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MOLECULAR TEMPLATES

Molecular Templates Appoints Roger J.
Waltzman, M.D., as Chief Medical Officer

AUSTIN, Texas, Feb. 19, 2019 (GLOBE NEWSWIRE) -- Molecular Templates, Inc. (Nasdaq:
MTEM), a clinical-stage oncology company focused on the discovery and development of
the company’s proprietary engineered toxin bodies (ETBs), which are differentiated,
targeted, biologic therapeutics for cancer, today announced the appointment of Roger J.
Waltzman, M.D., as Chief Medical Officer, effective Tuesday February 19, 2019. Dr.
Waltzman will report to Eric E. Poma, Ph.D., Chief Executive and Chief Scientific Officer of
Molecular Templates, and will be responsible for all clinical development and regulatory
activities.

“‘Roger has an exceptional track record in leading the clinical development of successful
oncology drugs, having played major roles in developing products such as Glivec® and

Jakafi®, and we are excited to welcome him to our team as Chief Medical Officer,” said Eric
Poma, Ph.D., Chief Executive and Chief Scientific Officer of Molecular Templates. “Roger’s
experience in managing both early and late stage clinical programs, overseeing successful
regulatory applications and supervising expert research teams will be invaluable as we
advance our pipeline of novel oncology candidates.”

‘I am excited to join Molecular Templates, a company which is at the forefront of oncology
drug development. | believe that its ETB platform represents one of the most exciting
oncology technologies industry-wide,” said Dr. Waltzman. “I look forward to leading our
clinical development team towards developing novel drugs for cancer and expanding
treatments options for oncology patients.”

Dr. Waltzman is a board-certified medical oncologist with over 20 years of experience in the
pharmaceutical and biotechnology industries, and in medical practice/academia. His career
highlights include 9 years in senior drug development roles at Novartis Pharmaceuticals
Corporation, including 6 years in positions of increasing responsibility at Novartis Oncology
(2007-2013). He played a leading role in the development of highly successful Novartis

branded oncology drugs, Glivec® (imatinib) and Jakafi® (ruxolitinib). His last role at Novartis
was as Executive Director and Full Development Head of Malaria Drug Development (2013-
16). More recently, Dr. Waltzman was CMO at Rgenix, where he supervised the
development of immuno-oncology and metabolic inhibitor assets through Phase 1 a/b.
Previously, he served as CMO and CSO at Jaguar Health and Napo Pharmaceuticals, where

he led scientific aspects of development and commercialization of Mytesi® (crofelemer) for
patients with HIV and diarrhea, as well as development programs in chemotherapy-induced
diarrhea and various indications for companion and production animals.

Prior to joining industry, Dr. Waltzman held assistant professorships in medical oncology
and palliative care at Saint Vincent’s Hospital and Mount Sinai School of Medicine in New
York. At Saint Vincent's Hospital, he was responsible for overseeing oncology care for



patients with breast, gastrointestinal, gynecologic, thoracic, and AIDS-related malignancies.
He completed his fellowship in hematology/oncology at Memorial Sloan Kettering Cancer
Center. Dr. Waltzman earned an M.B.A. at Columbia Business School where he graduated
valedictorian, an M.D. from Brown University School of Medicine and a B.A. from Brown
University.

About Molecular Templates

Molecular Templates is focused on the discovery, development and commercialization of
next-generation immunotoxins called Engineered Toxin Bodies (ETBs) for the treatment of
cancers and other serious diseases. For additional information, please visit Molecular
Templates’ website at www.mtem.com.

Forward-Looking Statements

This press release contains forward-looking statements for purposes of the Private
Securities Litigation Reform Act of 1995 (the “Act”). Molecular Templates disclaims any
intent or obligation to update these forward-looking statements, and claims the protection of
the Act’s Safe Harbor for forward-looking statements. All statements, other than statements
of historical facts, included in this press release regarding strategy, future operations, future
financial position, future revenue, projected expenses, prospects, plans and objectives of
management are forward-looking statements. In addition, when or if used in this press
release, the words “may,” “could,” “should,” “anticipate,” “believe,” “estimate,” “expect,”
‘intend,” “plan,” “predict” and similar expressions and their variants, as they relate to
Molecular Templates may identify forward-looking statements. Examples of such
statements include, but are not limited to, statements relating to the development of the
Company’s lead program, MT-3724; the expected timing of submitting various IND
applications and initiating studies; and the Company’s belief that its proprietary biologic drug
platform technology, or ETBs, provides for a differentiated mechanism of action that may
address some of the limitations associated with currently available cancer therapeultics.

Forward-looking statements are not guarantees of future performance and involve risks and
uncertainties. Actual events or results may differ materially from those discussed in the
forward-looking statements as a result of various factors including, but not limited to, the
uncertainties inherent in the preclinical and clinical development process; whether the
Company’s cash resources will be sufficient to fund its continuing operations for the periods
and/or trials anticipated; the ability of the Company to protect its intellectual property rights;
and legislative, regulatory, political and economic developments, as well as those risks
identified under the heading “Risk Factors” in the Company'’s filings with the SEC. Any
forward-looking statements contained in this press release speak only as of the date hereof,
and the Company specifically disclaims any obligation to update any forward-looking
statement, whether because of new information, future events or otherwise.
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