


Forward Looking Statements

TERMS OF USE AND DISCLAIMER - This presentatiois beingprovidedor the solepurposeof providingtherecipientsvith backgroundnformationabout

U.S Gold Corp ( 0.8JG o | .dU& Gold Corp. hasmadereasonableffortsto ensurehatthe informationcontainedn this presentatiois accurat@sof the datehereof, howevertheremaybeinadvertent

or unintentionaérrors No representationyarrantyor guaranteexpres®r implied,is madeasto the fairnessaccuracycompletenessr correctnessf informationcontainedn this presentatiorincluding

the accuracylikelihoodof achievementr reasonablenes$ anyforecasts,prospectsresultsor statements relationto future matterscontainedn this presentationT he viewsandinformationprovided
hereinarebasedn anumberof estimateandassumptionthataresubjecto significanexplorationpusinessconomicregulatonandcompetitivaincertaintiesSeed F o r hoakindSt at e bew t s
U.S Gold Corp is not liableto anyrecipientor third partyfor the useof or relianceon the informationcontainedn this presentationThis presentatioprovidesnformationin summanform only, is not
intendedo be completeanddoesnot constituteanoffer to sellor the solicitatiorof anoffer to buy anysecuritylt is not intendedo berelieduponasadviceto investorr potentiainvestoranddoesnot
constitutea personatecommendatioor takeinto accountthe investmenbbjectivesfinancialsituationor needf anyparticulainvestor U.S Gold Corpis not actingasagentor advisorandencourages
theuseof independentonsultantgsnecessarprior to enteringnto transactions

FORWARD LOOKING STATEMENTS 0 Exceptfor the statement®f historicalfact containedherein,the informationpresentedonstitutesforwardlooking statementsWithin the meaningof
CanadiamndUnited Statesecuritiesindotherlaws Often, but not alwaysforwardlookingstatementsanbeidentifiedby the useof wordssuchaso p | adresx@,® detxspée, ©thardd@.e t b e d u
oOestimhoeedianst ®dd so@dt i coiwi dtpadsndaoe 0 b e b jorevariatiwngincludingnegativevariationspf suchwordsand phrasespr statementghat certainactionsgevents,
resultsor conditionsd ma g 6 o u ® W @ y d mid gohd wi ble takén,occuror be achievedBy their very nature forwardlooking statementaresubjectto numerousisksanduncertaintiesome of
whicharebeyondour control Forwardlookingstatementarebasecdn the opinionsand estimatesf managemerst the datethe statementaremadeaswellas a numberof assumptionsmadeby, and
informationcurrentlyavailableo, U.S Gold Corp. concerningamongotherthings,anticipatedyeologicalormations potential mineralizationfuture plansfor explorationand/or developmentpotential
future production drilling exposureandexploratiorbudgetsandtiming of expendituresall of whichinvolveknownandunknownrisks,uncertaintieandotherfactorswhichmaycausehe actualresults,
performancer achievemerdf U.S Gold Corp to be materiallydifferentfrom anyfuture resultsperformancer achievemenexpressedr impliedby suchforwardlookingstatementd-actorshat could
causectualresultgo varymateriallfrom resultsanticipateddy suchforwardlookingstatementsiclude amongothersyisksrelatedo theC o m p alimije@operatinghistory,currentandfutureexploration
activitiesthe C o mp anmesdfdrssignificantadditionalcapital,changesn governmentegislationchangesn ownership interestin a project,conclusionof economicevaluationsgchangesn project
parameterasplanscontinueto be refined future pricesandvolatilityof gold,silver andothermetalsenvironmentalisksandhazardsinfrastructurend/or operatingcosts Jaborandemploymentnatters,
availabilityf financing permitting availabilitygovernmentegulationchange# equitymarketsthe uncertaintiegvolvedin interpretinggeologicadiata,the validityof the C o m p atitlejtodts properties,
increaseén costsand exchangeate fluctuationsthe C o mp adepeddencen key personnelas well as thosefactorsdiscussedhn the sections 0 C a u t iStatememRggarding-orwardLooking
St at e hRiskFactos'andelsewhere

AlthoughU.S Gold Corp hasattemptedo identifyimportantfactorsthat couldcauseactuakesultso differ materiallyt h e gttinfaetorsthat causeesultsnot to be as anticipatedestimatedr intended
Therecanbe no assurancthat suchstatementsvill proveto be accuratesactualesultsandfuture eventscoulddiffer materially from thoseanticipatedn suchstatementd).S Gold Corp disclaimsany
intentionor obligationto updateor reviseanyforwardlookingstatementsyhetherasa resultof newinformation,future eventsor otherwiseptherthanasrequiredby applicabléaw Accordinglyreaders
shouldnot placeunduerelianceon forwardlooking statementef U.S Gold Corp shouldbe considerethighlyspeculativer he followingis adescriptiorof U.S Gold Corpd samplingnethodologyghainof
custodyguality controlandqualityassurangerocedureapplicabléo the Company'sirill resultontainedh this Presentatiorsaveandexcepfor historicaresults

Cautionary Note to U.S. Investors Concerning Mineral Resources

We mayusecertaintermson this websitesuchas"measured,"indicated, or "inferred"mineralresourcesyhich aredefinedin Canadiarnstitute of Metallurgyguidelinesthe guidelinesvidelyfollowedto
complywith CanadiaMNationallnstrument4 320 &tandardsf Disclosurdor MineralProjectg"NI 437101'). WeadviseJ.S investorghattheseermsarenot recognizedby the United StateSecuritieand
Exchange&€ommissior{the "SEC") The estimatiorof measuredndindicatedesourcemvolvesgreateuncertaintyasto their existencendeconomideasibilitthanthe estimatiorof provenandprobable
reservesinderthe S E Cdisslosureules UnderU.S standardsnineralizatiomaynot be classifiechsa "reserve'unlesshe determinatiomasbeenmadethat the mineralizatiorwould be economicalland
legallyproducedor extractedht the time the reservaleterminatioris made Mineralresourceghat arenot mineralreserveslio not havedemonstrateéconomicviability U.S investorsarecautionechot to
assumé¢hatmeasuredr indicatednineralresourcewill be convertednto reservednferredmineralresourcefavea highdegreef uncertaintyasto their existencandtheir economicandlegalfeasibility It
cannotbe assumedhat all or anypart of aninferredmineralresourceexists,or is economicallpr legallyviable Under Canadiamules,estimate®f “inferredmineralresourcestaynot form the basisof
feasibilitystudiespredeasibilitystudiesor othereconomicstudiesexceptin prescribeadtasessuchasin a preliminaryeconomicassessmenndercertaincircumstance®isclosureof "containedunces'in a
resources permitteddisclosureinderCanadiamegulationshoweverthe SECnormallyonly permitsissuers$o reportmineralizatiothatdoesnot constituté'reservesby SECstandardasin placetonnageand
gradewithoutreferencéo unitmeasures
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U.S. Gold Corp. Overview

Combining robust economics with districtscale exploration, in mining
friendly U.S. jurisdictions

District-scale Exploration Near Term Production Potential

Keystone- NV Copper King Projectd WY*
A North Central NV located propertynext to some of A Advanced Exploration and Developmenproperty
the biggest mines in North America A Mining friendly location in the Silver Crown Mining
A District-scale opportunitywith multiple and major District of southeast WWyoming
gold deposit discovery characteristics A NI 43-101 Technical Report and Preliminary
A Locatedon theprolific Cortez Gold Trend, one of Economic Assessmgﬁ’lE(A) prepared b_y Mine
t he wor | dé&mspetctvs rhinetalitrgnts y Development Associatslsowshe following
0 10 miles south of Barri©kos Cortez Hi I I s Mine
Complex U 926,000 Measured and Indicated oz Au and
A Exploration led by prolific Nevadgploration ) 223mm Ibs Cu
geologisbaveMathewson former Head of 174,000 Inferred oz Au, 62.5mm Ibs Cu
Nevada Exploration at Newmont Mining with U $178.5 million Net Present Value (NPVat
over 35 years of Nevada experience $1,275/0z Au and $2.86/Cu

A Copper Kingemains open in multiple directions

*Theesti mates contained in the paragraph above are not auiosaryd\gteto d.8.thvestors Corftegningni t ed St a
Mineral Resourcép 2 Armounts shown reflect the estimated in situ resource and do not include adjustmentsefioovests.
See company press release date January 11, 2018
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U.S. Gold Corp. Overview

Exceptionally tight share structure, well funded and listed on NASDAQ

Share Structure (Januarg, 2019)

Stock Information

Shares outstanding 18,688,318 Listing NASDAQ
Warrants* 1,702,359 Symbol USAU
Options* 1,493,958 52week ®ck range $0.74 $3.27
Fully diluted 21,884,635 Average daily volume ~107,000
Cash(as of October 31, 2018) ~$4.1M

* USAUwarrants /optionsreas follows SO
33,415 Dataram legaegrrantsstrikes from $30 to $187 expire between 01 Feb 2018 Y

and 14 Julg019

231,458ptions with a $3.60 strike expire on 26 A0&j

1,200,000 employee options, 5 year options, vesting over 3 years with a $1.47 average
strike

452,35%roker warrants with a $2.64 strike expire on 31 O@0b&r

1,250,000varrants with $3.30 strike price (3 year expidafian 2021)

2

15

Recent significant financings & corporate activity 1

January, U.S. Gold Corpclosedb5.0 millionsale of Series E convertib 0.5
2018 preferred stock in a ndmmokered registered direct offering

0
October, U.S. Gold Corp. complete®2.5 millionequity offering in Jan-18 Apr-18 Jul-18 Oct-18 Jan-19
2017 October, 2017. All common stock priced at $1.80 per share Analyst SS— 12 Month
May, Public merger closed on 23 May, 2017. Hitedk on Coverage Target Price
—— NASDAQ with new symbol USAU Joseph Reagor ROTH Capital Partners ~ $2.75
October, = U.S. Gold Corp. completed $11.92 milliorequity offering in ] ] )
2016 October, 2016. All common stock priced at $2.64 per share Heiko Ihle H.C. Wainwright & Co. $3.00
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U.S. Gold Corp. Overview

Strong leadershipd renowned explorer with proven financier and company builder

DAVE MATHEWSON - VP, Head of Exploration

A

A

Prolific geologisexplorerwith >35 yearsof explorationexperiencen
Nevada

FormerHead of Ne wmo nNNY8BE NEM) Nevada Exploration
team

Notablediscoveriesnclude Tess,NorthwestRain, Saddleand South
Emigrantgolddeposits

Important depositextensionat Newmont'sGold Quarry and Mike
deposits

Most recently a cofounder at Gold StandardVentures (NYSE
AmericanGSV),helpedo consolidatandexplorethe Railroadlistrict

EDWARD KARR - President, CEO, and Chairman

A

Foundermf several investment management and investment banking

firmsin Geneva, Switzerland

Founder and currentbn the Board of Directors of Pershing Gold
Corp(Nasdag: PGLC)

Currently on the Boaf Directors ofLevonResources (LVINSX)
FuturedMagazine named Mr. Karr as one of the world'SEajers
(2003

Workedfor Prudential Securities in the Uniidtes, and has20
years financiaervicemdustry

W

Dave Mathewson & Edward Karr at the Keystone Pre
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