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Life sciences company focused on 

providing mission critical, proprietary 

temperature-controlled supply chain 

solutions

Capabilities include core competencies to 

ship, store and deliver biologics in a 

cryogenic or temperature-controlled state 

such as:

− CAR-T and allogeneic therapies

− Human and animal reproductive 

materials

− Vaccines

Majority of cell therapies need to be shipped 

at cryogenic temperatures 

A leading global manufacturer of cryogenic 

systems and supplies 

One of the largest healthcare specialty 

logistics providers by revenue

Leading provider of 

temperature-

controlled supply 

chain solutions and 

products to the life 

sciences industry

Cryoport, Inc. (CYRX) operates as a operating holding company with a family of businesses that have 

separate responsibilities but collectively provide synergistic solutions to the life sciences industry

Cryoport – A Trusted Partner to Life Sciences Companies
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A Global Leader of Temperature-Controlled Supply Chain 

Solutions for the Life Sciences Industry

Trusted Provider of Temperature-Controlled Supply Chain Solutions for Temperature-Sensitive Life Sciences Industry

~44%
of all Phase III Regenerative

Medicine Clinical Trials Supported (1,4)

2000+

Active Global Clients (1)

36
Clinical Trials - COVID-19 Vaccines / 

Treatments Supported (1)

38% 
Organic Growth

in Revenue (2)

$56.7MM

Q3 2021 Revenue

1MM+

Shipments (3)

582
Active Cell & Gene Therapy

Clinical Trials Supported (1)

8
Commercial Cell & Gene

Therapies Supported (1)

Notes:

1. Data as of 9/30/21  2.  Q3 2020-Q3 2021 Year over Year growth of Cryoport Systems and CRYOGENE    3.  Total combined shipments of Cryoport Systems and CRYOPDP since inception  4. Derived from 70 Cryoport phase III trials 

divided by 158 Industry sponsored phase III trials. 
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Attractive High-Growth Regenerative Medicine Market 

Driving Expected Demand
Patients Treated per Year in Trials of Commercially Approved TherapiesTherapies Approved by Modeling Scenario

# of patients treated in-year with C&GT therapies (000’s) in modeled scenarios # new therapies approved by FDA

2020

2021

2022

2023

2024

2025

2026

2027
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Lower trial success
rate

Continued market
conditions

Faster rate
of approval

Faster rate + trial
accel.

Higher approval rate
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2020 2024 2027

Lower trial success rate Continued market conditions Faster rate of approval

Faster rate + trial accel. Higher approval rate

CAGR

’20 – “24

43%

39%

32%

27%

23%

CAGR

’24 – “27

32%

30%

32%

33%

30%56

72

79

96

120

Source: Leading third party consulting firm analysis

Notes: Some therapies, such as those focused on treating Hepatitis A and B, will drive higher patient populations; In order to avoid predicting success of individual therapies, we have assumed a 

standard number of treatable patients per therapy based on average incidents currently in trials. This rate assumes that the total patient population treatable by each therapy does not wholly 

“replenish” each year, given rare nature of many disease that C & GT targets
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Dynamic and Expanding TAM 

Regenerative 

Medicine

1H 2021 (1)

Cell & Gene Therapy Market Expected to Grow 40%+

Active Oncology 

Clinical Trials

Total Global 

Financing Raised

Gene, Cell & Tissue-Based 

therapeutic companies globally

Active Global 

Clinical Trials 

Cell & Gene Therapy Market (2)

$Bn

$4 

$33+ 

0

10

20

30

40

2019 2024

The acquisitions of CRYOPDP and MVE Biological Solutions expand

Cryoport’s addressable market and provide our customers with end-to-end support  

across the Cell and Gene Therapy value chain. 

Clinical Trial 

Logistics

+
Cryogenic 

Systems

Source: (1) The Alliance for Regenerative Medicine  (2)  Leading third party consulting analysis  
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Cryoport Systems’ Differentiators

• Fully Integrated System, 

Processes and Equipment 

• Cloud based Advanced 

Informatics Platform 

• 24/7/365 Personnel

• Full Chain of Compliance®

Scientifically 

Engineered 

Shippers

Near Real-time

Monitoring 

& Automated 

Escalation 

Alerts

Biostorage

Continuous 

Requalification
Comprehensive 

Logistics 

Consulting Rigorous 

Process

Intelligent Informatics
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Cryoport Express® Shippers are Validated for 

Safe, Effective and Efficient Transport

8

Smartpak™

Condition Monitoring 

System

Sliderite® mobile pallet to 

assure shipper remains in the 

upright position

Dewar

Secondary Packaging: 

Blood Cassette Rack and 

Safepak® XL

Cryoport Express® Shippers – Ensures the Integrity of Shipped Materials Cryoportal® and Smartpak II® Systems – Near Real-Time Monitoring

Cryoport and its customers can monitor and track every shipment 

and key statistics, including Chain of Compliance®

Cryoport Express® Shippers are designed to be non-hazardous 

and capable of maintaining temperatures of under -150°
for up to 10 days under dynamic conditions

C 
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Minimizing Risk and Maximizing Success

CHAIN OF COMPLIANCE ®

Traceability of the Equipment and Processes Supporting each Client’s or Patient’s Therapy

Chain of Custody

Traceability of the Custody of each

Client’s or Patient’s Therapy

Chain of Condition

Traceability of the Condition of each

Client’s or Patient’s Therapy

Chain of Identity

Traceability of the Identity of each

Client’s or Patient’s Therapy
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Clinical Trial Funnel to Commercial Biopharma Revenue

70 Phase III Clinical Trials Supported by Cryoport, 8 Commercial Therapies

Trials

Commercial 

Stage

Phase II

Phase III

Phase I

240

272

70

582

Potential Annual Revenue per Therapy

($15K – $75K) ($75K – $150K) ($200K – $1MM) ($2MM –$28MM)

8 Commercial Therapies

✓ KYMRIAH® by Novartis

✓ YESCARTA® by Gilead/Kite

✓ TECARTUS™ by Gilead/Kite

✓ ZYNTEGLO® by bluebird bio

✓ LIMBMELDYTM by Orchard

✓ BREYANZI® by Bristol-Myers

✓ ABECMA® by Bristol/bluebird bio

✓ SKYSONATM by bluebird bio

✓ 21 net new trials added 

✓ 582 clinical trials (net) in aggregate 

Q3 2021 Biopharma Snapshot
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Serving the Leading CRO’s and CDMO’s Globally
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Raised $275MM 

in preferred and 

common stock 

with Blackstone 

to fund MVE 

acquisition

Revenue:

Q4-2020

$48.4MM

FY2020

$78.7MM

Oct 2020

Cryoport completes two 

acquisitions: 

• CRYOPDP, a global provider 

of temperature-controlled 

logistics solutions for clinical 

research, pharma and cell and 

gene therapy markets

• MVE Biological Solutions, a 

global leader in cryogenic 

equipment and solutions

Dec 2020

EU approval 

LibmeldyTM, 

Cryoport 

supported 

therapy

Fueling Cryoport’s Growth

Blackstone 

converted 50,000 

shares of the 

Company’s 4.0% 

Series C 

Convertible 

Preferred Stock

Underwritten 

public offering of 

common stock. 

Gross proceeds 

of $287.5MM at 

$66 per share

Revenue 

Q1-2021

$53.3MM

Supporting 

Record 543 

Clinical Trials

US Approval US Approval
EU Approval

June 2021Jan 2021 Feb 2021 Mar 2021

Acquisition

of 

CTSA, Australia 

and 

F-airGate, Belgium

Apr/May 

2021

Revenue:

Q2-2021

$56.2MM

Supporting 

Record 561 

Clinical Trials

8 Commercial 

Therapies

Sep 2021 Oct 2021

Revenue:

Q3-2021

$56.7MM

Supporting 

Record 582 

Clinical Trials 

8 Commercial 

Therapies

US Approval
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Convertible note 

offering:

$350MM

5-year term

Coupon 0.75%

Conversion 

premium +45%

Total cash balance 

$630MM+

Nov 2021
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CRYOPDP means experience and

dedication

CRYOPDP has more than 25 years experience serving

Life Science industry, providing customized and tailor-
made turnkey global transport and logistics solutions
for high value time and temperature sensitive

shipments.

With CRYOPDP you will be choosing an extremely 
reliable and experienced specialty logistic courier

dedicated to Life Science.

24 Global offices

Operating countries with  

dedicated global network150+

Agents worldwide including

partnership with Air Liquide

and Airgas
125+

Customers2000+

TCP’s operated worldwide500k+

250+ Employees

KEY FIGURES
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Growing Global Scale of a Unified Network

CRYOPDP Locations MVE Biological Solutions Locations

April 2021 Acquisition of 

CTSA, Australia

Cryoport Systems Locations Cryogene Location

2021

APAC

14

May 2021 Acquisition of 

F-airGate, Belgium

India

HQ
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MVE Biological Solutions

Over 50 years of setting 

the standard for cryogenic storage

A global leader of cryogenic freezers and dewars in the life 

sciences industry

Headquarters: Ball Ground, GA

Over 260 employees globally

MVE Biological Solutions is a leading manufacturer of cryogenic life 

sciences equipment, providing freezers, dewars and related 

equipment used for storage and transportation

• Three primary locations

‒ Ball Ground, GA

‒ New Prague, MN

‒ Chengdu, China
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BioServices
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Global Supply Chain Centers

Cryoport BioServices will provide controlled temperature GMP-complaint storage and fulfillment, secondary 

packaging/labeling, and kit production alongside our temperature-controlled logistics capabilities – all under one 

roof at our new Global Supply Chain Centers.

Houston, TX Morris Plains, NJ
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Coming Soon - CryosphereTM & Cryoport EliteTM
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The CryosphereTM

• Revolutionary cryogenic shipper designed to passively stabilize its payload through an 

internal gravitational sphere

• Keeps the payload in an upright orientation regardless of the external shipper orientation. 

The Cryoport EliteTM

• proprietary and multi-use -80°

• aimed to sustain consistent temperatures during shipments for longer than 4 days (the 

current industry standard)

• prevent accidental openings during shock events

• provides real-time temperature monitoring on the outside of the shipper.

C shipper 
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Current Cell & Gene Therapy Pipeline 

Driving Revenue Growth

• Nine Cryoport supported Marketing Authorization Applications 

(MAA’s) or Biologic License Applications (BLA’s) were filed in the first 

nine months of 2021

• Four Cryoport supported therapies received extended or 

supplemental approvals during the third quarter of 2021

• Anticipate up to four additional MAA or BLA submissions for 

Cryoport-supported products in the fourth quarter of 2021.  Have 

visibility on twenty-one additional filings in 2022.

19

Each of these therapies require comprehensive temperature-controlled supply chain 

services including logistics and bioservices support at scale
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Cryoport’s ESG Impacts

Pathways Impacts

Access for Patients 
• 9,586 additional patients receiving therapies over the past 24 

months 

• 99.89% Cryoport success rate for shipments

Patient Success & Satisfaction
• 690 potential live birth resulting from CryoStork’s operation

• 4,239 CryoStork
®

shipments in 2019 and 2020

• 99.81% CryoStork
®

delivery success rate 

Energy Saved
• 115,508,192 kWh reduction in annual energy consumption from 

MVE freezer use 

Energy Saved
• 3,487,702 pounds greenhouse gas emissions avoided 

Access for Patients
• 399 Additional patients receiving therapies in the last year 

• 99.95% CRYOPDP success rate for shipments 
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COVID-19 Support

Covid related Clinical Trials Supported by Cryoport

26 trials

6 trials

4 trials

Total Covid related Clinical Trials 36 trials

21

Additionally, MVE Biological Solutions continues to receive orders from government tenders and through our distribution 

network for storage systems that are destined for use in storing pandemic-related materials. 
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Financial Overview
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Investors and Analyst Coverage

Institutional investors >90% 9 Analysts covering CYRX

Auditor/Tax SOX Consultant
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Quarterly Revenue Trends

24

Organic Revenue Growth

$ 48.4MM        

$ 53.3MM

$ 56.2MM$ 15.4MM

$ 11.2MM

Total Revenue Growth

$ 56.7MM
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Operating Holding Structure

Jerrell Shelton
CEO, pro tem

Cedric Picaud
CEO

Mark Sawicki
CEO

Marshall Griswold
CEO

Operating Entities with Separate P&L Responsibilities – working together through Intercompany agreements and sales incentives

Robert Stefanovich
SVP/CFO/CAO

Thomas Heinzen
VP Corporate Development 

& Investor Relations

Cryoport, Inc.

Cryoport, Inc.

Jerrell Shelton
Chairman & CEO

Cryoport,Inc.
NASDAQ: CYRX

Cryoport, Inc.

Mark Sawicki
Chief Scientific Officer
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Summary
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End-to-end solutions platform offering fully integrated temperature 

controlled supply chain solutions for the life sciences industry

Well positioned to support the growing needs in the cell & gene 

therapy market

A market leader with long-term client agreements and diverse 

client base

A global leader in cryogenic manufacturing

One of the largest healthcare focused specialty logistics providers 

by revenue

Operating holding company platform in place for future growth

Financial partnership with Blackstone

Strong revenue performance
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Appendix
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Adjusted EBITDA
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Income Statement 
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Balance Sheet
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November 2021 Convertible Notes Offering and Exchange

May 2020      

Convertible Offering

November 2021 

Convertible Offering

Base Amount $ 100,000,000 $ 350,000,000

Greenshoe (15%) $   15,000,000 $   52,500,000

Total $ 115,000,000 $ 402,500,000

Coupon 3.00% 0.75%

Conversion Premium +15% +45%

Conversion Price $23.91 $117.59

Maturity 5 years 5 years

Greenshoe exercised yes yes

Optional Redemption
Non-Call 3, Provisionally Callable thereafter if 

Stock Price Exceeds 130% of Conversion Price 

with Make-Whole Provision

Non-Call 3, Provisionally Callable thereafter if 

Stock Price Exceeds 130% of Conversion Price 

with Make-Whole Provision

Interest level 2.1x 4.3x
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November 2021 Convertible Notes Offering and Exchange (cont’d)

➔Cash, cash equivalents and short-term investments            ~ $ 636.0MM

Strong balance sheet to continue strategic path of organic 

growth and accretive acquisitions 

We used $100.7MM of cash proceeds to pay down the principal amount of 

the 2020 convertible notes and issued 3.1MM shares of common stock.  

Remaining 3.00% convertible note $   14.3MM (was $ 115.0MM)

New 0.75% convertible note $ 402.5MM
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Capitalization Table as of September 30, 2021 
(with proforma)

Type

Shares        

BEFORE            

new convertible

Shares           

AFTER               

new convertible

Preferred Stock Class C (if converted) 5,388,034 5,388,034 

2025 convertible notes (if converted) 4,810,002 599,954 

2026 convertible notes (if converted) - 4,962,986 

Common Stock issues 46,207,566 49,279,604 

Employee Equity Awards 7,719,906 7,719,906 

Fully diluted 64,125,508 67,950,484 

Resulting Pro forma Capitalization Table
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Science. Supply Chain. Certainty.

Thank you!


