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Two Major Customers Expand Footprint
with Boardwalktech

Record setting number of users by an existing customer on Boardwalk Digital Ledger
Platform

CUPERTINO, CA, Aug. 7, 2019 /CNW/ - (TSXV:BWLK) - Boardwalktech Software Corp
("Boardwalktech") announced today that two existing clients have greatly expanded their use
of the Boardwalk Digital Ledger Platform resulting in significantly improved business results
for each client. As a result of these client expansions, Boardwalktech expects additional
revenue, in both recurring license fees and professional services, to begin in the current
quarter and recognized over the next 12 months. Due to competitive advantage expected
from these systems running on the Boardwalk Digital Ledger platform, and confidential
nature of these deployments, both customers requested that their names not be disclosed at
this time.

¢ An $8.6B revenue multinational IT and Services company has expanded the number of
users for its price/quote management system running on the Boardwalk Digital Ledger
Platform to 6,000 users during the first half of 2019.

¢ A $5.8B revenue Fortune 500 semiconductor company, based in the US, has now
gone live with its third application on the Boardwalk Digital Ledger Platform where
Boardwalk is delivering a system to digitally manage their RFP and RFQ process
significantly reducing the time to quote/respond delivering higher sales conversions
and higher price points/margins per RFP.

"Today's announcement reflects Boardwalktech's ongoing traction of continued adoption and
use of our platform, and corresponding growth in our recurring revenue," said Andrew T.
Duncan, CEO of Boardwalktech. "As evidence of increased adoption by existing customers,
Boardwalk has seen a 230 percent increase in the number of managed cells on the
Boardwalk platform over the past 2 years, exceeding 2 billion hosted cells, with the average
transactions per user increasing 20 percent per year."

"We are proud to partner with some of the largest and industry-leading companies in the
world as they expand their use of the Boardwalk Digital Ledger Platform to advance their
mission critical planning processes from manual email and Excel to a digital and flexible
environment," continued Mr. Duncan. "In order for companies to not just remain competitive
but gain an advantage in a fast-changing environment, they must be on an aggressive path
of digital automation of their planning systems across their entire business. Boardwalk's
patented technology delivers on the global demand for a secure multi-party digital
information system, providing management, trust, and provenance for all participants in the
value chain, resulting in a more efficient, secure and trusted digital information exchange.
We remain committed to our mission of helping all enterprises transform their manual
planning processes to 100% digital enterprise applications."



The Boardwalk Blockchain Digital Ledger Platform is ideal for multi-party enterprise
applications enabling trusted, authenticated and secure transactions managed on a private
permissioned digital ledger. What is unique about the Boardwalktech "time-based" digital
ledger technology is that it captures the provenance of both on and off chain data exchanges
between multiple parties. Our platform provides the end-to-end framework needed for
enterprise customers to digitally transform existing manual planning processes, enabling a
more timely, accurate and predictive business outcome delivering a high ROl and business
value to the enterprise.

About Boardwalktech:

Boardwalktech has developed a patented Digital Ledger Technology Platform that is in use
today by 26 of the Fortune 500 running over 100 live mission critical applications world-wide.
This enterprise platform allows for multi-party collaboration, provenance, verification and
blockchain immutable transactions on a trusted, shared, and secured private permissioned
blockchain cloud service. The Boardwalktech platform allows rapid application development
on any device or user interface and full integration with enterprise systems of record.

Forward-Looking Information and Statements

This press release contains certain "forward-looking information" within the meaning of
applicable Canadian securities legislation and may also contain statements that may
constitute "forward-looking statements" within the meaning of the safe harbor provisions of
the U.S. Private Securities Litigation Reform Act of 1995. Such forward-looking information
and statements are not representative of historical facts or information or current condition,
but instead represent only the Company's beliefs regarding future events, plans or
objectives, many of which, by their nature, are inherently uncertain and outside of the
Company's control. Generally, such forward-looking information or statements can be

identified by the use of forward-looking terminology such as "plans", "expects" or "does not
expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases

or may contain statements that certain actions, events or results "may", "could", "would",

"might" or "will be taken", "will continue", "will occur" or "will be achieved".

By identifying such information and statements in this manner, the Company is alerting the
reader that such information and statements are subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity,
performance or achievements of the Company to be materially different from those
expressed or implied by such information and statements.

An investment in securities of the Company is speculative and subject to several risks
including, without limitation, the risks discussed under the heading "Risk Factors" in the
Company's filing statement dated May 30, 2018. Although the Company has attempted to
identify important factors that could cause actual results to differ materially from those
contained in the forward-looking information and forward-looking statements, there may be
other factors that cause results not to be as anticipated, estimated or intended.

In connection with the forward-looking information and forward-looking statements contained
in this press release, the Company has made certain assumptions. Although the Company
believes that the assumptions and factors used in preparing, and the expectations contained



in, the forward-looking information and statements are reasonable, undue reliance should
not be placed on such information and statements, and no assurance or guarantee can be
given that such forward-looking information and statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such
information and statements. The forward-looking information and forward-looking statements
contained in this press release are made as of the date of this press release, and the
Company does not undertake to update any forward-looking information and/or forward-
looking statements that are contained or referenced herein, except in accordance with
applicable securities laws. All subsequent written and oral forward- looking information and
statements attributable to the Company or persons acting on its behalf is expressly qualified
in its entirety by this notice.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or
accuracy of this release.
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