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Cryoport Acquires Cell&Co BioServices
Acquisition of Cell&Co BioServices, Clermont-Ferrand, France, accelerates Company's

EMEA expansion plans and development of its Global Supply Chain Network

NASHVILLE, Tenn., April 18, 2022 /PRNewswire/ -- Cryoport, Inc. (Nasdaq: CYRX)
("Cryoport" or the "Company"), a global leader in temperature-controlled supply chain
solutions for the life sciences industry, today announced that it has acquired Cell&Co
BioServices, headquartered in Clermont-Ferrand, France with additional operations in Pont-
du-Château, France. Founded in 2012, Cell&Co is a bioservices business providing
biorepository, kitting, and logistics services to the life sciences industry. Its accreditations
include ISO 9001, ANSM (Investigational Medicinal Products), NFS 96 900, and soon, ISO
20387. Supporting its biostorage and services of clinical and commercial biopharma
therapies, Cell&Co has in-house QP services.

In 2021, Cell&Co recorded revenue of approximately €2.6 million. Cryoport's purchase price
for Cell&Co was €6.2 million, comprised of upfront consideration of €3.6 million in the form
of cash and Cryoport common stock, plus a potential earn-out of €2.5M based on achieving
certain financial targets.

Regarding the acquisition, Jerrell Shelton, Chief Executive Officer of Cryoport, stated, "We
are indeed pleased to have the Cell&Co team as a part of Cryoport. Cell&Co will play a
significant role in Cryoport Systems' development of its Global Supply Chain Network,
designed to meet the needs of the growing Regenerative Medicine industry worldwide.  In
fact, on a global basis, industry experts expect that between now and 2027 approximately 30
to 50 new cell and gene therapies will be introduced into the market each year. Cell&Co's
competencies combined with its location in the centre of France makes it an excellent
strategic fit for Cryoport Systems and will accelerate the expansion of its new Global Supply
Chain Network by approximately two years.

 "Coupled with our new Global Supply Chain Centers in Houston, Texas and Morris Plains,
New Jersey, Cell&Co will add significantly to the development of Cryoport Systems' global
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service offering. It will also provide Cryoport Systems with an EU site for importation
services for non-EU clients, which will add significant value for our clients and create
additional opportunities for U.S. based regenerative medicine developers looking to conduct
clinical trials or commercially distribute cell and gene therapies in EMEA."

Sofien Dessolin and Florent Belon, founders of Cell&Co BioServices made a joint statement
saying, "The cell and gene therapy market is expected to grow rapidly and is a significant
focus for us. We are proud of the work we have accomplished and even more of joining the
Cryoport group with its objective of making medical innovation achievable and more reliable
for the benefit of patients around the world. It is a source of great pride and a huge
motivating factor. The time was right for us to be part of an industry-leading organization
such as Cryoport in order to support our business, expand our product solutions, and
become a significantly larger player in the life sciences industry.  We are excited to be part of
Cryoport's strategic platform in the advanced therapies space in EMEA and look forward to
continuing to lead Cell&Co as an integral part of Cryoport as it builds out its Global Supply
Chain Network and other services."

About Cryoport, Inc.

Cryoport, Inc. (Nasdaq: CYRX), headquartered in Nashville, TN, is a global leader in
temperature-controlled supply chain solutions for the life sciences industry supporting life-
saving cell and gene therapies across the clinical and commercial spectrum. With 33
strategic locations covering the Americas, EMEA (Europe, the Middle East and Africa) and
APAC (Asia Pacific), Cryoport's global platform provides mission-critical solutions, services,
and products to Biopharma, Animal Health, and Reproductive Medicine customers
worldwide. In addition to its standard setting supply chain solutions, Cryoport is the world's
largest manufacturer of cryogenic systems and one of the largest life science focused
specialty couriers. As of December 31, 2021, Cryoport supported eight commercial cell and
gene therapies and 602 regenerative medicine clinical trials globally, with 74 of these trials in
Phase 3.

For more information, visit www.cryoport.com or follow @cryoport on Twitter at
www.twitter.com/cryoport for live updates.

About Cell&Co BioServices

Cell&Co BioServices' role is to provide the highest quality of service for its customers
collections and related data throughout their life cycle: collection, production, transport,
receipt, preparation, analysis, storage, dispatch and disposal. Cell&Co is a trusted partner of
manufacturers and laboratories involved in a variety of life sciences markets. By maximizing
the quality of the samples and related data entrusted to it, Cell&Co optimizes their value to
customers current and future projects. Cell&Co combines state-of-the-art technology with
dynamic, professional and specialist personnel, underpinned by a unique work philosophy.
Mindful of the importance of security and standardization in the industry, Cell&Co
BioServices is committed to offering services of the highest quality and to developing
innovative solutions to support customers' work in the fields of R&D, quality control, clinical
trials, and bioproduction.

Forward-Looking Statements 
Statements in this press release which are not purely historical, including statements
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regarding the Company's intentions, hopes, beliefs, expectations, representations,
projections, plans or predictions of the future, are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements include, but are not limited to, those related to the Company's industry, business,
plans, strategy, acquisitions, financial results and financial condition. It is important to note
that the Company's actual results could differ materially from those in any such forward-
looking statements. Factors that could cause actual results to differ materially include, but
are not limited to, risks and uncertainties associated with the effect of changing economic
conditions, trends in the products markets, variations in the Company's cash flow, market
acceptance risks, and technical development risks. The Company's business could be
affected by a number of other factors, including the risk factors discussed in the Company's
Securities and Exchange Commission ("SEC") reports including, but not limited to, the
Company's Annual Report on Form 10-K for the three and twelve months ended December
31, 2021 and any subsequent filings with the SEC. The forward-looking statements
contained in this press release speak only as of the date hereof and the Company cautions
investors not to place undue reliance on these forward-looking statements. Except as
required by law, the Company disclaims any obligation, and does not undertake to update or
revise any forward-looking statements in this press release.

 View original content to download multimedia:https://www.prnewswire.com/news-
releases/cryoport-acquires-cellco-bioservices-301526909.html
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