OMEGA HEALTHCARE INVESTORS, INC.
FUNDS FROM OPERATIONS RECONCILIATION
Unaudited
(In thousands, except per share amounts)

Three Months Ended
December 31, 2021

NET INCOME (1) weeiiiieiiiiinieieiieeeeeiteeeesseteeessseese s st eeesssseesessseesessseeesssntesasssstssesasesesssseesassnsesessaseessssseessssnsesassnnens S 34,238
Deduct gain from real @state diSPOSITIONS ....cveiiiiiiiiiiiee et ectre e et e esre e e estbeeeseabeeesbeeeesabaeesesseeesssseeessreeennns (975)
Deduct gain from real estate dispositions - unconsolidated joiNt VENTUIES........cc.eeeecvieiciiieciiee e e eins (135)
YU o] 7 | TR S 33,128
Elimination of non-cash items included in net income:
BLT o] g Yol =N d o] oI Ta e I-Taa T a =Y d o] o SRR 85,269
Depreciation - Unconsolidated JOINT VENTUIES........ccveeiiiiieeeiteeeeieeeeiee e esiee e ssite e e s stee e e sebteeesbseeesasaeeessseeesnsseaaanes 2,906
Add back provision for impairments on real estate ProPertiEs.....cccvieiicieeeriieeeeiieeeereeeeiee e e e e ereee e sree e e saaeas 2,205
Nareit funds from operations ("Nareit FFO")......cccccceieeiirrreteeiiecirsseneeeeseessssseseeessessssssssseessessssssnsssssssssssnnssassans S 123,508
Weighted-average common shares outstanding, BasiC........coovuiiiriiiiiniiiieiiiiece e 239,649
Restricted stock and PRUs 430
OP UNitS.uuveeeeeeeieeeiiiceeeeees 6,837
Weighted-average common shares outstanding, diluted 246,916
Funds from operations per Share, DasiC........c.cueieieiiiiiiiiiiiiiiiiiiiiieeeseseessssesesesesesesssesessssssssssens 0.5154
Nareit funds from operations available per Share........cccciiiiiiiiiiiiiiiirrrrr s sesssens 0.5002
Adjusted funds from operations:
N T =11 O T TP TR S 123,508
Add back
Uncollectible accounts receivable (2) 16,449
StOCk-Dased COMPENSAtION EXPENSE.......uiii e e cciie e ciee ettt e et e e et e e et e e e etteeeeteeesasseeesanteeesseeeessseesssseeesnnns 4,502
NON-Cash Provision fOr Credit I0SSES......uiiiiiiiiiiiee ettt e e s ee e e st e e e s st e e e etaeeeeasaeeesssaeeaseeeean 50,582
Loss on extinguishment of debt 56
Severance 2,721
[T [ R UUSRRR
NON-TECUITING FEVENUE......ueeeciiieeeieeeeitteeeiteeeesutaeesisseeeasseeeassaeeaassseessseeeaseseaanseeesaaseeesassseesssseesanssesensssesnssnes (7,436)
Adjusted funds from operations ("Adjusted FFO") (1)....cccieeieerrrnreerieeieessnneereeesesssnneeesessesssnsseessessssssnssesssssssssnns S 190,382
AdJUSLEA FFO PEI SHATE ....ceeeeeeucecreetetetsesseseeee ettt tsesssss e e esesesestst et st sesasssssassesenenentasstststsessnssasasassenen $ 0.7710

(1) The three months ended December 31, 2021 includes $14.8 million of revenue related to Gulf Coast recognized based on our
ability to offset uncollected rent against the interest and principal of certain debt obligations of Omega; however, Adjusted FFO
includes only $7.4 million.

(2) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



Nareit Funds From Operations (“Nareit FFO”), Adjusted FFO and Funds Available for Distribution (“FAD”) are non-GAAP financial
measures. For purposes of the Securities and Exchange Commission’s Regulation G, a non-GAAP financial measure is a numerical
measure of a company’s historical or future financial performance, financial position or cash flows that excludes amounts, or is subject to
adjustments that have the effect of excluding amounts, that are included in the most directly comparable financial measure calculated
and presented in accordance with GAAP in the income statement, balance sheet or statement of cash flows (or equivalent statements) of
the company, or includes amounts, or is subject to adjustments that have the effect of including amounts, that are excluded from the
most directly comparable financial measure so calculated and presented. GAAP refers to generally accepted accounting principles in the
United States of America. Pursuant to the requirements of Regulation G, the Company has provided reconciliations of the non-GAAP
financial measures to the most directly comparable GAAP financial measures.

The Company calculates and reports Nareit FFO in accordance with the definition and interpretive guidelines issued by the National
Association of Real Estate Investment Trusts ("Nareit"),and consequently, Nareit FFO is defined as net income (computed in accordance
with GAAP), adjusted for the effects of asset dispositions and certain non-cash items, primarily depreciation and amortization and
impairments on real estate assets, and after adjustments for unconsolidated partnerships and joint ventures and changes in the fair value
of warrants. Adjustments for unconsolidated partnerships and joint ventures will be calculated to reflect funds from operations on the
same basis. Revenue recognized based on the application of security deposits and letters of credit or based on the ability to offset
against other financial instruments is included within Nareit FFO. The Company believes that Nareit FFO, Adjusted FFO and FAD are
important supplemental measures of its operating performance. Because the historical cost accounting convention used for real estate
assets requires depreciation (except on land), such accounting presentation implies that the value of real estate assets diminishes
predictably over time, while real estate values instead have historically risen or fallen with market conditions. The term FFO was
designed by the real estate industry to address this issue. FFO described herein is not necessarily comparable to FFO of other real estate
investment trusts, or REITs, that do not use the same definition or implementation guidelines or interpret the standards differently from
the Company.

Adjusted FFO is calculated as Nareit FFO excluding the impact of non-cash stock-based compensation and certain revenue and expense
items (e.g., acquisition, merger and transition related costs, write-off of straight-line accounts receivable, recoveries and provisions for
current expected credit losses (excluding certain cash recoveries on impaired loans), severance, etc.). FAD is calculated as Adjusted FFO
less non-cash interest expense and non-cash revenue, such as straight-line rent. The Company believes these measures provide an
enhanced measure of the operating performance of the Company’s core portfolio as a REIT. The Company’s computation of Adjusted FFO
and FAD may not be comparable to the Nareit definition of funds from operations or to similar measures reported by other REITs, but the
Company believes that they are appropriate measures for this Company.

EBITDA is defined as earnings before interest, taxes, depreciation and amortization, and after adjustments for unconsolidated
partnerships and joint ventures. Adjusted EBITDA is defined as earnings before interest, taxes, depreciation, amortization, gain or loss on
asset sales-net, provisions for impairment and certain non-recurring revenues and expenses.

The Company uses these non-GAAP measures among the criteria to measure the operating performance of its business. The Company
also uses FAD among the performance metrics for performance-based compensation of officers. The Company further believes that by
excluding the effect of depreciation, amortization, impairments on real estate assets and gains or losses from sales of real estate, all of
which are based on historical costs and which may be of limited relevance in evaluating current performance, FFO can facilitate
comparisons of operating performance between periods and between other REITs. The Company offers these measures to assist the
users of its financial statements in analyzing its operating performance and not as measures of liquidity or cash flow. These non-GAAP
measures are not measures of financial performance under GAAP and should not be considered as measures of liquidity, alternatives to
net income or indicators of any other performance measure determined in accordance with GAAP. Investors and potential investors in
the Company’s securities should not rely on these non-GAAP measures as substitutes for any GAAP measure, including net income. These
materials should be read in conjunction with our most recent earnings release.



Our ratios of Funded Debt to annualized Adjusted EBITDA and Funded Debt to annualized Adjusted pro forma EBITDA as of December
31, 2021 were 5.30x and 5.28x, respectively. FUNDED DEBT is defined as balance sheet debt adjusted for premiums/discounts,
deferred financing costs, and to add back cash. EBITDA is defined as earnings before interest, taxes, depreciation and amortization.
Adjusted EBITDA eliminates items such as acquisition costs and stock-based compensation expense and adds back certain non-cash
expenses, if any, to EBITDA. Adjusted pro forma EBITDA adds to or subtracts from Adjusted EBITDA the incremental EBITDA from (i)
new investments and divestitures made during the 4th quarter assuming an October 1st purchase or sale date and (ii) inception to date
funding of construction in progress multiplied by the estimated contractual quarterly yield assuming an October 1st in-service date.
Adjusted EBITDA, Adjusted pro forma EBITDA and related ratios are non-GAAP financial measures. Annualized Adjusted EBITDA and
annualized Adjusted pro forma EBITDA assume the current quarter results multiplied by four, and are not projections of future
performance. Below is the reconciliation of EBITDA and Adjusted EBITDA to net income.

OMEGA HEALTHCARE INVESTORS, INC.
EBITDA RECONCILIATION AND
FUNDED DEBT COVERAGE RATIO CALCULATION

Unaudited
Three Months Ended
(000's) December 31, 2021
NEE TNCOME (1)rriviitieerieteeteeeteete et e e et et et et et ettete et eseese et et esseseesenseseesensesseseasenseseeseseneetessenseseetessenseressenseseeseseneas S 34,238
Depreciation and amMOrtiZatioN........icuicieiierieee ettt e e e st et e e baesaeesnreeaeas 85,269
Depreciation - unconsolidated JOINT VENTUIES ........cceiiiriiriiniiiiere ettt sttt s st 2,906
RN =] =Ty A o 1= PSP SSPPRRRY 58,224
[LaTele] 4 L= ¥ b OO PP P PUROUPRRPRRPPN 967
EBITDA. .. i iiieiuuetttiiiiisinnteetiiisssisneeessssssssssseesssssssssnssessssssssssssssssssssssssssesssssssssssssessssssssssseesssssssssnnsesssssss $ 181,604
AT DACK. ..ttt bbb h et b bt a e e be e bt e Rt e b e ebe st et e beehtenbenteeneenbenteeas
Uncollectible accounts receivable (2) ....iccicceeiieee ettt et este e be e s e sar e e sae e saeesaaeebeenes 16,449
Impairment 0N real @State PrOPEITIES. ... i ciiriirie ettt s sbe e s b e s beesbeesaaessbeentes 2,205
Stock-based COMPENSALION EXPENSE......ccoiriiriiieieriteie ettt sttt sttt sb e st e b b st e b sbesaeenee 4,502
Loss 0N extingUISNMENT Of dEDt......ccviiiiiiiiiccee et sa e e aeesaeesanesnee 56
Y=LY= L Lol ST 2,721
NON-Cash Provision fOr Credit I0SSES.. ...ttt s s s e e beesbaesaneas 50,582
[T 18 ot SRRSO
Gain on assets sold - net (975)
NON-TECUITING FEVENUE. ....euvieutetetieutete st et e e st st e tesbesae e te s bt saeea e e beshe e st e besbeeseesbesbeeseenbesbeebeenbenbesbeensensesseans (7,436)
FOP@IZN CUIMTENCY BAIN..uiiitiitiiiietiitieteite et et e te st et et e st e e te et esbesbeese e besbeessesbesbeeseesbesbeeseessesbeeseessesbesseessensensaans (47)
Deduct UNconSOlidated JV relatea.........coeeiiiirierieeiee ettt ettt sttt et et e st nee s
Gain 0N aSSET SOIAS SOIA = NEL.....iiiiiiieiiiiiciiceteete ettt et e st e et et e s beebe et e steeseessansesseensansanns (135)
AdJUSEEA EBITDA (1)..euvvreeeresesesessssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssesssssesssssssssssesssssssesesssasans $ 249,526
Add incremental pro forma EBITDA from new investments in Q4........ccocevvvervieeneeniiinneeneeneesiesseeseesneens 222
Add incremental pro forma EBITDA from construction in progress through Q4.........cccoceeieieneninienenenne 1,033
Deduct incremental pro forma revenue from Q4 asset divestitures . -
Adjusted pro forma EBITDA S 250,781
FUNDED DEBT
=10 101 (o T T3 OOOO T S 50,000
SECUIEA DOITOWINES .utintiiieieteei ettt sttt sttt b e st b e s he et e s b e s bt e st e beshe e st e b e sbe e bt enbesbeebeenbenbesbeentansasseans 362,081
UNSECUIEA DOITOWINES. . veivieriiieiieiteestieeie et esitesteeste e s teesitesteesteassaesate e te e seesseesaseanseesasesnseanseesssessseenseesseesnseeses 4,900,000
Premium/(discount) on unsecured DOIrrOWINGS = NEL........ccveirrerieieerieee e e e e e s ee e e seseeneesessenes (31,565)
Deferred fiNANCING COSTS = NEL.....ccuiiiiieieiticietece ettt ettt et e st et este s te e b e tesseesbasbasbeessanseeseessensesseeseansanne (26,980)
Total debt.....cceceee e .S 5,253,536
Deduct balance sheet cash and cash @qUIVAIENTS........cociiriiiiiiiiiin e s (20,534)
Add back discount (deduct premium) on unsecured boOrrowings - NEt........cccceverierenerieeneneneeere e 31,565
Add back deferred fiNanCiNg COSES = NEL....cocuiiiiiiiiiie e s s be e sasesbeenes 26,980
Funded Debt S 5,291,547
Funded Debt / annualized Adjusted EBITDA ........ccccceeereterecrnreressnresscsnnesssssnessssnsessesssessssssessssnsessssnsessns 5.30 x
Funded Debt / annualized Adjusted pro forma EBITDA.........c..cccceererueericreeeicssnesiessneesessneesessneesessnessssnnns 5.28 x

(1) The three months ended December 31, 2021 includes $14.8 million of revenue related to Gulf Coast recognized based on our
ability to offset uncollected rent against the interest and principal of certain debt obligations of Omega; however, Adjusted
EBITDA includes only 57.4 million.

(2) Straight-line accounts receivable write-off recorded as a reduction to Rental income.

(3) Used to calculate leverage only.

3)
(3)
3)



Our Adjusted EBITDA to Total interest expense ratio and Adjusted EBITDA to Fixed charges as of December 31, 2021 were 4.3x
and 4.2x, respectively. Fixed charge coverage is the ratio determined by dividing EBITDA by our fixed charges. EBITDA is
defined as earnings before interest, taxes, depreciation and amortization. Adjusted EBITDA eliminates items such as
acquisition costs and stock-based compensation expense and adds back certain non-cash expenses, if any, to EBITDA.

Fixed charges consist of interest expense, amortization of other non-cash interest charges, amortization of deferred financing
costs, isssuance discounts and premiums. EBITDA, Adjusted EBITDA and Total interest expense ratio are non-GAAP measures.
Below is the reconciliation of EBITDA to net income.

OMEGA HEALTHCARE INVESTORS, INC.
EBITDA RECONCILIATION AND
FIXED CHARGE AND INTEREST COVERAGE RATIO CALCULATION

Unaudited
Three Months Ended
(000's) December 31, 2021
N =TT ToleY s L= () I S 34,238
Depreciation and amortizatioN.......occeuiieeiie e e e s e e e e e s et a e e e e e e e e snarraee 85,269
Depreciation - unconsolidated JOINT VENTUIES ......cccuiiiiiiiiii et e e e e 2,906
<] SR e o =] SR PP 58,224
LYoo g L= = D (= 967
EBITDAL.....ciiiiiiiiinnnnetiiiiiiisssssnnneestsssssssssssssessssssssssssssssssssssssssssssssssesssssssssssssssssessssssssssssssssesssssssssssnns S 181,604
F ¥ o 1 o =Tl PP PPPPRN
Uncollectible accounts receivable (2) ... 16,449
IMmpairment 0N real eState ProOPEIrtIES....ccuviiiiiii e e e e s e s e s 2,205
Stock-based COMPENSATION EXPENSE......uuiiiiiiieiiiiiiireee e e e e e s e s s are e e e e s essaebraaeeeeenas 4,502
Loss 0N extinguishment Of deDt.......cc.uiii i et e e s seraee s 56
YVl 1= 1A Lol ST PR 2,721
Non-cash Provision for Credit I0SSES.......iuiiiiiiiiiee it raae e e e stae e e e sabeeeeas 50,582
37T o [ Lot PP UPPTRSR
GaiN ON @SSEES SOIA = NET...ciiiiiiiiiiiiee e e e e e et et a e e e e e e eeesabaaeeeeeeseeessrrreeeeas (975)
NON-TECUITING FEVENUE. ...ccuvteeeeiireeeeiiteeeeitteeeesitteeesasraeeeaasaeesasssseesasssaeesassaeeeanssasesasssseesesssensesssenes (7,436)
oY = oAU T =Y o TV A ==Y o TSRS (47)
Deduct unconsolidated JV related........coooeiiiiiiiii e e e e e e e e e s
Gain 0N @SSEE SOIAS SOIA = NMET..eeiiiiiiiiiiiiiieiee e e e e e e eeetbrereeeeeesenasarereeaeeeas (135)
AdJusted EBITDA (1)..cciiiiiecirrcnreeetiiieiissssnneeesssssssssssssnseesssssssssssssssssssssssssssssnnsssssssssssssssnnsssssssssssssnne S 249,526
FIXED CHARGES
B S XD OIS . it 55,062
Amortization of non-cash deferred financing charges.........ccoouvvvi i 3,163
TOtal INtEreSt EXPENSE.....uuuiiiiiiiieeiiiiiiiiittreeiseestirernseesssesttteannssssssssstresnnsssssssssssesnsssssssssssssnnnnnssss S 58,225
Add back: CapitaliZed INTEIEST...cii i e e e e e s e e e e e s s s s brreeeeeeesenanns 720
TOtal fIXEA CRAIEES...cccc ettt e see e s e e s sar e s s e e sane e s e e ssaneesessaneesesssnnesessssnsensassanennans S 58,945
Adjusted EBITDA / Total interest eXpense ratio....c..ccccceeereeirerrecsseeersessereesecsneessessssessessaneesesssnsesssssnne 4.3 x
Adjusted EBITDA / Fixed charge coVerage ratio......ccccceccereeerrerericisneereessneeesesssneesesssssessessansssssssnsesesns 4.2 x

(1) The three months ended December 31, 2021 includes 514.8 million of revenue related to Gulf Coast recognized based
on our ability to offset uncollected rent against the interest and principal of certain debt obligations of Omega; however,
Adjusted EBITDA includes only 57.4 million.

(2) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



OMEGA HEALTHCARE INVESTORS, INC.
FUNDS AVAILABLE FOR DISTRIBUTION RECONCILIATION
Unaudited
(In thousands, except per share amounts)

Three Months Ended

December 31, 2021
NEE INCOME (1) weeeeeerreerreerereeeretressersseeeseesssesesseesseessessssssessessssssssessssssssessssssssessssesssesssessssesssessssesssessseesssessssesssessseens S 34,238
DedUct ZaiN ON @SSEES SOIA = MBT.....iiiiiiiieiieieeit ettt et s e rte e st e s te et e e te e teeesaessse e beesseessseasseessaessseesseessaesssenssannnen (975)
Deduct gain on assets sold - unconsolidtated JOINt VENTUIES........cceiiiiieieiiee ettt e srae e (135)
YU £ =] TR S 33,128
Elimination of non-cash items included in NET INCOME:........ooiiiiriiieieeee ettt s
Depreciation aNd AMOTTIZAtION. ......iiiiirieree ettt s e et e s e e s te e st e e teesseesseesstesaseasbeesbeesnsessseesseesseenssenn 85,269
Depreciation - UNconsolidated JOINT VENTUIES ......cc.eeiuieiiiiiieiieseesee e st seesee e saeeseeseeseesssessseessessseessessseessseeneas 2,906
Add back non-cash provision for impairments on real estate Properties.......cccceecceereerveerieeieenee e e ese e see s 2,205
Nareit funds from operations ("Nareit FFO").......cccovreeiiriiirsrceeeereiccsssneeseseeessssneeesescssssnsessesssssnsesssssssssnssssasssssnnne S 123,508
10 J TR 1 41T N
Add back......cooeeiiieiee
Uncollectible acCoUNts r@CEIVADIE (2) ...uicvieiiieeieiieeie ettt e e st e e e e te e s te e s te e tae et beeseesaeesbeeaseenseessaeansesnsenns 16,449
Stock-based COMPENSAION EXPENSE. ....ccccueieeirieeeiieeeee e ettt e e e e e ste e e staaeesteeeesseeeeaseeesssaeessseeassseeesseaesrseeesnsesannes 4,502
Loss 0N extingUiShMENT OF AEDT........cocuiieieee et s ae e st sbe e ba e ae e seeereeaes 56
SEVEranCe......evevveeveeveveeevenennns 2,721
NON-Cash ProvisioNn fOr CrEAIL IOSSES......uiiiiiiiiiieiiecie et ettt et e s e e st e st e st e e ba e se e sbeesbaesesseeesaeenseesaenseesseeans 50,582
[T [¥ Lol SO T OSSO RSSO TR UPTRPRRPRORt
NON-TECUITING FEVENUE.....ccteecteectieeteeeteeeteeeiteeeteesteeseeete e teeteeesseeseeseassaeassesaseassaesasesasessseaseessseassesnseesseesssassennes (7,436)
Adjusted funds from operations ("Adjusted FFO™) (1).....ccccccererrrerirrrnericreneesssenssssnesessnssessnsssssssssssssssssssnsssssssssssses S 190,382
2,114
(720)
(13,000)
Funds available for distribution ("FAD") (1)...cccceeccererreeeresersrseeeeessesssnsenssessssssnsessessssssnssssssessssnssssssssssssnsssssssassnnee S 178,776
Weighted-average common shares outStanding, DASIC.......cvvirieeiiriiiiriecieeieeee st see e b s sbeesaeesesessseenseesenens 239,649
Restricted stock and PRUs. 430
(0] 0 41 £SO PUUSOP PPN 6,837
Weighted-average common shares outstanding, diluted ...........coouiiioiii e 246,916
FAD per share, diluted...........ccceeiiiiiiiiieiiiiinienc e s e an e s e s s ana e e e s saas S 0.7240

(1) The three months ended December 31, 2021 includes 514.8 million of revenue related to Gulf Coast recognized based on our

ability to offset uncollected rent against the interest and principal of certain debt obligations of Omega,; however, Adjusted FFO

and FAD includes only S7.4 million.
(2) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



Percentages of Adjusted total debt to Adjusted book capitalization and Adjusted total debt to Total
market capitalization at December 31, 2021 were 56.4% and 42.2%, respectively. Adjusted total
debt is Total debt plus the discount or less the premium derived from the sale of unsecured
borrowings, deferred financing costs - net and fair market value adjustment of assumed debt.
Adjusted book capitalization is defined as Adjusted total debt plus stockholders' equity and
noncontrolling interest. Adjusted total debt, Adjusted book capitalization and related ratios are
non-GAAP financial measures. Total market capitalization is the Total market value of our securities
as of December 31, 2021 plus Adjusted total debt.

OMEGA HEALTHCARE INVESTORS, INC.
BOOK AND MARKET CAPITALIZATION RATIO CALCULATIONS

Unaudited
(In thousands)

At
December 31, 2021
T N LO@NS et e e e e e e e e s e eeee e s e eeessaneeeeesaneneeesaneneeerans S 50,000
Yol =T I o To ] o o1V T o = RS 362,081
Unsecured DOrTOWINES. ......coeiii ittt e e e e rareae e e e e e e e eanes 4,900,000
Discount on unsecured borrowings - Net ........cccceeeccvieeeccieeecccieee e, (31,565)
Deferred financing COStS - NET.........eiii ettt (26,980)
o) =1 e =] o} SRRSO RRRRRR S 5,253,536
Add back discount on unsecured borrowings - Net........ccccccveeeeiviciiiiieeeeeeenn. 31,565
Add back deferred financing costs - Net.......cccoovvcciiiiieeii e, 26,980
Adjusted total debt..........ccceiiiiiiiieiiiiieiiiiirrereee e e eeeeanaaaaes S 5,312,081
BOOK CAPITALIZATION....c.cieiiiuiitniieniiencincraiseesssssinsssssssssesssasssnsssssssnssansss
Adjusted total debt........occieiccecccce et S 5,312,081
Omega stockholders' equity.......cccceeieiieeciiiieee e 3,906,838
NONCONLIrOlliNG INTEIESt cocvieeeeeee e e e 201,388
Adjusted book capitalization..........cccccieiiiiinniiiiiniiiiinnen. S 9,420,307
MARKET CAPITALIZATION.....ccciiuiiniiiniieiieniiniieniieniieciscssssssssssssssesssssnssens
Omega common shares and OP units outstanding at 12/31/2021................. 245,894
Market price of common stock at 12/31/2021......c.coeeveveecereereeereeeeeeeeeveeens S 29.59
Market capitalization of common stock at 12/31/2021.........cccovveevveennennnee. 7,276,003
Market capitalization of publicly traded securities.........ccccoveeeeeieiiciiiieeeeenenn. 7,276,003
Add adjusted total debt...........euiiiiiiie s 5,312,081
Total market capitalization.......ccccceiieiiiiiiieiiircrrrrcrrcrr e S 12,588,084
Adjusted total debt / Adjusted book capitalization.........ccccceeeereeiieicrenannnn. 56.4%

Adjusted total debt / Total market capitalization.......cccccceeeeeererreennnnceeennnne 42.2%
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