OMEGA HEALTHCARE INVESTORS, INC.
FUNDS FROM OPERATIONS RECONCILIATION
Unaudited
(In thousands, except per share amounts)

Three Months Ended

September 30, 2021
Net iNCOME (1) (2).ceerreeerercrerrersrrenersesssnessnsseessnessnsssessesssnsnes S 142,835
Deduct gain from real state diSPOSITIONS .......c..eiiiiiiiiiiii ettt st e e st e s sbe e e e s br e e e snneas (56,169)
Add back loss from real estate dispositions - unconsolidated joint VENTUIeS..........ccccvviiieeeiieeciiieeee e 2
SUBDEOTAL. ettt ettt ettt e e et e et e e e e e e e a et e e et ee e et e e e e —ee e e —eeea——eeeaa—aeeaa—eesaa—eesaataeeaateesateesanreenareeas S 86,668
Elimination of non-cash items included in NEt INCOME:......ccuiiiiiiiiie i saae e e saeee s
Depreciation and @MOrTiZAtION. .........icc ettt e e e e et e e e e e e ssb b e e e e e e e s s e trtaeeeeeeeaaarraeaaeeeaanarraaaeaeeaans 86,097
Depreciation - UNconsolidated JOINT VENTUIES..........uviiieeieiiiiiieee e e eeeitre e e e e e e rarre e e e e e e e serrreeeeeesssnnareeeeeessnnssseeeeeas 2,951
Add back provision for impairments on real estate ProPerties........cccuvreeeeeeeiiiiiieeee e eeecrrre e e e errreee e 4,942
Nareit funds from operations ("Nareit FFO")...... $ 180,658
Weighted-average common shares outstanding, DasiC.......cc.uuveiiiiiiiiiiiiiiee e e e e 239,282
RESTICEEA STOCK @NT PRUS....ciiiiiiiiiiiieeiiie ettt e et e e ettt e e st e e s sate e e ssitaeessabaee s staeesnstaeesnssaeesasssaesnssseesnssseesnssnes 634
(0] T T} £ PPNt 6,701
Weighted-average common shares outstanding, diluted...........ccccveiiiiiieeiiiiee i e erre e e saeeas 246,617
Nareit funds from operations available per share.........ccccccvviiiinereriiiiiisssnnnnns 0.7325
Adjusted funds from operations:
NGFEIE FFO . uttiieiiitee ettt ettt ettt ettt e sttt e ettt e e sttt e e s ab e e e s abaee s s b aeesaabteesaabbeessabbeessabbeessabaeessabbeessnnbeessanreeennnee S 180,658
¥ Lo I o - ol USSR
Uncollectible accounts reCeivable (3) ..occuviieie ittt e e e et e e e e e e e etbar e e e e e s e e araaaeeeeeeenaaraaeeeas 2,206
Stock-based compensation expense 5,706
Provision fOr Credit IOSSES.......cooiiiiiiiiiiii e 25,511
Loss 0N exXtiNGUISHMENT Of AEDT.......ciiiiiiiiiiiiie it sre e s sbte e e sabe e e sbbeeesbreeesnseeesanne 642
[ L=Te (3 o1 SO PU P UPPPRRPN
Non-recurring revenue (5,909)
Adjusted funds from operations ("Adjusted FFO") (2) S 208,814
Adjusted FFO per Share ..........coceeeeureuseesensennes $ 0.8467

(1) The three months ended September 30, 2021 includes the application of 59.3 million of Agemo and Gulf Coast security deposits

(letters of credit and cash deposits) in revenue.

(2) The three months ended September 30, 2021 includes 56.5 million of revenue related to Gulf Coast recognized based on our
ability to offset uncollected rent against the interest and principal (in the fourth quarter) of certain debt obligations of Omega.

(3) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



Nareit Funds From Operations (“Nareit FFO”), Adjusted FFO and Funds Available for Distribution (“FAD”) are non-GAAP financial measures.
For purposes of the Securities and Exchange Commission’s Regulation G, a non-GAAP financial measure is a numerical measure of a
company’s historical or future financial performance, financial position or cash flows that excludes amounts, or is subject to adjustments that
have the effect of excluding amounts, that are included in the most directly comparable financial measure calculated and presented in
accordance with GAAP in the income statement, balance sheet or statement of cash flows (or equivalent statements) of the company, or
includes amounts, or is subject to adjustments that have the effect of including amounts, that are excluded from the most directly
comparable financial measure so calculated and presented. GAAP refers to generally accepted accounting principles in the United States of
America. Pursuant to the requirements of Regulation G, the Company has provided reconciliations of the non-GAAP financial measures to
the most directly comparable GAAP financial measures.

The Company calculates and reports Nareit FFO in accordance with the definition and interpretive guidelines issued by the National
Association of Real Estate Investment Trusts ("Nareit"),and consequently, Nareit FFO is defined as net income (computed in accordance with
GAAP), adjusted for the effects of asset dispositions and certain non-cash items, primarily depreciation and amortization and impairments on
real estate assets, and after adjustments for unconsolidated partnerships and joint ventures and changes in the fair value of warrants.
Adjustments for unconsolidated partnerships and joint ventures will be calculated to reflect funds from operations on the same basis.
Revenue recognized based on the application of security deposits and letters of credit or based on the ability to offset against other financial
instruments is included within Nareit FFO. The Company believes that Nareit FFO, Adjusted FFO and FAD are important supplemental
measures of its operating performance. Because the historical cost accounting convention used for real estate assets requires depreciation
(except on land), such accounting presentation implies that the value of real estate assets diminishes predictably over time, while real estate
values instead have historically risen or fallen with market conditions. The term FFO was designed by the real estate industry to address this
issue. FFO described herein is not necessarily comparable to FFO of other real estate investment trusts, or REITs, that do not use the same
definition or implementation guidelines or interpret the standards differently from the Company.

Adjusted FFO is calculated as Nareit FFO excluding the impact of non-cash stock-based compensation and certain revenue and expense items
(e.g., acquisition, merger and transition related costs, write-off of straight-line accounts receivable, recoveries and provisions for current
expected credit losses, severance, etc.). FAD is calculated as Adjusted FFO less non-cash interest expense and non-cash revenue, such as
straight-line rent. The Company believes these measures provide an enhanced measure of the operating performance of the Company’s core
portfolio as a REIT. The Company’s computation of Adjusted FFO and FAD may not be comparable to the Nareit definition of funds from
operations or to similar measures reported by other REITs, but the Company believes that they are appropriate measures for this Company.

EBITDA is defined as earnings before interest, taxes, depreciation and amortization, and after adjustments for unconsolidated partnerships
and joint ventures. Adjusted EBITDA is defined as earnings before interest, taxes, depreciation, amortization, gain or loss on asset sales-net,
provisions for impairment and certain non-recurring revenues and expenses.

The Company uses these non-GAAP measures among the criteria to measure the operating performance of its business. The Company also
uses FAD among the performance metrics for performance-based compensation of officers. The Company further believes that by excluding
the effect of depreciation, amortization, impairments on real estate assets and gains or losses from sales of real estate, all of which are based
on historical costs and which may be of limited relevance in evaluating current performance, FFO can facilitate comparisons of operating
performance between periods and between other REITs. The Company offers these measures to assist the users of its financial statements in
analyzing its operating performance and not as measures of liquidity or cash flow. These non-GAAP measures are not measures of financial
performance under GAAP and should not be considered as measures of liquidity, alternatives to net income or indicators of any other
performance measure determined in accordance with GAAP. Investors and potential investors in the Company’s securities should not rely on
these non-GAAP measures as substitutes for any GAAP measure, including net income. These materials should be read in conjunction with
our most recent earnings release.



Our ratios of Funded Debt to annualized Adjusted EBITDA and Funded Debt to annualized Adjusted pro forma EBITDA as of September
30, 2021 were 4.87x and 4.90x, respectively. FUNDED DEBT is defined as balance sheet debt adjusted for premiums/discounts, deferred
financing costs, and to add back cash. EBITDA is defined as earnings before interest, taxes, depreciation and amortization. Adjusted
EBITDA eliminates items such as acquisition costs and stock-based compensation expense and adds back certain non-cash expenses, if
any, to EBITDA. Adjusted pro forma EBITDA adds to or subtracts from Adjusted EBITDA the incremental EBITDA from (i) new investments
and divestitures made during the 3rd quarter assuming a July 1st purchase or sale date and (ii) inception to date funding of construction
in progress multiplied by the estimated contractual quarterly yield assuming a July 1st in-service date. Adjusted EBITDA, Adjusted pro
forma EBITDA and related ratios are non-GAAP financial measures. Annualized Adjusted EBITDA and annualized Adjusted pro forma
EBITDA assume the current quarter results multiplied by four, and are not projections of future performance. Below is the reconciliation
of EBITDA and Adjusted EBITDA to net income.

OMEGA HEALTHCARE INVESTORS, INC.
EBITDA RECONCILIATION AND
FUNDED DEBT COVERAGE RATIO CALCULATION

Unaudited
Three Months Ended
(000's) September 30, 2021
LN LA Tote Yot L=X O 72 OO S 142,835
Depreciation and @mMOTTIZAtiON......cc.civirierieirereirere et sae st b sae e e be b e e esesteneeneenesaeneeses 86,097
Depreciation - Unconsolidated JOINT VENTUIES ......cccuveirirerieirisecees ettt sae e sneseenaeneene 2,951
=T =TSy A 1= RS 58,978
LLaTeTo T 0= = =Y 976
EBITDA.......... . S 291,837
Add back....
Uncollectible accounts reCeIVabIE (3) ..iieiciiecieiiisieieiesesiee ettt se ettt a e besae e e sesseaans 2,206
IMPAirMent ON real State PrOPEITIES. ....cciiiirerieereete ettt sb e st et sbe st e besbeeaesbesaeeneenns 4,942
Stock-based COMPENSATION EXPENSE....c.uiririiieiieiee sttt st sttt e sae s e et e be s e enbesbeesaenns 5,706
Loss on extingUiShmMent Of deDt.......oouiiiiiii e et 642
PrOVISION fOr CrEAIT IOSSES. . .ciuiiiiieeiecctie ettt ettt et e et e e st e e te e s ta e et e e saeeebeessseeseesaseeseesaseeseesnsennns 25,511
FOIIZN CUITENCY 10SS...uuiiiiiiiiiiiiesii ettt sttt b ettt et et e et esae s be e st e te s st e nbesbeeseesaesaesntentesaeensenbans 18
[ ZTe 11 ot SO OO OO OO P O RSTURUSRRPRRRR
GaiN ON @SSELS SOI = MEL...uiiiieieiteeeese ettt sttt te sttt eae st e e e s e besseseeseetenseseesessenaesessans (56,169)
NON-TECUITING FEVENUE.....cueetieteierieteeteseeestestestesestesteseesestessesessessesaesessesseseesastensessssassessesessasseseesasessessssansaseass (5,909)
Add back unconsolidated JV related.
LOSS ON ASSEL SOIAS SOIA = NET...cuuiiiiiiiieieeeeeeee st st sttt et e sbe s bt etesbesneenbens 2
AdJUSTEA EBITDA.......ueiiieeiiiuiiiiteissstsiite st s s ee s s st s e s s s sae s s aa s e sae s s ae s s sae s e ae e e s b e s e be e e sb e s ae s s naesssaeasnanassns $ 268,786
Add incremental pro forma EBITDA from new investments in Q3.......cccceveveririieneneenenesiesie e -
Add incremental pro forma EBITDA from construction in progress through Q3........ccccceveniviievenenieneneens 1,020
Deduct incremental pro forma revenue from Q3 asset divestitures (2,774)
Adjusted pro forma EBITDA..........ccoiiiiiiiiiiiiiiiinssnnnneenetieiiiiiesissisissssssssssssssssssssssnsssssssssssssssssssnsssssssssssssssssss S 267,032
FUNDED DEBT
BLC=T5 000 (o= 2 T S 50,000
SECUIEA DOTTOWINES ..ttt ettt sttt b e bt etk et et e st st et e st s aess e st e b et et et see st e e enesaeneen 363,963
Unsecured borrowings 4,920,000
FMV adjustment of assumption Of deDT .......cooiiiiiii et 20
Premium/(discount) on unsecured borrowings - net. . (32,773)
Deferred fINANCING COSES = MEBL.....iiiiiiriie ettt ettt ettt sttt e b sae e eseebenens (28,157)
TOTAl AEDt ettt ettt ettt et e etesb e e ete et e b eseebe b e s s eae e s e b eaeeReebe s ene et e bensere et e b enseaeene s eneebebens S 5,273,053
Deduct balance sheet cash and cash @qUIVAIENTS........cceiririiiinenee e (102,664)
Deduct FMV adjustment for assumption of debt .........ccoviiiiiiiiine s (20)
Add back discount (deduct premium) on unsecured borrowings - net.. 32,773
Add back deferred financing costs - Net......cccceceveneineneniceneeeeen 28,157
LT TETe (=Y 0 7] < RN S 5,231,299
Funded Debt / annualized Adjusted EBITDA .........ccccceeereeeiseresreeecsseeesseesessesssssessssesssssessssessssssssssessssessns 4.87 x
Funded Debt / annualized Adjusted pro forma EBITDAL.........ccccceeererrcrneressessssnesssnnssssnssssssesssssssssasssssssnns 4.90 x

(1) The three months ended September 30, 2021 includes the application of $9.3 million of Agemo and Gulf Coast security deposits
(Letter of credit and cash deposits) in revenue.

(2) The three months ended September 30, 2021 includes S6.5 million of revenue related to Gulf Coast recognized based on our
ability to offset uncollected rent against the interest and principal (in the fourth quarter) of certain debt obligations of Omega.

(3) Straight-line accounts receivable write-off recorded as a reduction to Rental income.

(4) Used to calculate leverage only.



Our Adjusted EBITDA to Total interest expense ratio and Adjusted EBITDA to Fixed charges as of September 30, 2021
were 4.6x and 4.6x, respectively. Fixed charge coverage is the ratio determined by dividing EBITDA by our fixed charges.
EBITDA is defined as earnings before interest, taxes, depreciation and amortization. Adjusted EBITDA eliminates items
such as acquisition costs and stock-based compensation expense and adds back certain non-cash expenses, if any, to
EBITDA.

Fixed charges consist of interest expense, amortization of other non-cash interest charges, amortization of deferred
financing costs, isssuance discounts and premiums. EBITDA, Adjusted EBITDA and Total interest expense ratio are non-
GAAP measures. Below is the reconciliation of EBITDA to net income.

OMEGA HEALTHCARE INVESTORS, INC.
EBITDA RECONCILIATION AND
FIXED CHARGE AND INTEREST COVERAGE RATIO CALCULATION

Unaudited
Three Months Ended
(000's) September 30, 2021
N L AT aTeleT g = O I 2 T S 142,835
Depreciation and amoOrtiZation........ccuueeeiiciiieeccciieee et e er e e e s e e e e e a e e e e enraeeeeaans 86,097
Depreciation - unconsolidated joINt VENTUIES ........c.coiviiiiiiiiiiiieeeeee et 2,951
[ (=] ) e o [ < SRRt 58,978
[ aTole] o T =) =L OO P PP PPRRRTRN 976
EBITDA. ... iitteeiiiiiteeniiiiiiennsiieiiensssiesiressssstressssssssessssssssssssssssssessssssssssssssssssssnsssssssennssssssssnnses S 291,837
FA¥e ol o ¥- ol SO PPO PP PR TP PP
Uncollectible accounts recivable (3) ..ocuviieecciieie et e e e 2,206
Impairment on real estate ProPerties.... ..ottt 4,942
Stock-based cOMPENSALION EXPENSE......ciiiiiiiiiieiie ettt sttt et e st e s 5,706
Loss on extinguishment of debt..........coiiiiiiieiiii e 642
ProviSion fOr Credit IOSSES....iiiiiiiiiiiiiieeeieeeee et e et e e e e s e e e e eeeaeaaanaes 25,511
FOPIZN CUITENCY 10SS.uiii ittt ettt te ettt e et e e st e e e st e e e e sbae e e s ssnbeeeessssbaeeeesnseaeessnnsees 18
=T ¥ ot FR PR PPROPPPPP
GaiN 0N ASSEES SOIA = NBL..ciiiiiiiiee e e et e e e et bb e e e s e tae e e e eebbaeeeesabaeeeeennraaeeean (56,169)
NON-TECUITING FEVENUE.......uiieeeiiiieeeeeeititeeeeeireeeeesittreeeesestsesesasssaeessassesesaassseeessssrssesssssneeesnses (5,909)
Add back unconsolidated JV related.........ooviiiiiiiiiie e
Loss 0N @sSet SOIAS SOIA = NET......uiiiiiiiiiie e s e e s 2
Adjusted EBITDAL......cccciiiiiieeiiiiiennsiisiiennesietirnessessrennssssstensssssssesnsssssssssnssssssssnssssssssnnsssssssanne S 268,786
FIXED CHARGES
LY =T T =) o T=] o FT PP PPOT R UPPPPR 55,827
Amortization of non-cash deferred financing charges.........ccccveeveeeccciiiiie e, 3,152
Total iNterest EXPENSE.....ciiiuiiiiiiiitiiiiei it rreeereasesteasesenssssenssssensssenssssensssssnsasannsans S 58,979
Fi¥o [o I oF- Vol SEfor- T o1 =1 4=Te I L0 T =T USRSt -
TOtal fiXEA CRArZES. .ccveeeiiiiiiciieriirceereerererreereee e e e e ressesssessssssssssssssssssesseeeessesessesssssssssssssannnnn S 58,979
Adjusted EBITDA / Total interest @Xpense ratio........cccceeirerrereeeeemmnnenerseeeereeeeeeersensssssssssssessenees 4.6 x
Adjusted EBITDA / Fixed charge COVErage ratio.......ccccceereeeeeeeeeeieeieeieessessssssssnnnnseeeeeeseeesesssssenens 4.6 x

(1) The three months ended September 30, 2021 includes the application of $9.3 million of Agemo and Gulf Coast
security deposits (letter of credit and cash deposits) in revenue.

(2) The three months ended September 30, 2021 includes $6.5 million of revenue related to Gulf Coast recognized
based on our ability to offset uncollected rent against the interest and principal (in the fourth quarter) of
certain debt obligations of Omega.

(3) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



OMEGA HEALTHCARE INVESTORS, INC.
FUNDS AVAILABLE FOR DISTRIBUTION RECONCILIATION
Unaudited
(In thousands, except per share amounts)

Three Months Ended

September 30, 2021
Net income (1) (2) S 142,835
DedUct gaiN 0N @SSELS SOI = MET......iiiciiiiiiieeitiecteecree et e ertee e st e e esae e e stee e ateessseeessseesssaeessseeassaeessseeensseesnseeensseennes (56,169)
Add back loss on assets sold - unconsolidtated joint ventures... 2
U EOTAN. ettt ettt et et e et e e e e et e eee e e e et e ea e e eaneee e neeaanteeantaeateeanteeaneteaaneeaanntenaneeaateeraneeeaaeenanneenan S 86,668
Elimination of non-cash items included in NEt INCOME!........oiiiiiiiiie et
Depreciation and AMOItiZatiON........ociiiiiiii e e 86,097
Depreciation - unconsolidated jOINt VENTUIES ........ccoiiiiiiiiiiiiiiiieececc e e 2,951
Add back non-cash provision for impairments on real estate properties........c..ccocvereerienienienienieeneeneeneeseeene 4,942
Nareit funds from operations ("Nareit FFO") S 180,658
Adjustments:
JA¥e Lo I o -1 SO OO TP PPV P PSPPSR
Uncollectible accounts receivable (3) .oouiiii et s e e e s e e e sbe e e s be e e s reeentee e naeeenaeennes 2,206
Stock-based compensation expense... 5,706
Loss 0N extingUiSNMENT OF AEDT....ccc.viiiiiicie e et e e stb e e stae e sateeenaeesaseeennes 642
ProviSion fOr Credit I0SSES. ......eiiiiiiiiiiiiee ettt sttt st et sabe s ee 25,511
[T 18 ot SO OO OO OO PP PO PO PROPRRPPRRPPROPRRNt
NON-TECUITING FEVENUE......eeetieeiieeeitteeeiteeeeteeeteeesteeeasseeaseeaasteesseeasssssasssessseeassssesssesaassseansesenssaessssenssessasseennes (5,909)
Adjusted funds from operations ("Adjusted FFO") (2) S 208,814
Adjustments:
NON-CASH INTEIESt EXPENSE....eiuiiiiiitieii ettt et et b et b bttt e bt e bt et e e bt e bt ebeenne 2,102
[\ oY o 1 o I <Y<Y o [T TS (12,125)
Funds available for distribution ("FAD") (2) S 198,791
Weighted-average common shares outstanding, basic. 239,282
RESEFICTEA STOCK AN PRUS.....eiuiiiiiitieieet ettt ettt h e bt et e s bt e bt et e e b e e beebeebeenbeenbeenbeenbeenseenne 634
(O L oY £ PP UPPPRN 6,701
Weighted-average common shares outstanding, diluted ...........cccooiiriiiiiiiiiiii e 246,617
FAD per share, diluted S 0.8061

(1) The three months ended September 30, 2021 includes the application of $9.3 million of Agemo and Gulf Coast security deposits
(letter of credit and cash deposits) in revenue.

(2) The three months ended September 30, 2021 includes $6.5 million of revenue related to Gulf Coast recognized based on our
ability to offset uncollected rent against the interest and principal (in the fourth quarter) of certain debt obligations of Omega.

(3) Straight-line accounts receivable write-off recorded as a reduction to Rental income.



Percentages of Adjusted total debt to Adjusted book capitalization and Adjusted total debt to Total
market capitalization at September 30, 2021 were 55.7% and 42.0%, respectively. Adjusted total
debt is Total debt plus the discount or less the premium derived from the sale of unsecured
borrowings, deferred financing costs - net and fair market value adjustment of assumed debt.
Adjusted book capitalization is defined as Adjusted total debt plus stockholders' equity and
noncontrolling interest. Adjusted total debt, Adjusted book capitalization and related ratios are non-
GAAP financial measures. Total market capitalization is the Total market value of our securities as of
September 30, 2021 plus Adjusted total debt.

OMEGA HEALTHCARE INVESTORS, INC.
BOOK AND MARKET CAPITALIZATION RATIO CALCULATIONS

Unaudited
(In thousands)

At
September 30, 2021
TN LO@NS ettt e e et e e e e e e e e e e e eeeeeeeeeeesaaeeeeeeaeeneeesaannes S 50,000
SECUrEd DOITOWINE. ..coiiiiiiiiieiiee ettt ettt ettt et e e 363,963
UNSECUIred DOITOWINES......uuuiiiiiiieeeeeeeeiiiiiiitrereeeeeeeeeeesserrrrraeeeeaaeeeeeesssnnsnsssanns 4,920,000
FMV adjustment of assumption of debt .........cccevieeiiiiiei i, 20
Discount on unsecured borrowings - Net ......cccoeccuveeeiiiiiiee e, (32,773)
Deferred finanCing COStS - NET.......uveiiiiciiiie e e (28,157)
e =1 I 1] o ST S 5,273,053
Deduct FMV adjustment of assumption of debt .........cccccovvviiiiiiiiiiiiiiiieenn, (20)
Add back discount on unsecured borrowings - Net........cccccceeeeeeieccciiiieeeeeennn. 32,773
Add back deferred financing costs - Net......cceeeeeeciiiei i, 28,157
Adjusted total debt..........ccoecciiiiiiiiiiiiereeeecccerr e e e S 5,333,963
BOOK CAPITALIZATION....cccuuuurrsieseiininnnmereesssssssssssssssssssnsssssssssssssssssssssssssns
Adjusted total deDbt.......ccoiieiiiiiieieiceee e S 5,333,963
Omega stockholders' @qUItY.....ccoccuiie it 4,035,988
NONCONLIOIING INLEIES ..vveeeeeeee e e 201,480
Adjusted book capitalization.......ccccccceiiireiiiiiiieiiiiiiicnninn e S 9,571,431
MARKET CAPITALIZATION....cccituiitniieniiiniieniieniiensienisensissssssssssssesssssssansssnsss
Omega common shares and OP units outstanding at 9/30/2021.................... 245,634
Market price of common stock at 9/30/2021........cceeevvieiiieeeiiieeeiee e S 29.96
Market capitalization of common stock at 9/30/2021..........ccccvvevvveecrerennne. 7,359,195
Market capitalization of publicly traded securities.........ccccccvvreivccieeeeniiveeenn. 7,359,195
Add adjusted total debt.........cceiiiiiiiieeee e 5,333,963
Total market capitalization..........cccceeciiiiireeiiiiiiieiccinnerccrrereee e eeeenes S 12,693,158
Adjusted total debt / Adjusted book capitalization........cccccceuuueeeceeceeeenennnnne 55.7%

Adjusted total debt / Total market capitalization..........ccccceeeevveeerrrrcceneenn. 42.0%
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