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CareCloud Reports 16th Quarter of Triple-
Digit Revenue Growth; Sets New Sales
Record

Launched Next Generation Electronic Health Record Solution, CareCloud Charts

Finalized Series B Financing and Opened Up Platform via Box and ZocDoc

Hired New Chief Financial Officer to Bolster Financial and Operational Infrastructure

MIAMI & BOSTON--(BUSINESS WIRE)-- CareCloud, the fastest-growing provider of cloud-
based practice management, electronic health records (EHR), and medical billing software
and services, today announced that the company sold a record number of medical groups in
the fourth quarter of 2013, closing out the year with more than 520 new clients. The
company also reported its 16th quarter of consecutive triple-digit revenue growth.

Market momentum accelerated in the wake of increasing investment in CareCloud’s core
business. In August of 2013, CareCloud closed its Series B funding round of $29 million that
was led by Tenaya Capital with participation from Adams Street Partners and existing
investors, Norwest Venture Partners and Intel Capital. As a result, CareCloud implemented a
record 500+ new clients to its cloud-based platform last year, reflecting more than 80% year-
over-year growth.

“2013 proved to be an extremely successful and exciting year of execution across
CareCloud’s business,” said Albert Santalo, Chairman and CEO for CareCloud. “While our
competitors are bogged down with Meaningful Use Stage II certification and ICD-10
initiatives, we continue to grow faster than any company in our market and on the cusp of the
delivering new product more aggressively this year than we ever have. In 2014, we will
significantly broaden our mobile offering, deliver a new billing intelligence capability that will
significantly enhance the physician revenue cycle, and enhanced analytics capabilities that
will support delivering world class practice performance. We also continue to bolster our
leadership team. Last year saw the addition of our new Chief Financial Officer, Scott Lentz,
who has already begun building out our internal financial and operational infrastructure to
support our massive scaling across the business.”

Expanding Product Suite, Partnerships and Opening of Platform

During 2013, CareCloud released the next generation of its cloud-based EHR, CareCloud
Charts, which was certified for Meaningful Use (MU) Stage 2 in December by Drummond
Group, an Office of the National Coordinator Authorized Certification Body (ONC-ACB).
Charts was designed in concert with dozens of physicians and group practices, features
award-winning usability, and integrates with CareCloud’s practice management and patient
portal solutions to help physicians achieve higher productivity, profitability and better patient
outcomes.

http://www.carecloud.com/
http://www.carecloud.com/central/
http://www.carecloud.com/ehr-charts/
http://www.carecloud.com/medical-billing/


In October, CareCloud announced strategic partnerships with Box and ZocDoc, which have
both companies leveraging CareCloud’s platform to streamline the way providers share
content, collaborate and grant patients unparalleled access to care.

CareCloud continued to deliver on its partnership with Quantia, whose physician community,
QuantiaMD, had 1 in 3 US physicians visit in the fourth quarter. In December, the two
companies announced the winner of The Health IT Case Study Challenge, which
encouraged physicians across the country to foster best practices for using technology to
improve their performance. This came on the heels of the companies’ first joint project in
May of 2013, the Practice Profitability Index (PPI). The PPI surveyed more than 5,000
physicians nationwide regarding issues impacting the financial and operational status of their
practices.

As of December 31, 2013, the Company’s cloud-based platform supported over 4,000
providers in 48 states, with more than $2.5 billion in annualized accounts receivables under
management for clients leveraging its cloud-based revenue cycle management service. The
Company’s award-winning platform currently supports more than 6 million unique patients
that will be increasingly engaged through the Company’s CareCloud Community offering,
allowing for greater care coordination.

About CareCloud

CareCloud is a leading provider of cloud-based practice management, electronic health
record (EHR), and medical billing software and services for medical groups. The company’s
products are connecting providers to one another – and to their patients – through a fully
integrated digital healthcare ecosystem that can be accessed on any browser or device.

CareCloud is helping thousands of physicians to increase collections, streamline operations
and improve patient care in over 48 states, and currently manages over $2.5 billion in
annualized accounts receivables on behalf of its revenue cycle management clients. To learn
more about CareCloud, please visit www.carecloud.com.
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http://www.carecloud.com/news/carecloud-expands-patient-health-information-sharing-with-box-at-health-2-0/
http://www.carecloud.com/news/video-getting-obamacare-into-the-cloud/
http://www.carecloud.com/news/family-health-centers-of-baltimore-recognized-by-physician-peers-for-outstanding-practice-improvements-in-health-it-case-study-challenge/
http://on.carecloud.com/practice-profit-index.html?lead_source=Web&lead_source_detail=CareCloud.com&ls_description=practice-profit-index-PR
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