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John N. Braca – Chairman of the Board, Audit Committee Chair, Lead Independent Director is a 

financial executive and business partner with a strong track record in portfolio management, venture 

capital fundraising, as well as financial and operational management. He has served as a director and 

board observer for life science, technology and development companies over the course of his career. 

Mr. Braca has also served as an active member of both Audit and Compensation Committees for both 

public and private companies and has led several of the public companies as the Chairman of the Audit 

Committee. John N. Braca has been a director of Sevion Therapeutics since October 2003. Since April 

2013, Mr. Braca has been the President and sole proprietor of JNB Consulting, which provides strategic 

business development counsel to biotechnology companies. From August 2010 through April 2013, Mr. 

Braca had been the executive director controller for Iroko Pharmaceuticals, a privately-held global 

pharmaceutical company based in Philadelphia. From April 2006 through July 2010, Mr. Braca was the 

managing director of Fountainhead Venture Group, a healthcare information technology venture fund 

based in the Philadelphia area, and has been working with both investors and developing companies to 

establish exit and business development opportunities. From May 2005 through March 2006, Mr. Braca 

was also consultant and advisor to GlaxoSmithKline management in their research operations. From 

1997 to April 2005, Mr. Braca was a general partner and director of business investments for S.R. One, 

Limited, or S.R. One, the venture capital subsidiary of GlaxoSmithKline. In addition, from January 2000 to 

July 2003, Mr. Braca was a general partner of Euclid SR Partners Corporation, an independent venture 

capital partnership. Prior to joining S.R. One, Mr.  Braca held various finance and operating positions of 

increasing responsibility within several subsidiaries and business units of GlaxoSmithKline. Mr. Braca is a 

licensed Certified Public Accountant in the state of Pennsylvania and is affiliated with the American 

Institute of Certified Public Accountants and the Pennsylvania Institute of Certified Public Accountants. 

Mr. Braca received a Bachelor of Science in Accounting from Villanova University and a Master of 

Business Administration in Marketing from Saint Joseph’s University. Mr. Braca is qualified to serve on 

the Board because of his deep knowledge of financial and operational issues; extensive experience in 

operational and executive management, deep governance acumen, and strong knowledge of early stage 

and public companies. 

 
Timothy M. Janke – Technical Committee Chair, Independent Director has been serving as a member of 

the board of directors of USG since April 2016. In addition, he has been serving as the Chief Operating 

Officer of Pershing Gold Corp. since August 2014. Since November 2010, Mr. Janke has been the 

president of his own consulting business providing mine operating and evaluation services to several 

mining companies. Beginning in July 2012, he provided consulting services at the Relief Canyon Project 

advising the Company on mine start-up plans and related activities. From June 2010 to August 2014, Mr. 

Janke served as Vice President and Chief Operating Officer of Renaissance Gold, Inc. and its predecessor 

Auex Ventures, Inc. He was General Manager-Projects for Goldcorp Inc. and its predecessor Glamis Gold, 

Inc. from July 2009 to May 2010, Vice President and General Manager of the Marigold Mine from 

February 2006 to June 2009, and its Manager of Technical Services from September 2004 to January 

2006. Since August 2011, Mr. Janke has served as a director for Renaissance Gold. He is a past Director 

of both the Nevada Mining Association, and Silverado Area Council Boy Scouts. He has a B.S. in Mining 

Engineering from the Mackay School of Mines. Mr. Janke is qualified to serve on our Board because of 

his more than 40 years of engineering and operational experience in the mining industry, and broad 

range of expertise in mining operations throughout the USA, Canada and Australia. 

 



James Dale Davidson – Corporate Governance and Nominating Committee Chair, Independent 

Director has been a member of S.A.C.S. OF Beaverton LLC since 2015, Founding Director of Vamos 

Holdings since 2012, Director of Solar Avenir since 2016, Founding Director of Telometrix since 2016, 

and Founding Managing Member of Goldrock Resources, LLC since 2016. Mr. Davidson first became 

active in the mining business after his forecast of the collapse of the Soviet Union was born out. After 

several small successes, Davidson teamed with Richard Moores in 1996 to launch Anatolia Minerals with 

an initial capital of $800,000. At its peak, the company attained a market cap of $3.5 billion. 

Davidson, a graduate of Oxford University, has had a successful career as a serial entrepreneur. He is the 

author of Blood in the Streets: Investment Profits in a World Gone Mad, The Great Reckoning: Protect 

Yourself in the Coming Depression and The Sovereign Individual (all with Lord William Rees- Mogg) and 

Brazil is the New America, The Age of Deception, and The Breaking Point. Mr. Davidson qualified to serve 

on our Board because of his experience in mining operations and corporate governance. 

 
Andrew Kaplan – Compensation Committee Chair, Independent Director is a founder of A to B Capital 

Management and manages the A to B Capital Special Situations Fund, LP which was launched on January 

1, 2009. The fund invests in the small cap sector through private, pre-public and publicly traded 

companies. In addition, he has been a Vice President of Barry Kaplan Associates for the past 22 years, a 

leading financial public relations firm for both public and private companies in the US, Canada and 

abroad. Prior to working at BKA, he had six years’ experience working at major investment banks 

involved in deal structure, mergers and acquisitions and trading. Mr. Kaplan is a member of the Board of 

Directors of Coral Gold Resources, Ltd. (CLH.V). He holds a BSBA from the University of Hartford in 

Finance and Insurance. Mr. Kaplan is qualified to serve as a director due to his extensive business and 

management expertise and his extensive knowledge of capital markets. 

 

Edward M. Karr has been serving as a Director of the Company since June 2015, and has been the 

President and Chief Executive Officer, and a Director of USG since April 2016. Upon consummation of 

the Merger, Mr. Karr became the President and Chief Executive Officer of the Company and remains a 

member of the board. Mr. Karr is an international entrepreneur and founder of several investment 

management companies based in Geneva, Switzerland. In addition, Mr. Karr is an Independent Director 

of Pershing Gold Corp. (PGLC), an emerging Nevada gold producer, member of the Audit Committee and 

an Independent Director and Chair of the Audit Committee of Levon Resources (LVN.T).  Mr.  Karr is a 

board member and past President of the American International Club of Geneva and Chairman of 

Republican’s Overseas Switzerland.  Mr. Karr has more than 25 years of capital markets experience as an 

executive manager, financial analyst, money manager and investor. In 2004, Futures Magazine named 

Mr. Karr as one of the world’s Top Traders.  He is a frequent contributor to the financial press.  Mr. Karr 

previously worked for Prudential Securities in the United States. Before his entry into the financial 

services arena, Mr. Karr was affiliated with the United States Antarctic Program and spent thirteen 

consecutive months working in the Antarctic, receiving the Antarctic Service Medal for winter over 

contributions of courage, sacrifice and devotion. Mr. Karr studied at Embry-Riddle Aeronautical 

University, Lansdowne College in London, England and received a B.S. in Economics/Finance with 

Honours (magna cum laude) from Southern New Hampshire University. Mr. Karr is qualified to serve on 

our Board because of his global operating and executive management experience; deep knowledge of 

capital markets; experience in public company accounting, finance, and audit matters as well as his 

experience in a range of board and committee functions as a member of various boards. 

 


