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Marathon Digital Holdings Announces
Bitcoin Production and Mining Operation
Updates for April 2024

- Average Operational Hash Rate Increases 15% M/M to 21.1 EH/s

- Increased BTC Holdings to 17,631 BTC; Total Cash and BTC of $1.6 B as of April 30, 2024

- Increased End of Year 2024 Total Installed Hash Rate Guidance to 50 EH/s, Confirmed
and Fully Funded

Fort Lauderdale, FL, May 03, 2024 (GLOBE NEWSWIRE) -- Marathon Digital Holdings,
Inc. (NASDAQ: MARA) ("Marathon" or the "Company"), one of the world’s largest publicly
traded Bitcoin miners and a leader in supporting and securing the Bitcoin ecosystem, today
published unaudited bitcoin (“BTC”) production and miner installation updates for April 2024.

Management Commentary
"With capacity in Ellendale coming back online and improvements made at other sites, we
increased our average operational hash rate 15% in April to 21.1 exahash and increased our
bitcoin production 21% to 850 bitcoin," said Fred Thiel, Marathon's chairman and CEO. "In
April, we achieved an all time operating hash rate high of 25.9 exahash. Transaction fees
also reached all time highs around the Halving, which we were able to capitalize on with our
Slipstream service and our proprietary mining pool. Just before the Halving, we earned an
additional 4.25 bitcoin from Slipstream alone, and MARA Pool outperformed, capturing one
block with 10 bitcoin and another with 16 bitcoin in transaction fees. Ultimately, transaction
fees accounted for approximately 16% of the bitcoin we earned in April.

"We continued to expand into the available capacity at our recently acquired sites, including
those at Kearney and Garden City. During April, we successfully energized approximately 2
exahash worth of miners at various locations, which includes the 9,500 machines we
relocated from Ellendale to Garden City.

"While last month's Halving event will reduce bitcoin production for all miners, we are
accelerating our growth plans to mitigate the impact. Given the amount of capacity we have
available following our recent acquisitions and the amount of hash rate we have access to
through current machine orders and options, we now believe it is possible for us to double
the scale of Marathon’s mining operations in 2024 and achieve 50 exahash by the end of the
year. With this growth fully funded based on our current liquidity, we look forward to
improving our position as a leader in converting underutilized energy into economic value."

Operational Highlights and Updates
Figure 1: Operational Highlights

https://www.globenewswire.com/Tracker?data=W1-QLGY0Yz0HrOfZaMJ4LyTi5K0rRD0gFxlJcimA8PxgECiVMueSNFvmNleyhxKGEvN4hrhJqk6eu_2EW_T-QtaN_GtF_EJGeDNGjgeZKMk=
https://www.globenewswire.com/Tracker?data=GvdMn_2nP2Zs0sPjk8TvsI-EBsbr26UV8AXKlVP3PDIlKlfdz8XU26Fb3ZxrwxYr


  Year-Over-Year Comparison   Prior Month Comparison  
Metric  4/30/2024   4/30/2023   % Δ   4/30/2024   3/31/2024   % Δ  
Bitcoin Produced   850    702    21 %   850    894    (5 )%

Average Bitcoin Produced per Day   28.3    23.4    21 %   28.3    28.8    (2 )%
Share of available miner rewards 1   3.2 %   2.5 %   NA    3.2 %   3.0 %   NA  
Transaction Fees as % of Total 5   16.2 %   3.0 %   NA    16.2 %   4.5 %   NA  
Number of Blocks Won 5   129    99    30 %   129    118    9 %

Energized Hash Rate (EH/s) 2   29.9    14.0    114 %   29.9    27.8    8 %
Average Operational Hash Rate (EH/s) 3   21.1    10.6    99 %   21.1    18.3    15 %

Installed Hash Rate (EH/s) 4   29.9    17.9    67 %   29.9    27.8    7 %

1. Defined as the total amount of block rewards including transaction fees that Marathon
earned during the period divided by the total amount of block rewards and transaction
fees awarded by the Bitcoin network during the period.

2. Defined as the amount of hash rate that could theoretically be generated if all miners
that have been energized are currently in operation including miners that may be
temporarily offline. Hash rates are estimates based on the manufacturers'
specifications. All figures are rounded.

3. Defined as the average hash rate that was actually generated during the month from all
operational miners. All figures are estimates and are rounded.

4. Defined as the sum of energized hash rate (see above) and hash rate that has been
installed but not yet energized. Hash rates are estimates based on the manufacturers'
specifications. All figures are rounded.

5. These metrics are MaraPool only, do not include the joint ventures.

In April, Marathon energized approximately 14,000 additional miners (c. 2.0 EH/s), 9,500 of
which were successfully relocated from Ellendale to Garden City. As a result, Marathon's
operating fleet increased to approximately 240,000 Bitcoin miners, theoretically capable of
producing 29.9 EH/s. In April, Marathon also achieved an all time operating hash rate high of
25.9 EH/s. Hash rate figures are calculated according to the manufacturers' specifications.

Figure 2: Operational Details by Site
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Granbury  TX  Marathon   4.4    4.2    4.4    4.2    3.6    3.2    82 %   77 %
Garden City  TX  Marathon   5.8    4.5    5.8    4.5    4.6    3.5    79 %   78 %
Kearney  NE  Marathon   1.9    1.2    1.9    1.2    1.2    0.8    63 %   67 %

Total owned operated   12.1    9.9    12.1    9.9    9.4    7.5    78 %   76 %
Third-party Hosted                                 

McCamey  TX  US Bitcoin   7.6    7.7    7.6    7.7    6.2    6.4    82 %   83 %
Ellendale  ND  Applied   6.5    6.5    6.5    6.5    1.9    0.9    29 %   14 %
Jamestown  ND  Applied   1.4    1.4    1.4    1.4    1.4    1.4    99 %   98 %
All Other    Various   2.3    2.3    2.3    2.3    2.2    2.0    96 %   88 %

Total third-party hosted   17.8    17.9    17.8    17.9    11.7    10.7    66 %   60 %
Total       29.9    27.8    29.9    27.8    21.1    18.2    71 %   65 %

As of April 30, 2024 the Company holds a total of 17,631 unrestricted BTC. Marathon opted



to sell 600 bitcoin in April. The Company still intends to sell a portion of its bitcoin holdings in
future periods to support monthly operations, manage its treasury, and for general corporate
purposes.

Financial Highlights and Updates
Figure 3: Financial Highlights

  Year-Over-Year Comparison   Prior Month Comparison  
Metric  4/30/2024   4/30/2023   % Δ   4/30/2024   3/31/2024   % Δ  
Total Cash, Cash Equivalents & Restricted
Cash ($, in millions)  $ 145.3   $ 123.5    18 %  $ 145.3   $ 324.3    (55 )%

Unrestricted Cash   133.3    123.5    8 %   133.3    324.3    (59 )%
Restricted Cash   12.0    —    NA    12.0    —    NA  

Total BTC Holdings (in whole numbers)   17,631    11,568    52 %   17,631    17,381    1 %
Unrestricted BTC Holdings   17,631    11,568    52 %   17,631    17,381    1 %
Restricted BTC Holdings   —    —    NA    —    —    NA  

Pledged BTC Holdings   —    —    NA    —    —    NA  

Marathon held $145.3 million in cash and cash equivalents on its balance sheet at month
end, $133.3 of which was unrestricted. During April, the combined balance of unrestricted
cash and cash equivalents and bitcoin decreased from $1,563.4 million to $1,214.1 million at
April 30, 2024.

Marathon's first quarter 2024 webcast and conference call is set for Thursday, May 9, 2024
at 5:00 pm Eastern time. To register to participate in the conference call or to listen to the
live audio webcast, please use this link.

Earnings Webcast and Conference Call Details
Date: Thursday, May 9, 2024
Time: 5:00 p.m. Eastern time (2:00 p.m. Pacific time)
Registration link: LINK

Recent Announcements

April 25 - Increases 2024 hash rate target to 50 exahash
April 24 - Schedules conference call for first quarter 2024 financial results
April 15 - Appoints Manoj Narender Madnani as managing director for EMEA
expansion
April 5 - Appoints Vicki Mealer-Burke to the Company's board of directors
April 2 - Announces the closing of its acquisition of a 200-megawatt Bitcoin mining data
center adjacent to a wind farm

Investor Notice 
Investing in our securities involves a high degree of risk. Before making an investment
decision, you should carefully consider the risks, uncertainties and forward-looking
statements described under "Risk Factors" in Item 1A of our most recent Annual Report on
Form 10-K for the fiscal year ended December 31, 2023, filed with the SEC on February 28,
2024. If any of these risks were to occur, our business, financial condition or results of
operations would likely suffer. In that event, the value of our securities could decline, and
you could lose part or all of your investment. The risks and uncertainties we describe are not

https://www.globenewswire.com/Tracker?data=Rbf3rxlb4uVAIMeerJ1u-l2flTbR0MGl8uxYV2MBfTUzJQg_-umBWHhy5-DP_lRG8lU8gtFcw3kUV33PdPynNTwvQ_634IDzYXiZBpxK0gvBNW8UwE1o9qjmxUco4D90JLnC9kt5W6TaNiuzAZF2xw==
https://www.globenewswire.com/Tracker?data=CekDuxmzD4_605C4l0Lc_VmwJpekfemauVEjgVD3EZDu72ss1cIqUhL4tTdJVSzwA8y3cUgU7qNFh4J1A13ACs1mLiCvWv1itf0OxGmSwFnPT8tnwQR7D1QkeFMctvfDI9NYU2wIUyruWJAzhliBRg==
https://ir.mara.com/news-events/press-releases/detail/1355/marathon-digital-holdings-increases-2024-hash-rate-target
https://ir.mara.com/news-events/press-releases/detail/1354/marathon-digital-holdings-schedules-conference-call-for
https://ir.mara.com/news-events/press-releases/detail/1353/marathon-digital-holdings-appoints-manoj-narender-madnani
https://ir.mara.com/news-events/press-releases/detail/1352/marathon-digital-holdings-appoints-vicki-mealer-burke-to
https://ir.mara.com/news-events/press-releases/detail/1350/marathon-digital-holdings-announces-the-closing-of-its


the only ones facing us. Additional risks not presently known to us or that we currently deem
immaterial may also impair our business operations. In addition, our past financial
performance may not be a reliable indicator of future performance, and historical trends
should not be used to anticipate results in the future. See "Forward-Looking Statements"
below.

Forward-Looking Statements 
This press release contains forward-looking statements within the meaning of the federal
securities laws. Forward-looking statements in this press release relate to the expected
timing and achievement of our growth targets, specifically relating to our anticipated hash
rate and exahash growth. You can identify forward-looking statements by the use of words
such as “may,” “will,” “could,” “anticipate,” “expect,” “intend,” “believe,” “continue,” or the
negative of such terms, or other comparable terminology. Forward-looking statements
include the assumptions underlying or relating to such statements. The Company has based
these forward-looking statements largely on its current expectations and projections about
future events and trends that we believe may affect its business, results of operations and
financial condition. The outcomes of the events described in these forward-looking
statements are subject to risks, uncertainties and other factors described under the heading
“Risk Factors” in the reports the Company files with the Securities and Exchange
Commission. The Company cannot assure you that the events and circumstances reflected
in the forward-looking statements will be achieved or occur, and actual results could differ
materially from those expressed or implied in the forward-looking statements. The forward-
looking statements made in this press release relate only to events as of the date of this
press release. The Company undertakes no obligation to update any forward-looking
statement to reflect events or circumstances after the date on which the statement is made.

About Marathon Digital Holdings 
Marathon is a digital asset technology company that focuses on supporting and securing the
Bitcoin ecosystem. The Company is currently in the process of becoming one of the largest
and most sustainably powered Bitcoin mining operations in North America.

For more information, visit www.mara.com, or follow us on:

Twitter: @MarathonDH
LinkedIn: www.linkedin.com/company/marathon-digital-holdings 
Facebook: www.facebook.com/MarathonDigitalHoldings 
Instagram: @marathondigitalholdings

Marathon Digital Holdings Company Contact: 
Telephone: 800-804-1690
Email: ir@mara.com

Marathon Digital Holdings Media Contact:
Email: marathon@wachsman.com

https://www.globenewswire.com/Tracker?data=r85tJnVddr6F21RXXOyvmf-2RQWGGoMQTLr_U3IkFivf8sd--Z3tuZPQe7p-HjfMKAR449qE--3rIpBhI2NmRw==
https://www.globenewswire.com/Tracker?data=j8LsLobG1E5wGyWQ5Kd5LzJCfkQynjHymsBtvXbL4yNbrJojbOOaBbjzm54dVNEamgAhYMTDQZIJIOZXlFlG0-v0HE7uEEK0sAnHHvV21-w=
https://www.globenewswire.com/Tracker?data=JZz_6yE4OL2JeVl3-pVCQ7p0204s2X0FSdSPsH8OUvsUQgGoNGU_liFhsJTqak4OP5s3wUkjIEOK9fRyZldmNT5vgnjrerP52qodl1l4WkZ1ZzHYy0kA9iG0qwBaqPZFkqWDXnPPOxurAx58RgxlsPvTWHtTuaOR6C-2Dl8qStoEsbn5e_GUaoaKze8tgdan
https://www.globenewswire.com/Tracker?data=64ID3etN1h5s_KMqdLGZpopKRCYUIi-PWA53UclLutYmknRl5jlYHU5djRr6-bng9FuIJPxVjJO7s_PMMrH-JTGKQmEkEpd7rEM2XxYUbz77l7_jUNHdgrvG4EqvMRfA0hsKQniX1-sho1Xk-REW4A==
https://www.globenewswire.com/Tracker?data=TF3dmlxc-3DhCTwJTHSwZ1cEjjGw5IItXk-Wi6iy-YzNxFy6AYjNiz4Ot8pi7ohb7iyv8bqZ-hSfT8wZxRmb6zeRSyl7E9fA6GZCWRM8rjibX5JtaT_iKap9AA-w6XbIgss8oFPYsxNdowMHDlFz4Q==
https://www.globenewswire.com/Tracker?data=eiBZDCv7SHNBZPG4GJepaNgiFcDE3I4PI33067_FhgiJTtKsFzZjEa8JslWGHdcLRljJVazjuF6UC_idEWb8Eg==
https://www.globenewswire.com/Tracker?data=L-ZZn4NZYOp7y3ClUBvf99V1XfGdo81Pg-733ZEWir9tRZwDkT2YlxyCurc-TsaOplY7W56NeEj7V7dN4X3Zo6qIdwupJ6vARiuIZZ_xUBg=
https://www.globenewswire.com/NewsRoom/AttachmentNg/82bf54ac-6f3c-44b8-81fd-a921cc81d3dd


Source: Marathon Digital Holdings Inc.
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