other documents filed by CorEnengy with the SEC may be obisined free of chargeatthe SECs website st
wawsecgov. In addition, siodkholders may obtain free copies of the documents filed with the SEC by CorEnergy through its website at corenengy reit The informeson
on CorEnesgy’s website is not, and shall not be desmedic be a part hereof or incorporaied intothis or any other filings with the SEC.
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Participants in the Solicitation

CorEnergy, the Manager and thair respective directors and executive officers and other persons may be deemed o be paricpans in the soliciation of proxies from
CorEnengy’s stodcholders in respect of the Stock lssusnoe and Intemalization, Information about CorEnergy’s direcion and executive offican is aveilabls in
CarEnengy’s definitive prosy statement, prepated in sonnestisnwith CorEnesngy's 2021 annus| mesting of stodkholders, which alss contains athes informaton
regarding the parsans wha may, undes the rules of the SEC, be deemed participants In the soll ctation of proxies from CorEnengy's stockiholders In connection with the
Stook Issuance and Intemalization, including a desoiption of thek director indirect interests, by security holdings of otherwise, in CorEnergy. You can obtsin free
copiss ofthess documents. which are filed withthe SEC. from CorEnergy using the contadt information above
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Disclaimer

Forward Looking Statements

This presentstlon contains certain statements that may Include “foraard-lodking statements” within the meaning of Section 27 Aol the Securites Actof 1933 and
Section 21E of the Secwifies Exchange Act of 1934 Allststements, other thenstetements of historical face, induded hersin are “forwerd-looking stetemanis.”
Although CorEnergy belisves that the sxpectations reflected inthese forward-lodking steiements are reasoneble, they do invelve assumptions, risks and uncerdainties
and these sxpectatiors may prove to be incomect. Actualresults oould differ materialy from those anticipated in these forward-lockingstatements as aresult of 2
wariety of factors, including amang other, failure to realize the anticipated benefis of the Crimson Tramaction or Internalization (as further desaribed in this
presentation). the risk that CPUC approval ks not obtained, s delayed or ks subject to unanticipated conditiors that could adversely afiect CorEnergy of the expecied
enefits of the Crimsan Transaction, risks releted to the uncertsinty of the projected financial information withrespect to Crimson, the failere to receive the required
approvals by sxisting CorEnergy sioddholders; the risk that 8 conditionto the closing of the Internalzsfion may not be setisfied. CorEnengy's ability fo consummete the
Intemalization, and these facion discussed in CorEnergy'sreports that are filed with the Seourities and Exchange Commision. You should not place undue refisnos
on these forward-looking statements, which speak only as of the date of this presentation, Other than as required by law, CofEnergy does not assume a duty to
update any forward-locking statement. In paniculsr, any distrisution paid in thefuture 1o our stodkholders wil | depend on the sdusl performance of CorEnengy, its
costs of leverage and other opersiing expenses and will oe subject 1o the epproval of CorEnengy's Bosrd of Direcions snd compliencewith leverage coverants

HNon-GAAP Financial Measures

This docsmantincudes certein non-GAAF financa | messures that are not prepared in scoordenoewith socounting principles geneally accepted inthe United States
[GAAF) and that may be diflerent from non-GAAPfinancal massures used by other companis CorEnery belsves that the use of thess non-GAAP financisl
measures provides an additionsl teol for investers to use in evaluating the Crimson Trarsaction. These non-GAAF measuresshould not be comsldered in isolation
from. or g5 an slternatveto, financisl measures determined in scocordsnce with GAAR Addtionally, to the exdent thet forwsrd-looing non-GASP financisl measurss

are provided, including EBITDA, they are presented on & non-GAAP basis without reconci iefons of such foreard-looking non-GAAP measures due to the inherent
difficuly inforecasting and quantifying certain amounts thet sre necessany for such recondilistion
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CorEnergy Annual Stockholder Meeting — June 29, 2021

« Common proxy matters on the ballot each year:
« [tem 1: Election of a director — Dawid J. Schulte, Chairman of the Board
= [fem 4: Ratification of the public accounting firm — Emst & Young LLP

= Stockholders are being asked to vote on 2 additional business items as part of the 2021 Annual
Stockholder Meeting:

« [tem 2: To consider and vote upon the issuance of Class B Common Stock upon conversion of the
Series B Preferred Stock pursuant to the terms of the Crimson Transaction,

= [tem 3: To consider and vote upon a Contribution Agreement and the transactions contemplated by
the Contribution Agreement to internalize the Company's external manager, Cormidor InfraTrust
Management, LLC,

= The foregoing tems of business and other voting matters are more fully described in the Company's
Proxy Statement filed with the SEC and available at www. corenergy reit.
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Background for Proxy ltems 2 and 3

Crimson Acquisition - $343 million acquisition funded with: Class B Common features:
« 574.6 million of cashon hand » Dividend suberdinated to common stock forup to 3 years
+  5105.0 milion in new termloan and revolver bomowings * Only reoei_ues dvidendsto the extent common dividend
+ Contribution ofthe Grandisle GatheringSystem(GIGS) to the sellers coverage is equalto or graaterthan 1.25x
» Dividendstothe ClassB, if any, are adjustedto mainkaina
+ 51194 milkon of commitmentsto Issue common andprefemed equity (with ' '
afairvalue equalto $115.3 milion) 1.25x dividend coverage on Common plus ClassB
+ §17.2 million ofnew CORR Class B common shares at a share price of * Maxdmum dividendequals common dividend
$7.02 (90% of 30-day VWAP at close) = Convertible 1:1 for common equity if converted prior to the
+ $60.9 million ofnew 4.0% Series B converlible preferred equity, $25.00 3-year mandatory conversion
per share (Comvents into Class B common at 3 S6x ratio upon « If notfully converted by year 3, conversion adjusted
stockholder approval) downwardwith a minimumratio of 0.68:1.0
» 841 3 million of new 9.0% Seri_es C e:m:_m angeable preferred aguity, Class B converts to Commaon upon:
SES.EIQ per share (Exchanges into Ee_rleskF‘relerrEd at $23.50 per . Anincreaseinthe common share dividend above 3
depository share under certain condtions) threshold
Internalization of the REIT manager -$16.9 million funded with: R e T A e e e S e
« $8.1 million of common shares ata share price of $7.02 management compensation
(90% of 30-day VIWAP) « Payment of Class B common dividend egual to common
+ 54 8 million of new CORR Class B common shares ata share price of share dividend for four con secutive quarters following the
§7.02 {90% of 30-day VIVAP) first annivers ary ofthe transaction

» 54 .0 million of Series Apreferred equiy at $23.50 per depository share
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Key Proposal - Item 2

To consider and vote upon the issuance of Class B Common Stock upon conversion of the Series B
Preferred Stock pursuant to the terms of the Crimson Transaction

Background:
* CORR completed the Cnmson transaction effectve February 1, 2021 for total consideration of ~5343 million

« As an MYSE Listed Company, stockholder approval is required prior to the issuance of common stock greater than 20% of
the outstanding commeon stock before the issuance of such stock

= Assuming approval by the Company's stockholders, the Class A-2 Units of Cnmson, which are currently comvertible into
Series B Preferred Stock, will be convertible into up to 8,675,214 shares of Class B Common Stock

= When eventually converted into shares of Common Stock of the Company, this would exceed 20% of our shares of
Common Stock outstanding (13,651,521 shares of Common Stock gutstanding prior to the transaction)

The Board of Directors of the Company unanimously recommends stockholders of the Company vote
“FOR" the issuance of Class B Common Stock upon conversion of the Series B Preferred Stock.
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The Importance of Voting FOR ltem 2
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Key Proposal — ltem 3

To consider and vote upon a Contribution Agreement and the transactions contemplated by the

Contribution Agreement to internalize the Company's external manager, Corridor InfraTrust
Management, LLC;

= CORR has historically been extemally managed by Comidor pursuant tothe terms of a Management Agreement
= As part of the Crimson transaction negotiations, CORR agreed to internalize its external manager.
* Internalization of the REIT manager valued at $16.9 million funded with:

+ 58.1 million of common shares at a share price of $7.02
(90% of 30-day VWAP at close)

+ 34.8 million of new CORR Class B common shares at a share price of $7.02 (30% of 30-day VWARP at close)
« 3.0 million of Series A preferred equity at 323.50 per share

The Board of Directors of the Company (excluding Mr. Schulte who has material financial interests in
the Internalization and, accordingly, has abstained from joining in our Board's recommendation)
unanimously recommends stockholders of the Company vote “FOR" the Contribution and the
transactions it contemplates, including the Internalization and the issuance of the REIT Stock
pursuant to the Internalization.
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Item 3 Reviewed by Special Committee

A Special Committee of the Board reviewed, negotiated and approved the internalization transaction
= Comprsed of Todd Banks, Conrad Ciccotello, and Cathenne Lewis, all independent directors of the Company

= Mone ofthe members of the Spacial Committee is an officer or employee of the Company or Comidor, or has an
ownership or other direct or indirect interest in Corridor

The Special Committee met 11 times from August 6, 2020 until approval of the internalization transaction on
February 1, 2021

= Advised by TD Securilies and Evercore Group L.L C. as financial advisors

Board of Directors meton February 4 to vote unanimously to approve the Internalization
* Mr. Schulte abstained from such vote because of his interest in Corridor

2 CorENERGY

The Importance of Voting FOR ltem 3

The Special Committee took into account the following factors (without assigning relative weights), among
others, which the Special Committee believes support the Internalization':

+ tharemoval of an asset based managementfee;

» the abilityto accommodate integration ofthe Crimson management team in a more uniform manner;

» allocationof compensation responsibilty and control to a committee ofthe Board;

* the abilityto complete the intemalization using Company securiies asthe internaization consideration;

the timing efthe transaction, particulary compared to the price that might have been paidin the past;

« thefair and customary terms of the relevant agreements;

= the subordinatedfeaturs ofthe Class B Common Stock used as a portion ofthe consideration;

conforming to the predominant REIT governance model;

-

« an estimate of the amount of aggregate management feesthat the Compary would payto the Manager prior as confrasted withhe

estimated savings frem the Internaization; and
the limited termination provisions under the existing management agreement.
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Alignment of Management upon Affirmative Votes

Current
Com mon Proposal Two Proposal Three e sl |

Total Shares*  Comverted Shares

Sk

dass B Stock Class B Stock Common Stock Class B Stock

Johin Gries 2,430,142 BAT32ia 11,128 534 418%
Devid Schute 19,570 616,403 365,276 1,011.240 38%
Becky Sandring 5,374 50,580 35,900 101,854 DA%
seft Fulmer LR L 25195 LUk ] 157258 1]
Larmy Alexanger = = £
Robert Waldron L] L] L]

# bohn Grer will transfer 3 PO T of his shares 1o semior M aRagement, el ng Wir &lesznder and br Walkdron, upon CPUC appronal
*agsuming all Class &-2 and &-3 units are converted ata 11 ratio to Common Stock

Total Fully Comverted Shares 26,514 484
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For additional information:

CorEnengy Infrastructere Trust, inc
nvestor Relations
Debbie Hagen or Matt Keps
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Prospective Forward-Looking Capitalization Table (as of March 31, 2021)
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The information provided above may be deemed “additional soliciting materials” within the meaning of the Securities Exchange Act of 1934, as amended.
By Order of the Board of Directors

Dated: June 9, 2021

by: /s/ Rebecca M. Sandring
Rebecca M. Sandring

Secretary



