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���
��,1752'8&7,21
���
����385326(
�
7KLV�&RGH�RI�%XVLQHVV�&RQGXFW�DQG�(WKLFV� �³&RGH´��FRQWDLQV�JHQHUDO�JXLGHOLQHV� IRU�FRQGXFWLQJ� WKH�EXVLQHVV�RI� WKH
&RPSDQ\�FRQVLVWHQW�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�EXVLQHVV�HWKLFV��,Q�PDQ\�FDVHV��WKH�&RPSDQ\�KDV�DGRSWHG�VSHFLILF
ZULWWHQ�SROLFLHV�WR�LPSOHPHQW�YDULRXV�SURYLVLRQV�RI�WKLV�&RGH��7R�WKH�H[WHQW�WKLV�&RGH�RU�WKRVH�SROLFLHV�UHTXLUH�D�KLJKHU
VWDQGDUG�WKDQ�UHTXLUHG�E\�FRPPHUFLDO�SUDFWLFH�RU�DSSOLFDEOH�ODZV��ZH�DGKHUH�WR�WKH�KLJKHU�VWDQGDUG�
�
7KLV�&RGH�DSSOLHV�WR�DOO�RI�RXU�GLUHFWRUV��RIILFHUV�DQG�HPSOR\HHV��([FHSW�ZKHUH�RWKHUZLVH�QRWHG��DOO�SHUVRQV�FRYHUHG�E\
WKLV�&RGH�DUH�UHIHUUHG�WR�DV�³&RPSDQ\�HPSOR\HHV´�RU�VLPSO\�³HPSOR\HHV�´
�
����5(63216,%,/,7,(6�$1'�%(+$9,256
�
7KH�&RPSDQ\�LV�FRPPLWWHG�WR�WKH�KLJKHVW�HWKLFDO�VWDQGDUGV�LQ�WKH�FRQGXFW�RI�LWV�EXVLQHVV�DQG�WKHUHIRUH�WKH�LQWHJULW\�RI
HDFK�HPSOR\HH��RIILFHU��DQG�GLUHFWRU�LV�RI�SDUDPRXQW�LPSRUWDQFH��$OO�HPSOR\HHV��RIILFHUV��DQG�GLUHFWRUV�DUH�DFFRXQWDEOH
IRU� WKHLU� DFWLRQV� DQG�PXVW� FRQGXFW� WKHPVHOYHV� ZLWK� WKH� XWPRVW� LQWHJULW\�� $V� SDUW� RI� FRQGXFWLQJ� EXVLQHVV� HWKLFDOO\�
HPSOR\HHV��RIILFHUV��DQG�GLUHFWRUV�PXVW�FRQGXFW�EXVLQHVV�LQ�VWULFW�REVHUYDQFH�RI�DOO�DSSOLFDEOH�IHGHUDO��VWDWH��DQG�ORFDO
ODZV�DQG�UHJXODWLRQV�DV�VHW�IRUWK�E\�WKRVH�ERGLHV�WKDW�UHJXODWH�WKH�&RPSDQ\¶V�EXVLQHVV��DQG�WKRVH�WKDW�UHJXODWH�SXEOLF
FRPSDQLHV�� VXFK�DV� WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��3HUVRQV�ZKR�DFW�XQHWKLFDOO\�RU�YLRODWH� WKLV�&RGH�DQG
VXSSOHPHQWLQJ�ZULWWHQ�SROLFLHV�PD\�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ��XS�WR�DQG�LQFOXGLQJ�WHUPLQDWLRQ�RU�UHPRYDO��DQG�
LI�DSSOLFDEOH��UHIHUUDO�WR�WKH�DSSURSULDWH�DXWKRULWLHV�IRU�SURVHFXWLRQ�
�
$V� D� UHSUHVHQWDWLYH� RI� WKH� &RPSDQ\�� \RXU� UHVSRQVLELOLW\� LV� WR� DFW� HWKLFDOO\� DQG� ZLWK� WKH� KLJKHVW� OHYHO� RI� LQWHJULW\�
(PSOR\HHV�ZKR�YLRODWH�WKH�ODZ�RU�WKLV�&RGH�PD\�H[SRVH�WKHPVHOYHV�WR�VXEVWDQWLDO�FLYLO�GDPDJHV��FULPLQDO�ILQHV�DQG
SULVRQ�� 7KH� &RPSDQ\�PD\� DOVR� IDFH� VXEVWDQWLDO� ILQHV� DQG� SHQDOWLHV�� DQG�PDQ\� LQFXU� GDPDJH� WR� LWV� UHSXWDWLRQ� DQG
VWDQGLQJ� LQ� WKH� FRPPXQLW\�� ,I� \RX� DUH� XQFOHDU� DERXW� WKH� DSSURSULDWH� UHVSRQVH� WR� D� SDUWLFXODU� VLWXDWLRQ�� LW� LV� \RXU
UHVSRQVLELOLW\� WR�XVH�DOO� WKH� UHVRXUFHV�DYDLODEOH� WR�\RX� WR�VHHN�JXLGDQFH��2QH�SRLQW� VKRXOG�EH�FOHDU��HDFK�HPSOR\HH�
RIILFHU�DQG�GLUHFWRU�DUH�LQGLYLGXDOO\�UHVSRQVLEOH�IRU�KLV�RU�KHU�RZQ�DFWLRQV�
���
����683(59,625<�5(63216,%,/,7<
�
,W�LV�LQFXPEHQW�XSRQ�VXSHUYLVRUV�WR�WDNH�HYHU\�RSSRUWXQLW\�WR�PRGHO�EHKDYLRUV�FRQVLVWHQW�ZLWK�RXU�FRUH�YDOXHV�DQG�WKLV
&RGH��,I�\RX�DUH�D�VXSHUYLVRU��\RX�DUH�H[SHFWHG�WR�GHPRQVWUDWH�WKH�KLJKHVW�VWDQGDUGV�RI�HWKLFDO�FRQGXFW�E\�HQFRXUDJLQJ
RSHQ�DQG�KRQHVW�GLVFXVVLRQV�RI�WKH�HWKLFDO��OHJDO��DQG�UHJXODWRU\�LPSOLFDWLRQV�RI�EXVLQHVV�GHFLVLRQV��DQG�E\�FUHDWLQJ�DQ
RSHQ� DQG� VXSSRUWLYH� HQYLURQPHQW� ZKHUH� \RXU� HPSOR\HHV� DUH� FRPIRUWDEOH� DVNLQJ� TXHVWLRQV�� UDLVLQJ� FRQFHUQV� DQG
UHSRUWLQJ�PLVFRQGXFW��<RX�VKRXOG�DOVR�HQVXUH�WKDW�HYHU\RQH�XQGHU�\RXU�VXSHUYLVLRQ�FOHDUO\�XQGHUVWDQGV�WKH�OHJDO�DQG
HWKLFDO�H[SHFWDWLRQV�RI� WKH�&RPSDQ\�� LQFOXGLQJ�DOO�DVSHFWV�RI� WKH�&RGH��SROLFLHV�DQG�DSSOLFDEOH� ODZV��<RX�PXVW�DOVR
ZRUN�ZLWK�WKH�+XPDQ�5HVRXUFHV�GHSDUWPHQW�ZKHQ�\RX�EHFRPH�DZDUH�RI�DQ\�VXVSHFWHG�YLRODWLRQV�RI�WKLV�&RGH�
�
�

�

7DEOH�RI�&RQWHQWV
���

�
����6((.,1*�+(/3�$1'�,1)250$7,21
�
7KLV�&RGH�LV�QRW�LQWHQGHG�WR�EH�D�FRPSUHKHQVLYH�UXOHERRN�DQG�FDQQRW�DGGUHVV�HYHU\�VLWXDWLRQ�WKDW�\RX�PD\�IDFH��,I�\RX
IHHO� XQFRPIRUWDEOH� DERXW� D� VLWXDWLRQ� RU� KDYH� DQ\� GRXEWV� DERXW�ZKHWKHU� LW� LV� FRQVLVWHQW�ZLWK� WKH�&RPSDQ\¶V� HWKLFDO
VWDQGDUGV��VHHN�KHOS��:H�HQFRXUDJH�\RX�WR�FRQWDFW�\RXU�VXSHUYLVRU�IRU�KHOS�ILUVW��,I�\RXU�VXSHUYLVRU�FDQQRW�DQVZHU�\RXU
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TXHVWLRQ�RU�LI�\RX�GR�QRW�IHHO�FRPIRUWDEOH�FRQWDFWLQJ�\RXU�VXSHUYLVRU��FRQWDFW�WKH�&KLHI�)LQDQFLDO�2IILFHU�RU�VHQG�DQ
LQTXLU\�WKURXJK�WKH�&RPSDQ\�ZHEVLWH�
��
����5(3257,1*�9,2/$7,216�25�6863(&7('�9,2/$7,216
��
7KH�&RPSDQ\�LV�FRPPLWWHG�WR�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�DQ�HIIHFWLYH�SURFHVV�IRU�HPSOR\HHV��RIILFHUV��DQG�GLUHFWRUV
WR� UHSRUW�� DQG� IRU� WKH� &RPSDQ\� WR� UHVSRQG� WR� DQG� FRUUHFW�� DQ\� W\SH� RI� PLVFRQGXFW�� $OO� HPSOR\HHV�� RIILFHUV�� DQG
GLUHFWRUV�KDYH�D�FRQWLQXLQJ�UHVSRQVLELOLW\�DQG�GXW\�WR�UHSRUW�DQ\�NQRZQ�RU�VXVSHFWHG�YLRODWLRQ�RI�WKLV�&RGH��LQFOXGLQJ
DQ\�YLRODWLRQ�RI�WKH�ODZV��UXOHV��UHJXODWLRQV�RU�SROLFLHV�WKDW�DSSO\�WR�WKH�&RPSDQ\��,I�\RX�NQRZ�RI�RU�VXVSHFW�D�YLRODWLRQ
RI� WKLV� &RGH�� LPPHGLDWHO\� UHSRUW� WKH� FRQGXFW� WR� \RXU� VXSHUYLVRU�� RU� WKH� &RPSDQ\¶V� &KLHI� )LQDQFLDO� 2IILFHU�� <RXU
VXSHUYLVRU� RU� WKH� &KLHI� )LQDQFLDO� 2IILFHU� ZLOO� FRQWDFW� WKH� SURSHU� OHJDO� FRXQVHO�� ZKR�ZLOO� ZRUN�ZLWK� \RX� DQG� \RXU
VXSHUYLVRU�WR�LQYHVWLJDWH�\RXU�FRQFHUQ��,I�\RX�GR�QRW�IHHO�FRPIRUWDEOH�UHSRUWLQJ�WKH�FRQGXFW�WR�\RXU�VXSHUYLVRU�RU�\RX
GR�QRW�JHW�D�VDWLVIDFWRU\�UHVSRQVH��\RX�PD\�FRQWDFW�WKH�SURSHU�OHJDO�FRXQVHO�GLUHFWO\�
�
:KLOH�SURYLGLQJ�\RXU� LGHQWLW\�PD\�DVVLVW� WKH�&RPSDQ\�LQ�DGGUHVVLQJ�\RXU�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�QRWH� WKDW� LI
\RX�FKRRVH��\RX�PD\�UHPDLQ�DQRQ\PRXV�DQG�ZLOO�QRW�EH�UHTXLUHG�WR�UHYHDO�\RXU�LGHQWLW\�
��
����,19(67,*$7,1*�5(32576
��
$OO�UHSRUWV�RI�NQRZQ�RU�VXVSHFWHG�YLRODWLRQV�ZLOO�EH�KDQGOHG�VHQVLWLYHO\�DQG�ZLWK�GLVFUHWLRQ��<RXU�VXSHUYLVRU��WKH�&KLHI
)LQDQFLDO�2IILFHU�DQG�WKH�&RPSDQ\�ZLOO�SURWHFW�\RXU�FRQILGHQWLDOLW\�WR�WKH�H[WHQW�SRVVLEOH��FRQVLVWHQW�ZLWK�ODZ�DQG�WKH
&RPSDQ\¶V� QHHG� WR� LQYHVWLJDWH� \RXU� FRQFHUQ�� 'XULQJ� DQ� LQYHVWLJDWLRQ� RI� VXVSHFWHG� YLRODWLRQV�� \RX� DUH� UHTXLUHG� WR
FRRSHUDWH�IXOO\�LQ�WKH�LQYHVWLJDWLRQ��DQG�PXVW�WDNH�FHUWDLQ�VWHSV�WR�GR�VR��<RX�PXVW�EH�KRQHVW�DQG�IRUWKFRPLQJ�DW�DOO
WLPHV�GXULQJ�DQ�LQYHVWLJDWLRQ��PXVW�SURYLGH�LQYHVWLJDWRUV�ZLWK�IXOO��DFFXUDWH��WLPHO\��DQG�WUXWKIXO�LQIRUPDWLRQ��DQG�PXVW
QRW�LQWHUIHUH�RU�REVWUXFW�WKH�LQYHVWLJDWLRQ��<RX�PD\�QRW�GLVFXVV�DQ�LQYHVWLJDWLRQ�ZLWK�RWKHUV�XQOHVV�DXWKRUL]HG�WR�GR�VR�
)DLOXUH�WR�WDNH�DQ\�RI�WKHVH�VWHSV�GXULQJ�DQ�LQYHVWLJDWLRQ�LV�D�YLRODWLRQ�RI�WKLV�&RGH�
�
�

�

7DEOH�RI�&RQWHQWV
�

�
$Q\�SHUVRQ�DFFXVHG�RI�YLRODWLQJ�WKLV�&RGH�ZLOO�EH�JLYHQ�DQ�RSSRUWXQLW\�WR�SUHVHQW�KLV�RU�KHU�YHUVLRQ�RI�WKH�HYHQWV�SULRU
WR�DQ\�GHWHUPLQDWLRQ�WKDW�D�YLRODWLRQ�KDV�RFFXUUHG��RU�DQ\�&RPSDQ\�GHFLVLRQ�UHJDUGLQJ�WKH�DSSURSULDWH�GLVFLSOLQH�
���
����32/,&<�$*$,167�5(7$/,$7,21
�
7KH�&RPSDQ\�SURKLELWV�UHWDOLDWLRQ�DJDLQVW�DQ�HPSOR\HH�ZKR��LQ�JRRG�IDLWK��VHHNV�KHOS�RU�UHSRUWV�NQRZQ�RU�VXVSHFWHG
YLRODWLRQV��,I�\RX�UHSRUW�DQ�DFWXDO�RU�VXVSHFWHG�YLRODWLRQ�E\�DQRWKHU��\RX�ZLOO�QRW�EH�VXEMHFW�WR�GLVFLSOLQH�RU�UHWDOLDWLRQ
RI�DQ\�NLQG�IRU�PDNLQJ�D�UHSRUW�LQ�JRRG�IDLWK��$Q\�UHSULVDO�RU�UHWDOLDWLRQ�DJDLQVW�DQ�HPSOR\HH�EHFDXVH�WKH�HPSOR\HH��LQ
JRRG� IDLWK�� VRXJKW� KHOS� RU� ILOHG� D� UHSRUW� ZLOO� EH� VXEMHFW� WR� GLVFLSOLQDU\� DFWLRQ�� LQFOXGLQJ� SRWHQWLDO� WHUPLQDWLRQ� RI
HPSOR\PHQW�
��
����:$,9(56�2)�&2'(
��
2QO\� WKH� SURSHU� OHJDO� FRXQVHO�� DSSURYHG� E\� WKH� HQWLUH� %RDUG� RI� 'LUHFWRUV� PD\� ZDLYH� SURYLVLRQV� RI� WKLV� &RGH� IRU
HPSOR\HHV��XQOHVV�OHJDOO\�UHTXLUHG���$Q\�ZDLYHU�RI�WKLV�&RGH�IRU�RXU�GLUHFWRUV��H[HFXWLYH�RIILFHUV�RU�SULQFLSDO�ILQDQFLDO
RIILFHUV�PD\�EH�PDGH�RQO\�E\�RXU�%RDUG�RI�'LUHFWRUV�RU�DQ�DSSURSULDWH�FRPPLWWHH�RI�RXU�%RDUG�RI�'LUHFWRUV�DQG�ZLOO
EH�GLVFORVHG�WR�WKH�SXEOLF�DV�UHTXLUHG�E\�ODZ�RU�WKH�UXOHV�RI�WKH�1$6'$4�6WRFN�0DUNHW�
��
����021,725,1*�&203/,$1&(�$1'�(1)25&(0(17�,1�*(1(5$/
��
7KH�&RPSDQ\¶V�PDQDJHPHQW��XQGHU�WKH�VXSHUYLVLRQ�RI�LWV�%RDUG�RI�'LUHFWRUV�RU�D�FRPPLWWHH�WKHUHRI�RU��LQ�WKH�FDVH�RI
DFFRXQWLQJ��LQWHUQDO�DFFRXQWLQJ�FRQWUROV��DXGLWLQJ�RU�VHFXULWLHV�ODZ�PDWWHUV��WKH�$XGLW�&RPPLWWHH��VKDOO�WDNH�UHDVRQDEOH
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VWHSV� IURP� WLPH� WR� WLPH� WR� �L�� PRQLWRU� FRPSOLDQFH� ZLWK� WKH� &RGH�� DQG� �LL�� ZKHQ� DSSURSULDWH�� LPSRVH� DQG� HQIRUFH
DSSURSULDWH�GLVFLSOLQDU\�PHDVXUHV�IRU�YLRODWLRQV�RI�WKH�&RGH�
�
'LVFLSOLQDU\�PHDVXUHV�IRU�YLRODWLRQV�RI�WKH�&RGH�ZLOO�EH�GHWHUPLQHG�LQ�WKH�&RPSDQ\¶V�VROH�GLVFUHWLRQ�DQG�PD\�LQFOXGH�
EXW�DUH�QRW�OLPLWHG�WR��FRXQVHOLQJ��RUDO�RU�ZULWWHQ�UHSULPDQGV��ZDUQLQJV��SUREDWLRQ�RU�VXVSHQVLRQ�ZLWK�RU�ZLWKRXW�SD\�
GHPRWLRQV��UHGXFWLRQV�LQ�VDODU\��WHUPLQDWLRQ�RI�HPSOR\PHQW�RU�VHUYLFH��DQG�UHVWLWXWLRQ�
�
7KH� &RPSDQ\¶V� PDQDJHPHQW� VKDOO� SHULRGLFDOO\� UHSRUW� WR� WKH� %RDUG� RI� 'LUHFWRUV� RU� D� FRPPLWWHH� WKHUHRI� RQ� WKHVH
FRPSOLDQFH�HIIRUWV� LQFOXGLQJ��ZLWKRXW� OLPLWDWLRQ��SHULRGLF�UHSRUWLQJ�RI�DOOHJHG�YLRODWLRQV�RI� WKH�&RGH�DQG�WKH�DFWLRQV
WDNHQ�ZLWK�UHVSHFW�WR�DQ\�VXFK�YLRODWLRQ�
�
�

�

7DEOH�RI�&RQWHQWV
�

�
��&21)/,&76�2)�,17(5(67
���
����,'(17,)<,1*�327(17,$/�&21)/,&76�2)�,17(5(67
�
7KH�&RPSDQ\¶V�UHSXWDWLRQ�PD\�EH�LPSDLUHG�E\�FRQIOLFWLQJ�UHODWLRQVKLSV�RU�DFWLYLWLHV��$�FRQIOLFW�RI�LQWHUHVW�FDQ�RFFXU
ZKHQ�DQ�HPSOR\HH¶V�SULYDWH�LQWHUHVW�LQWHUIHUHV��RU�UHDVRQDEO\�DSSHDUV�WR�LQWHUIHUH��ZLWK�WKH�LQWHUHVWV�RI�WKH�&RPSDQ\�
<RX�PXVW�FRQGXFW�\RXU�RXWVLGH�DVVRFLDWLRQV�DQG�SHUVRQDO�EXVLQHVV��ILQDQFLDO��DQG�RWKHU�UHODWLRQVKLSV�LQ�D�PDQQHU�WKDW
DYRLGV�DQ\�FRQIOLFW�RI�LQWHUHVW��RU�DSSHDUDQFH�RI�D�FRQIOLFW�RI�LQWHUHVW��EHWZHHQ�\RXUVHOI�DQG�WKH�&RPSDQ\��<RX�PXVW
DYRLG�DQ\�SULYDWH�LQWHUHVW�WKDW�LQIOXHQFHV�\RXU�DELOLW\�WR�DFW�LQ�WKH�LQWHUHVWV�RI�WKH�&RPSDQ\�RU�WKDW�PDNHV�LW�GLIILFXOW�WR
SHUIRUP� \RXU�ZRUN� REMHFWLYHO\� DQG� HIIHFWLYHO\�� 7KH� WHUP� ³RXWVLGH� DVVRFLDWLRQ´� LQFOXGHV� DQ\� DIILOLDWLRQ�� DVVRFLDWLRQ�
LQWHUHVW��UHODWLRQVKLS��RU�HPSOR\PHQW�WKDW�\RX�KDYH�ZLWK�DQ\RQH�RWKHU�WKDQ�WKH�&RPSDQ\��)XUWKHU��\RX�PXVW�QRW�JLYH
WKH�DSSHDUDQFH�RI�&RPSDQ\�UHSUHVHQWDWLRQ�LQ�DQ\�RI�\RXU�SHUVRQDO�DIIDLUV�
�
,W�LV�LPSUDFWLFDO�WR�FRQFHLYH�DQG�VHW�IRUWK�UXOHV�WKDW�FRYHU�HYHU\�VLWXDWLRQ�LQ�ZKLFK�D�FRQIOLFW�RI�LQWHUHVW�PD\�DULVH��7KH
IROORZLQJ� LV�QRW�DQ�H[KDXVWLYH� OLVW�RI�SUREOHP�DUHDV��EXW� UDWKHU�D�JXLGH� LQ�DSSO\LQJ� WKH�&RPSDQ\¶V�EDVLF�FRQIOLFW�RI
LQWHUHVW�SROLF\�WR�DQ\�VLWXDWLRQ�
��

�

Ã (PSOR\PHQW� 5HODWLRQVKLSV�� $� FRQIOLFW� RI� LQWHUHVW� PD\� DULVH� ZKHQ� \RX� RU� D� PHPEHU� RI� \RXU� LPPHGLDWH
IDPLO\�KROGV�D�SRVLWLRQ�DV�DQ�HPSOR\HH��RIILFHU�RU�GLUHFWRU�RI�DQ�HQWLW\�ZLWK�ZKLFK�WKH�&RPSDQ\�KDV�RU�LV
OLNHO\� WR�KDYH�D�EXVLQHVV� UHODWLRQVKLS��RU�ZLWK�ZKLFK� WKH�&RPSDQ\�FRPSHWHV�RU� LV� OLNHO\� WR�FRPSHWH��1R
HPSOR\HH�RU�RIILFHU�VKRXOG�DFFHSW�HPSOR\PHQW�ZLWK�DQ\�HQWLW\�WKDW�LV�D�FXVWRPHU��VXSSOLHU�RU�FRPSHWLWRU�RI
WKH�&RPSDQ\��<RX�PXVW�DOVR�UHSRUW�ZKHQ�D�IDPLO\�PHPEHU�KDV�D�UHODWLRQVKLS�ZLWK�DQ�HQWLW\�ZLWK�ZKLFK�WKH
&RPSDQ\�KDV�RU�LV�OLNHO\�WR�KDYH�D�EXVLQHVV�UHODWLRQVKLS�RU�ZLWK�ZKLFK�WKH�&RPSDQ\�FRPSHWHV�RU�LV�OLNHO\
WR�FRPSHWH�

� ��

� Ã ,PSURSHU�3HUVRQDO�%HQHILWV��<RX�PD\�QRW�REWDLQ�DQ\�LPSURSHU�SHUVRQDO�EHQHILWV�RU�IDYRUV�EHFDXVH�RI�\RXU
SRVLWLRQ�ZLWK�WKH�&RPSDQ\�

� ��

�

Ã )LQDQFLDO�,QWHUHVWV��<RX�VKRXOG�QRW�KDYH�D�ILQDQFLDO�LQWHUHVW��RZQHUVKLS�RU�RWKHUZLVH��LQ�DQ\�FRPSDQ\�WKDW�LV
D� FXVWRPHU�� VXSSOLHU� RU� FRPSHWLWRU� RI� WKH� &RPSDQ\�� XQOHVV� SUH�DSSURYHG� E\� WKH� SURSHU� OHJDO� FRXQVHO�
*HQHUDOO\�� D� VLJQLILFDQW� ILQDQFLDO� LQWHUHVW� ZLOO� QRW� EH� SHUPLWWHG� H[FHSW� LQ� H[FHSWLRQDO� FLUFXPVWDQFHV�
6LJQLILFDQW�ILQDQFLDO�LQWHUHVW�PHDQV��L��RZQHUVKLS�RI�JUHDWHU�WKDQ����RI�WKH�HTXLW\�RI�D�FXVWRPHU��VXSSOLHU�RU
FRPSHWLWRU�RU��LL��DQ�LQYHVWPHQW�LQ�D�FXVWRPHU��VXSSOLHU�RU�FRPSHWLWRU�WKDW�UHSUHVHQWV�PRUH�WKDQ����RI�WKH
WRWDO�DVVHWV�RI�WKH�HPSOR\HH�PDNLQJ�WKH�LQYHVWPHQW�

� ��

� Ã &RUSRUDWH� 2SSRUWXQLWLHV�� <RX� DUH� SURKLELWHG� IURP� WDNLQJ� DGYDQWDJH� RI� DQ� RSSRUWXQLW\� WR� HQJDJH� LQ� D
EXVLQHVV�DFWLYLW\�LQ�ZKLFK�WKH�&RPSDQ\�KDV�DQ�DFWXDO�LQWHUHVW�RU�D�UHDVRQDEOH�H[SHFWDWLRQ�RI�DQ�LQWHUHVW�

� ��
� Ã 8VH�RI�&RPSDQ\�$VVHWV��<RX�DUH�SURKLELWHG�IURP�XVLQJ�&RPSDQ\�DVVHWV�WR�SXUVXH�SHUVRQDO�LQWHUHVWV�
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�
�

�

7DEOH�RI�&RQWHQWV
�

�

�

Ã /RDQV�RU�2WKHU�)LQDQFLDO�7UDQVDFWLRQV��<RX�VKRXOG�QRW�REWDLQ�ORDQV�RU�JXDUDQWHHV�RI�SHUVRQDO�REOLJDWLRQV
IURP��RU� HQWHU� LQWR� DQ\�RWKHU�SHUVRQDO� ILQDQFLDO� WUDQVDFWLRQ�ZLWK�� WKH�&RPSDQ\�RU� DQ\�FRPSDQ\� WKDW� LV� D
FXVWRPHU��VXSSOLHU�RU�FRPSHWLWRU�RI�WKH�&RPSDQ\��7KLV�JXLGHOLQH�GRHV�QRW�SURKLELW�DUPV�OHQJWK�WUDQVDFWLRQV
ZLWK�EDQNV��EURNHUDJH�ILUPV�RU�RWKHU�ILQDQFLDO�LQVWLWXWLRQV�

� ��

�
Ã 6HUYLFH� RQ� %RDUGV� DQG� &RPPLWWHHV�� <RX� VKRXOG� QRW� VHUYH� RQ� D� ERDUG� RI� GLUHFWRUV� RU� WUXVWHHV� RU� RQ� D

FRPPLWWHH�RI�DQ\�HQWLW\��ZKHWKHU�SURILW�RU�QRW�IRU�SURILW��ZKRVH�LQWHUHVWV�UHDVRQDEO\�ZRXOG�EH�H[SHFWHG�WR
FRQIOLFW�ZLWK�WKRVH�RI�WKH�&RPSDQ\�

� ��

�

Ã $FWLRQV�RI�)DPLO\�0HPEHUV��7KH�DFWLRQV�RI�IDPLO\�PHPEHUV�RXWVLGH�WKH�ZRUNSODFH�PD\�DOVR�JLYH�ULVH�WR�WKH
FRQIOLFWV� RI� LQWHUHVW� GHVFULEHG� DERYH� EHFDXVH� WKH\� PD\� LQIOXHQFH� DQ� HPSOR\HH¶V� REMHFWLYLW\� LQ� PDNLQJ
GHFLVLRQV�RQ�EHKDOI�RI�WKH�&RPSDQ\��)RU�SXUSRVHV�RI�WKLV�&RGH��³IDPLO\�PHPEHUV´�LQFOXGH�\RXU�VSRXVH�RU
OLIH�SDUWQHU��SDUHQWV��FKLOGUHQ�DQG�VLEOLQJV��ZKHWKHU�E\�EORRG��PDUULDJH�RU�DGRSWLRQ��DQG�DQ\RQH�UHVLGLQJ�LQ
\RXU�KRPH�

���
����',6&/26,1*�&21)/,&76�2)�,17(5(67�
�
:KLOH�LW�LV�LQFXPEHQW�RQ�HDFK�HPSOR\HH�WR�DFW�LQ�D�PDQQHU�DW�DOO�WLPHV�WKDW�LV�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�&RPSDQ\��DQG
DYRLG�FRQIOLFWV�RI�LQWHUHVW��WKH�&RPSDQ\�UHFRJQL]HV�WKDW�IURP�WLPH�WR�WLPH��VLWXDWLRQV�PD\�RFFXU�LQ�ZKLFK�D�FRQIOLFW�RU
DSSHDUDQFH�RI�D�FRQIOLFW�RI�LQWHUHVW�LV�XQDYRLGDEOH��7KH�&RPSDQ\�UHTXLUHV�WKDW�HPSOR\HHV�GLVFORVH�DQ\�VLWXDWLRQV�WKDW
UHDVRQDEO\�ZRXOG�EH�H[SHFWHG�WR�JLYH�ULVH�WR�D�FRQIOLFW�RI�LQWHUHVW��,I�\RX�VXVSHFW�WKDW�\RX�KDYH�D�FRQIOLFW�RI�LQWHUHVW��RU
VRPHWKLQJ�WKDW�RWKHUV�FRXOG�UHDVRQDEO\�SHUFHLYH�DV�D�FRQIOLFW�RI�LQWHUHVW��\RX�PXVW�UHSRUW�LW�WR�WKH�&RPSDQ\��,I�\RX�DUH
DQ�HPSOR\HH��\RX�PXVW�UHSRUW� LW� WR�WKH�9LFH�3UHVLGHQW�RI�\RXU�GHSDUWPHQW�� WKH�&KLHI�)LQDQFLDO�2IILFHU��RU�WKH�SURSHU
OHJDO�FRXQVHO��,I�\RX�DUH�DQ�RIILFHU��\RX�PXVW�UHSRUW�WKH�PDWWHU�WR�WKH�SURSHU�OHJDO�FRXQVHO��DQG�LI�\RX�DUH�D�GLUHFWRU��WR
WKH�$XGLW�&RPPLWWHH��,I�\RX�DUH�DQ�HPSOR\HH��\RXU�9LFH�3UHVLGHQW�RU�WKH�&KLHI�)LQDQFLDO�2IILFHU�ZLOO�FRRUGLQDWH�ZLWK
WKH�SURSHU�OHJDO�FRXQVHO�WR�UHYLHZ�WKH�PDWWHU�DQG�UHVROYH�LW�DV�QHFHVVDU\�
��
����5(62/9,1*�&21)/,&76�2)�,17(5(67
�
:KHQ� D� FRQIOLFW� RU� DSSHDUDQFH� RI� D� FRQIOLFW� RI� LQWHUHVW� RFFXUV�� RU� LV� UHDVRQDEO\� OLNHO\� WR� RFFXU�� WKH� &RPSDQ\� LV
FRPPLWWHG�WR�UHVROYLQJ�WKH�VLWXDWLRQ�LQ�D�ZD\�WKDW�SURWHFWV�WKH�EHVW�LQWHUHVWV�RI�WKH�&RPSDQ\��6XFK�UHVROXWLRQ�FDQ�WDNH
PDQ\� IRUPV�� VXFK� DV� UHTXLULQJ� WKH� HPSOR\HH� WR� UHFXVH� KLPVHOI� RU� KHUVHOI� IURP� SDUWLFLSDWLQJ� LQ� D� SDUWLFXODU�PDWWHU�
UHDVVLJQLQJ� GXWLHV�� RU� DGGLWLRQDO� PHDVXUHV� GHVLJQHG� WR� HQVXUH� WKDW� WKH� EHVW� LQWHUHVWV� RI� WKH� &RPSDQ\� DUH� QRW
FRPSURPLVHG� E\� WKH� FRQIOLFW� RI� LQWHUHVW�� ,Q� DOO� FDVHV�� FRQIOLFWV� RI� LQWHUHVW� PXVW� EH� KDQGOHG� LQ� DQ� HWKLFDO� PDQQHU�
PHDQLQJ�WKH\�PXVW�EH�IXOO\�GLVFORVHG�DQG�FRQVLGHUHG�SULRU�WR�EHLQJ�UHVROYHG��7KH�&KLHI�)LQDQFLDO�2IILFHU�RU�WKH�SURSHU
OHJDO� FRXQVHO�� DV� DSSOLFDEOH��ZLOO� KDQGOH� DOO� TXHVWLRQV�RI� FRQIOLFWV� RI� LQWHUHVW�� LQFOXGLQJ� FRRUGLQDWLQJ�ZLWK� WKH�$XGLW
&RPPLWWHH�DV�QHFHVVDU\��&RQIOLFWV�PD\�EH�SHUPLWWHG�RQO\�DIWHU� IXOO�GLVFORVXUH�KDV�EHHQ�PDGH�� WKH�&RPSDQ\��RU� WKH
$XGLW� &RPPLWWHH�� DV� DSSURSULDWH�� KDV� JLYHQ� SULRU�ZULWWHQ� DSSURYDO�� DQG� WKH� HPSOR\HH� KDV� DJUHHG� WR� DGKHUH� WR� DQ\
VDIHJXDUGV� SXW� LQWR� SODFH� WR� HQVXUH� WKDW� WKH� EHVW� LQWHUHVWV� RI� WKH� &RPSDQ\� DUH� IXOO\� SURWHFWHG� LQ� WKH� VLWXDWLRQ� LQ
TXHVWLRQ��&RQIOLFWV�RI�LQWHUHVW�UHVXOWLQJ�IURP�D�YLRODWLRQ�RI�WKLV�&RGH�PD\�DOVR�EH�VXEMHFW�WR�GLVFLSOLQH�
�
�

�

7DEOH�RI�&RQWHQWV
�
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��
��%86,1(66�(17(57$,10(17��0($/6��$1'�*,)76
�
7KH� &RPSDQ\� UHFRJQL]HV� WKDW� RFFDVLRQDO� H[FKDQJHV� RI� EXVLQHVV� FRXUWHVLHV� EHWZHHQ� YHQGRUV�� VXSSOLHUV�� DQG� RXU
HPSOR\HHV��VXFK�DV�HQWHUWDLQPHQW��PHDOV��RU�JLIWV��FDQ�EH�KHOSIXO� LQ�EXLOGLQJ�DQG�PDLQWDLQLQJ�EXVLQHVV�UHODWLRQVKLSV�
+RZHYHU��\RX�VKRXOG�H[HUFLVH�H[WUHPH�FDXWLRQ�ZKHQ�DFFHSWLQJ�RIIHUV�RI�HQWHUWDLQPHQW��PHDOV�RU�JLIWV�� DV� UHJXODU�RU
H[FHVVLYH� HQWHUWDLQPHQW�� PHDOV� RU� JLIWV� FDQ� HDVLO\� FUHDWH� D� FRQIOLFW� RU� DSSHDUDQFH� RI� D� FRQIOLFW� RI� LQWHUHVW�� DQG
LUUHSDUDEO\�GDPDJH�\RXU�UHSXWDWLRQ�DQG�WKH�UHSXWDWLRQ�RI�WKH�&RPSDQ\��*HQHUDOO\��HQWHUWDLQPHQW�DQG�JLIWV�PXVW�KDYH�D
FOHDU�EXVLQHVV�SXUSRVH�DQG�VKRXOG�EHQHILW� WKH�&RPSDQ\�E\�EXLOGLQJ� WUXVW� DQG�JRRGZLOO� LQ� WKH�EXVLQHVV� UHODWLRQVKLS�
3DUWLFLSDWLQJ� LQ� HQWHUWDLQPHQW� VXFK� DV� PHDOV�� VSRUWV� HYHQWV�� JROI� RXWLQJV�� DQG� FHOHEUDWLRQ� IXQFWLRQV�� HWF�� ZLWK� RXU
EXVLQHVV� SDUWQHUV� LV� DFFHSWDEOH� SURYLGHG� WKH� HQWHUWDLQPHQW� ZLWK� WKH� VDPH� SDUWQHU� LV� LQIUHTXHQW�� LQ� JRRG� WDVWH�� LQ
PRGHUDWLRQ�� DQG� QRW� H[WUDYDJDQW�� 6LPLODUO\�� JLIWV� VKRXOG� EH� RI� RQO\� QRPLQDO� YDOXH� �JHQHUDOO\� OHVV� WKDQ� ������
LQIUHTXHQW��LQ�JRRG�WDVWH��LQ�PRGHUDWLRQ��DQG�QRW�H[WUDYDJDQW��(IIRUWV�VKRXOG�DOVR�EH�PDGH�VR�WKDW�HYHQ�ZKHQ�D�FOHDU
EXVLQHVV� SXUSRVH� KDV� EHHQ� HVWDEOLVKHG�� WKH� FRVWV� IRU� WKH� HQWHUWDLQPHQW� RU� PHDOV� DUH� VKDUHG�� RU� UHFLSURFDWHG� ZKHQ
DSSURSULDWH�DQG�SRVVLEOH��,Q�QR�HYHQW�VKRXOG�\RX�HYHU�VROLFLW�RIIHUV�RI�HQWHUWDLQPHQW��PHDOV�RU�JLIWV��DQG�VLPLODUO\��\RX
PXVW�QHYHU�DFFHSW�HQWHUWDLQPHQW��PHDOV�RU�JLIWV�LI�WKHUH�LV�QR�FOHDU�EXVLQHVV�SXUSRVH��RU�LI�VXFK�DFFHSWDQFH�ZRXOG�FUHDWH
RU�DSSHDU�WR�FUHDWH�D�FRQIOLFW�RI�LQWHUHVW�
�
$WWHQGLQJ� VXSSOLHU� VSRQVRUHG� FRQIHUHQFHV�� VHPLQDUV�� DQG� HQWHUWDLQPHQW� HYHQWV� ZKHUH� DLU� WUDYHO�� KRWHO�� RU� RWKHU
DFFRPPRGDWLRQV�DUH�SURYLGHG��FUHDWHV�PRUH�VHULRXV�FRQFHUQV��<RXU�SDUWLFLSDWLRQ�LQ�HYHQWV�ZKHUH�WKH�VSRQVRU�SURYLGHV
ERWK�EXVLQHVV�DQG�HQWHUWDLQPHQW�DFWLYLWLHV�DUH�DFFHSWDEOH�ZKHQ�\RXU�SDUWLFLSDWLRQ� LV� LPSRUWDQW� WR� WKH�EXVLQHVV�RI� WKH
&RPSDQ\��<RX�VKRXOG�QRW�DWWHQG�WKHVH�HYHQWV�LI�LW�GRHV�QRW�VHUYH�D�VLJQLILFDQW�EXVLQHVV�SXUSRVH�IRU�WKH�&RPSDQ\�RU
FRXOG� FDXVH�� RU� DSSHDU� WR� FDXVH�� \RX� WR� IDYRU� WKDW� VXSSOLHU� RYHU� RWKHUV�� ,I� \RX� DUH� LQYLWHG� E\� VXSSOLHUV� WR� DWWHQG
FRQIHUHQFHV�� VHPLQDUV��RU�HQWHUWDLQPHQW�HYHQWV�ZKHUH� WKH� VXSSOLHU�SD\V� IRU�DLU� WUDYHO�RU�RWKHU�DFFRPPRGDWLRQV��\RX
PXVW�REWDLQ�SULRU�DSSURYDO�IURP�DQ�DSSURSULDWH�VHQLRU�H[HFXWLYH�
�
/LNHZLVH��ZKHQ� LQWHUDFWLQJ�ZLWK� FXVWRPHUV� DQG� YHQGRUV�� \RX� DUH� H[SHFWHG� WR� DGKHUH� WR� WKH� SROLFLHV� DQG� SURFHGXUHV
HVWDEOLVKHG�E\�WKRVH�HQWLWLHV�FRQFHUQLQJ�PHDOV��HQWHUWDLQPHQW�DQG�JLIWV�
�
,I�\RX�UHFHLYH�DQ�RIIHU�IRU�HQWHUWDLQPHQW�RU�PHDOV�WKDW�GR�QRW�DFFRUG�ZLWK�WKHVH�VWDQGDUGV��\RX�VKRXOG�SROLWHO\�GHFOLQH�
6LPLODUO\��JLIWV� WKDW�GR�QRW� DFFRUG�ZLWK� WKHVH� VWDQGDUGV� VKRXOG�EH� UHWXUQHG��ZLWK�DQ�H[SODQDWLRQ� WKDW� WKH�&RPSDQ\¶V
VWDQGDUGV�GR�QRW�SHUPLW�WKH�HPSOR\HH�WR�UHWDLQ�WKH�JLIW��7KH�&RPSDQ\��DV�ZHOO�DV�WKH�HPSOR\HH¶V�VXSHUYLVRU��PD\�DOVR
SXW� DGGLWLRQDO� OLPLWV� DQG� SROLFLHV� LQ� SODFH� ZLWK� UHVSHFW� WR� HQWHUWDLQPHQW�� PHDOV� DQG� JLIWV�� LQFOXGLQJ� DSSURSULDWH
GRFXPHQWDWLRQ�DQG�QRWLFH�DQG�DSSURYDO�UHTXLUHPHQWV�
�
�

�

7DEOH�RI�&RQWHQWV
�

�
��&21),'(17,$/�,1)250$7,21
�
(PSOR\HHV� KDYH� DFFHVV� WR� D� YDULHW\� RI� FRQILGHQWLDO� LQIRUPDWLRQ� DV� D� UHVXOW� RI� WKHLU� UHODWLRQVKLS�ZLWK� WKH�&RPSDQ\�
&RQILGHQWLDO�LQIRUPDWLRQ�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�DOO�QRQ�SXEOLF�LQIRUPDWLRQ�RI�WKH�&RPSDQ\��RU�LWV�FXVWRPHUV�RU
VXSSOLHUV�� DQG�SHUVRQDOO\� LGHQWLILDEOH� LQIRUPDWLRQ�RI� HPSOR\HHV��RU�SHUVRQV�DVVRFLDWHG�ZLWK� WKH�&RPSDQ\¶V�EXVLQHVV
SDUWQHUV��<RX�PXVW� VDIHJXDUG�DOO�FRQILGHQWLDO� LQIRUPDWLRQ�RI� WKH�&RPSDQ\�RU� WKLUG�SDUWLHV�ZLWK�ZKLFK� WKH�&RPSDQ\
FRQGXFWV�EXVLQHVV��H[FHSW�ZKHQ�GLVFORVXUH� LV�DXWKRUL]HG�RU� OHJDOO\�PDQGDWHG��<RXU�REOLJDWLRQ� WR�SURWHFW�FRQILGHQWLDO
LQIRUPDWLRQ�FRQWLQXHV�DIWHU�\RX�OHDYH�WKH�&RPSDQ\��8QDXWKRUL]HG�GLVFORVXUH�RI�FRQILGHQWLDO�LQIRUPDWLRQ�FRXOG�FDXVH
FRPSHWLWLYH�KDUP�WR�WKH�&RPSDQ\�RU�LWV�EXVLQHVV�SDUWQHUV�DQG�FRXOG�UHVXOW�LQ�OHJDO�OLDELOLW\�WR�\RX�DQG�WKH�&RPSDQ\�
�
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$Q\� TXHVWLRQV� RU� FRQFHUQV� UHJDUGLQJ� ZKHWKHU� GLVFORVXUH� RI� &RPSDQ\� LQIRUPDWLRQ� LV� OHJDOO\� PDQGDWHG� VKRXOG� EH
SURPSWO\�UHIHUUHG�WR�WKH�&KLHI�([HFXWLYH�2IILFH�RI�&KLHI�)LQDQFLDO�2IILFHU�
�
��&203(7,7,21�$1'�)$,5�'($/,1*
�
$OO�HPSOR\HHV�VKRXOG�HQGHDYRU�WR�GHDO�IDLUO\�ZLWK�IHOORZ�HPSOR\HHV�DQG�ZLWK�WKH�&RPSDQ\¶V�FXVWRPHUV��VXSSOLHUV�DQG
FRPSHWLWRUV�� (PSOR\HHV� VKRXOG� QRW� WDNH� XQIDLU� DGYDQWDJH� RI� DQ\RQH� WKURXJK� PDQLSXODWLRQ�� FRQFHDOPHQW�� DEXVH� RI
SULYLOHJHG�LQIRUPDWLRQ��PLVUHSUHVHQWDWLRQ�RI�PDWHULDO�IDFWV�RU�DQ\�RWKHU�XQIDLU�GHDOLQJ�SUDFWLFH�
��
����5(/$7,216+,36�:,7+�&86720(56
�
2XU�EXVLQHVV�VXFFHVV�GHSHQGV�XSRQ�RXU�DELOLW\�WR�IRVWHU�ODVWLQJ�FXVWRPHU�UHODWLRQVKLSV��7KH�&RPSDQ\�LV�FRPPLWWHG�WR
GHDOLQJ�ZLWK�FXVWRPHUV� IDLUO\��KRQHVWO\��DQG�ZLWK� LQWHJULW\��6SHFLILFDOO\��\RX�VKRXOG�NHHS� WKH�IROORZLQJ�JXLGHOLQHV� LQ
PLQG�ZKHQ�GHDOLQJ�ZLWK�FXVWRPHUV�
�

� Ã ,QIRUPDWLRQ� ZH� VXSSO\� WR� FXVWRPHUV� VKRXOG� EH� DFFXUDWH� DQG� FRPSOHWH� WR� WKH� EHVW� RI� RXU� NQRZOHGJH�
(PSOR\HHV�VKRXOG�QRW�GHOLEHUDWHO\�PLVUHSUHVHQW�LQIRUPDWLRQ�WR�FXVWRPHUV�

� ��

� Ã (PSOR\HHV� VKRXOG� QRW� UHIXVH� WR� VHOO� WKH� &RPSDQ\¶V� SURGXFWV� RU� VHUYLFHV� VLPSO\� EHFDXVH� D� FXVWRPHU� LV
EX\LQJ�SURGXFWV�RU�VHUYLFHV�IURP�DQRWKHU�VXSSOLHU�

� ��

�
Ã &XVWRPHU�HQWHUWDLQPHQW�VKRXOG�QRW�H[FHHG�UHDVRQDEOH�DQG�FXVWRPDU\�EXVLQHVV�SUDFWLFH��(PSOR\HHV�VKRXOG

QRW� SURYLGH� HQWHUWDLQPHQW� RU� RWKHU� EHQHILWV� WKDW� FRXOG� EH� YLHZHG� DV� DQ� LQGXFHPHQW� WR�� RU� D� UHZDUG� IRU�
FXVWRPHU�SXUFKDVH�GHFLVLRQV�

��
�

�

7DEOH�RI�&RQWHQWV
�

�
����5(/$7,216+,36�:,7+�6833/,(56
�
7KH�&RPSDQ\�GHDOV�IDLUO\�DQG�KRQHVWO\�ZLWK�LWV�VXSSOLHUV��7KLV�PHDQV�WKDW�RXU�UHODWLRQVKLSV�ZLWK�VXSSOLHUV�DUH�EDVHG�RQ
SULFH��TXDOLW\�� VHUYLFH�DQG�UHSXWDWLRQ��DPRQJ�RWKHU� IDFWRUV��(PSOR\HHV�GHDOLQJ�ZLWK�VXSSOLHUV�VKRXOG�FDUHIXOO\�JXDUG
WKHLU�REMHFWLYLW\��6SHFLILFDOO\��\RX�VKRXOG�QRW�DFFHSW�RU�VROLFLW�DQ\�SHUVRQDO�EHQHILW�IURP�D�VXSSOLHU�RU�SRWHQWLDO�VXSSOLHU
WKDW�PLJKW�FRPSURPLVH��RU�DSSHDU�WR�FRPSURPLVH��\RXU�REMHFWLYH�DVVHVVPHQW�RI�WKH�VXSSOLHU¶V�SURGXFWV�DQG�SULFHV�
���
����5(/$7,216+,36�:,7+�&203(7,7256
�
7KH�&RPSDQ\�LV�FRPPLWWHG�WR�IUHH�DQG�RSHQ�FRPSHWLWLRQ�LQ�WKH�PDUNHWSODFH��<RX�VKRXOG�DYRLG�DFWLRQV�WKDW�ZRXOG�EH
FRQWUDU\� WR� ODZV�JRYHUQLQJ�FRPSHWLWLYH�SUDFWLFHV� LQ� WKH�PDUNHWSODFH�� LQFOXGLQJ�IHGHUDO�DQG�VWDWH�DQWLWUXVW� ODZV��6XFK
DFWLRQV�LQFOXGH�PLVDSSURSULDWLRQ�DQG�RU�PLVXVH�RI�D�FRPSHWLWRU¶V�FRQILGHQWLDO�LQIRUPDWLRQ�RU�PDNLQJ�IDOVH�VWDWHPHQWV
DERXW� WKH� FRPSHWLWRU¶V� EXVLQHVV� DQG� EXVLQHVV� SUDFWLFHV�� )RU� D� IXUWKHU� GLVFXVVLRQ� RI� DSSURSULDWH� DQG� LQDSSURSULDWH
EXVLQHVV�FRQGXFW�ZLWK�FRPSHWLWRUV��VHH�³&RPSOLDQFH�ZLWK�/DZV��$QWLWUXVW´�EHORZ�
��
��3527(&7,21�$1'�86(�2)�&203$1<�$66(76
��
(PSOR\HHV�VKRXOG�SURWHFW� WKH�&RPSDQ\¶V�DVVHWV�DQG�HQVXUH� WKHLU�HIILFLHQW�XVH�IRU� OHJLWLPDWH�EXVLQHVV�SXUSRVHV�RQO\�
7KHIW��FDUHOHVVQHVV�DQG�ZDVWH�KDYH�D�GLUHFW�LPSDFW�RQ�WKH�&RPSDQ\¶V�SURILWDELOLW\��7KH�XVH�RI�&RPSDQ\�IXQGV�RU�DVVHWV
IRU�DQ\�XQODZIXO�RU�LPSURSHU�SXUSRVH�LV�SURKLELWHG�
�
7R�HQVXUH�WKH�SURWHFWLRQ�DQG�SURSHU�XVH�RI�WKH�&RPSDQ\¶V�DVVHWV��\RX�VKRXOG�
�
� Ã ([HUFLVH�UHDVRQDEOH�FDUH�WR�SUHYHQW�WKHIW��GDPDJH�RU�PLVXVH�RI�&RPSDQ\�SURSHUW\�
� ��
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� Ã 5HSRUW�WKH�DFWXDO�RU�VXVSHFWHG�WKHIW��GDPDJH�RU�PLVXVH�RI�&RPSDQ\�SURSHUW\�WR�D�VXSHUYLVRU�
� ��

� Ã 8VH�WKH�&RPSDQ\¶V�WHOHSKRQH�V\VWHP��RWKHU�HOHFWURQLF�FRPPXQLFDWLRQ�VHUYLFHV��ZULWWHQ�PDWHULDOV�DQG�RWKHU
SURSHUW\�IRU�EXVLQHVV�UHODWHG�SXUSRVHV�

� ��

� Ã 6DIHJXDUG�DOO�HOHFWURQLF�SURJUDPV��GDWD��FRPPXQLFDWLRQV�DQG�ZULWWHQ�PDWHULDOV�IURP�LQDGYHUWHQW�DFFHVV�E\
RWKHUV�

� ��

� Ã 8VH�&RPSDQ\�SURSHUW\�RQO\�IRU�OHJLWLPDWH�EXVLQHVV�SXUSRVHV��DV�DXWKRUL]HG�LQ�FRQQHFWLRQ�ZLWK�\RXU�MRE
UHVSRQVLELOLWLHV�

���
<RX�VKRXOG�DOVR�EH�DZDUH�WKDW�&RPSDQ\�SURSHUW\�LQFOXGHV�DOO�GDWD�DQG�FRPPXQLFDWLRQV�WUDQVPLWWHG�RU�UHFHLYHG�WR�RU
E\�� RU� FRQWDLQHG� LQ�� WKH� &RPSDQ\¶V� HOHFWURQLF� RU� WHOHSKRQLF� V\VWHPV�� &RPSDQ\� SURSHUW\� DOVR� LQFOXGHV� DOO� ZULWWHQ
FRPPXQLFDWLRQV��(PSOR\HHV� DQG�RWKHU�XVHUV�RI� WKLV�SURSHUW\� VKRXOG�KDYH�QR�H[SHFWDWLRQ�RI�SULYDF\�ZLWK� UHVSHFW� WR
WKHVH�FRPPXQLFDWLRQV�DQG�GDWD��7R�WKH�H[WHQW�SHUPLWWHG�E\�ODZ��WKH�&RPSDQ\�KDV�WKH�DELOLW\��DQG�UHVHUYHV�WKH�ULJKW��WR
PRQLWRU�DOO�HOHFWURQLF�DQG�WHOHSKRQLF�FRPPXQLFDWLRQ��7KHVH�FRPPXQLFDWLRQV�PD\�DOVR�EH�VXEMHFW�WR�GLVFORVXUH�WR�ODZ
HQIRUFHPHQW�RU�JRYHUQPHQW�RIILFLDOV�
��
�

��

7DEOH�RI�&RQWHQWV
�

�
��&203$1<�5(&25'6
�
$FFXUDWH�DQG�UHOLDEOH�UHFRUGV�DUH�FUXFLDO�WR�RXU�EXVLQHVV��2XU�UHFRUGV�DUH�WKH�EDVLV�RI�RXU�HDUQLQJV�VWDWHPHQWV��ILQDQFLDO
UHSRUWV�DQG�RWKHU�GLVFORVXUHV�WR�WKH�SXEOLF�DQG�JXLGH�RXU�EXVLQHVV�GHFLVLRQ�PDNLQJ�DQG�VWUDWHJLF�SODQQLQJ��&RPSDQ\
UHFRUGV�LQFOXGH�ERRNLQJ�LQIRUPDWLRQ��SD\UROO��WLPHFDUGV��WUDYHO�DQG�H[SHQVH�UHSRUWV��H�PDLOV��DFFRXQWLQJ�DQG�ILQDQFLDO
GDWD�� PHDVXUHPHQW� DQG� SHUIRUPDQFH� UHFRUGV�� HOHFWURQLF� GDWD� ILOHV� DQG� DOO� RWKHU� UHFRUGV�PDLQWDLQHG� LQ� WKH� RUGLQDU\
FRXUVH�RI�RXU�EXVLQHVV�
�
$OO� &RPSDQ\� UHFRUGV� PXVW� EH� FRPSOHWH�� DFFXUDWH� DQG� UHOLDEOH� LQ� DOO� PDWHULDO� UHVSHFWV�� 8QGLVFORVHG� RU� XQUHFRUGHG
IXQGV��SD\PHQWV�RU�UHFHLSWV�DUH�LQFRQVLVWHQW�ZLWK�RXU�EXVLQHVV�SUDFWLFHV�DQG�DUH�SURKLELWHG��<RX�DUH�DOVR�UHVSRQVLEOH�IRU
XQGHUVWDQGLQJ�DQG�FRPSO\LQJ�ZLWK�UHFRUG�NHHSLQJ�SROLFLHV�DV�HVWDEOLVKHG�E\�WKH�&RPSDQ\�IURP�WLPH�WR�WLPH��$VN�\RXU
VXSHUYLVRU�LI�\RX�KDYH�DQ\�TXHVWLRQV�
��
��32/,7,&$/�&2175,%87,216�$1'�$&7,9,7,(6
��
7KH�&RPSDQ\�HQFRXUDJHV� LWV�HPSOR\HHV� WR�SDUWLFLSDWH� LQ� WKH�SROLWLFDO�SURFHVV�DV� LQGLYLGXDOV�DQG�RQ� WKHLU�RZQ� WLPH�
+RZHYHU��IHGHUDO�DQG�VWDWH�FRQWULEXWLRQ�DQG�OREE\LQJ�ODZV�VHYHUHO\�OLPLW�WKH�FRQWULEXWLRQV�WKH�&RPSDQ\�FDQ�PDNH�WR
SROLWLFDO�SDUWLHV�RU�FDQGLGDWHV��,W�LV�&RPSDQ\�SROLF\�WKDW�&RPSDQ\�IXQGV�RU�DVVHWV�DUH�QRW�EH�XVHG�WR�PDNH�D�SROLWLFDO
FRQWULEXWLRQ�WR�DQ\�SROLWLFDO�SDUW\�RU�FDQGLGDWH��XQOHVV�SULRU�DSSURYDO�KDV�EHHQ�JLYHQ�E\�WKH�SURSHU�OHJDO�FRXQVHO�
7KH�IROORZLQJ�JXLGHOLQHV�DUH�LQWHQGHG�WR�HQVXUH�WKDW�DQ\�SROLWLFDO�DFWLYLW\�\RX�SXUVXH�FRPSOLHV�ZLWK�WKLV�SROLF\�
�

� Ã &RQWULEXWLRQ� RI� )XQGV�� <RX� PD\� FRQWULEXWH� \RXU� SHUVRQDO� IXQGV� WR� SROLWLFDO� SDUWLHV� RU� FDQGLGDWHV�� 7KH
&RPSDQ\�ZLOO�QRW�UHLPEXUVH�\RX�IRU�SHUVRQDO�SROLWLFDO�FRQWULEXWLRQV�

� ��

� Ã 9ROXQWHHU�$FWLYLWLHV��<RX�PD\�SDUWLFLSDWH� LQ�YROXQWHHU�SROLWLFDO�DFWLYLWLHV�GXULQJ�QRQ�ZRUN�WLPH��<RX�PD\
QRW�SDUWLFLSDWH�LQ�SROLWLFDO�DFWLYLWLHV�GXULQJ�ZRUN�WLPH�

� ��

�

Ã 8VH�RI�&RPSDQ\�)DFLOLWLHV��7KH�&RPSDQ\¶V�IDFLOLWLHV�VKRXOG�QRW�EH�XVHG�IRU�SROLWLFDO�DFWLYLWLHV��LQFOXGLQJ
IXQGUDLVHUV�RU�RWKHU�DFWLYLWLHV�UHODWHG�WR�UXQQLQJ�IRU�RIILFH���7KH�&RPSDQ\�PD\�PDNH�LWV�IDFLOLWLHV�DYDLODEOH
IRU�OLPLWHG�SROLWLFDO�IXQFWLRQV��LQFOXGLQJ�VSHHFKHV�E\�JRYHUQPHQW�RIILFLDOV�DQG�SROLWLFDO�FDQGLGDWHV��ZLWK�WKH
DSSURYDO�RI�WKH�SURSHU�OHJDO�FRXQVHO�

� ��
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� Ã 8VH�RI�&RPSDQ\�1DPH��:KHQ�\RX�SDUWLFLSDWH�LQ�SROLWLFDO�DIIDLUV��\RX�VKRXOG�EH�FDUHIXO�WR�PDNH�LW�FOHDU�WKDW
\RXU� YLHZV� DQG� DFWLRQV� DUH� \RXU� RZQ�� DQG� QRW�PDGH� RQ� EHKDOI� RI� WKH�&RPSDQ\�� )RU� LQVWDQFH��&RPSDQ\
OHWWHUKHDG�VKRXOG�QRW�EH�XVHG�WR�VHQG�RXW�SHUVRQDO�OHWWHUV�LQ�FRQQHFWLRQ�ZLWK�SROLWLFDO�DFWLYLWLHV�

���
�

��

7DEOH�RI�&RQWHQWV
�

�
7KHVH� JXLGHOLQHV� DUH� LQWHQGHG� WR� HQVXUH� WKDW� DQ\� SROLWLFDO� DFWLYLW\� \RX�SXUVXH� LV� GRQH� YROXQWDULO\� DQG� RQ� \RXU� RZQ
UHVRXUFHV�DQG�WLPH��3OHDVH�FRQWDFW�WKH�&KLHI�)LQDQFLDO�2IILFHU�LI�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�SROLF\�
���
��&203/,$1&(�:,7+�/$:6
�
(DFK� HPSOR\HH� KDV� DQ� REOLJDWLRQ� WR� FRPSO\�ZLWK� DOO� ODZV�� UXOHV� DQG� UHJXODWLRQV� DSSOLFDEOH� WR� WKH�&RPSDQ\��7KHVH
LQFOXGH��ZLWKRXW�OLPLWDWLRQ��ODZV�FRYHULQJ�EULEHU\�DQG�NLFNEDFNV��FRS\ULJKWV��WUDGHPDUNV�DQG�WUDGH�VHFUHWV��LQIRUPDWLRQ
SULYDF\�� LQVLGHU� WUDGLQJ�� LOOHJDO� SROLWLFDO� FRQWULEXWLRQV�� DQWLWUXVW� SURKLELWLRQV�� IRUHLJQ� FRUUXSW� SUDFWLFHV�� RIIHULQJ� RU
UHFHLYLQJ�JUDWXLWLHV��HQYLURQPHQWDO�KD]DUGV��HPSOR\PHQW�GLVFULPLQDWLRQ�RU�KDUDVVPHQW��RFFXSDWLRQDO�KHDOWK�DQG�VDIHW\�
IDOVH�RU�PLVOHDGLQJ�ILQDQFLDO� LQIRUPDWLRQ�RU�PLVXVH�RI�FRUSRUDWH�DVVHWV��<RX�DUH�H[SHFWHG� WR�XQGHUVWDQG�DQG�FRPSO\
ZLWK�DOO�ODZV��UXOHV�DQG�UHJXODWLRQV�WKDW�DSSO\�WR�\RXU�MRE�SRVLWLRQ��,I�DQ\�GRXEW�H[LVWV�DERXW�ZKHWKHU�D�FRXUVH�RI�DFWLRQ
LV�ODZIXO��\RX�VKRXOG�VHHN�DGYLFH�IURP�\RXU�VXSHUYLVRU�RU�WKH�&KLHI�)LQDQFLDO�2IILFHU��ZKLFK�ZLOO�FRQWDFW�WKH�SURSHU
OHJDO�FRXQVHO��LI�QHFHVVDU\�
�
����$17,��%5,%(5<
�
7KH�&RPSDQ\¶V�DQWL�EULEHU\�SURKLELWLRQ� LV� VLPSOH��1R�HPSOR\HH��RIILFHU�RU�GLUHFWRU�PD\�RIIHU�D�EULEH�QRU� UHFHLYH�D
EULEH��XQGHU�DQ\�FLUFXPVWDQFHV��7KH�&RPSDQ\�PDLQWDLQV�DQ�$QWL�%ULEHU\�3ROLF\��ZKLFK�FRQWDLQV�RWKHU�SURKLELWLRQV�DQG
UHTXLUHPHQWV�� IRU� H[DPSOH�� UHSRUWLQJ� RI� UHG� IODJ� HYHQWV�� UHVWULFWLQJ� KLULQJ� RI� IRUHLJQ� DJHQWV� DQG� UHSRUWLQJ� RI� DQ\
YLRODWLRQV�RI�WKH�&RPSDQ\¶V�$QWL�%ULEHU\�3ROLF\�
�
,I� WKHUH� DUH� DQ\� TXHVWLRQV� UHJDUGLQJ� WKH� &RPSDQ\¶V� $QWL�%ULEHU\� 3ROLF\�� \RX� VKRXOG� FRQWDFW� WKH� &KLHI� )LQDQFLDO
2IILFHU�
��
����(;3257�&21752/
�
9DULRXV�8�6��*RYHUQPHQW�DJHQFLHV�PDLQWDLQ�OLVWV�WKDW�LGHQWLI\�LQGLYLGXDOV�RU�HQWLWLHV�EDUUHG�RU�UHVWULFWHG�IURP�HQWHULQJ
LQWR�FHUWDLQ�W\SHV�RI�WUDQVDFWLRQV�ZLWK�8�6��SHUVRQV��WR�WKH�&RPSDQ\�PXVW�HQVXUH�WKDW�WKH�&RPSDQ\�GRHV�QRW�HQJDJH�LQ
D�WUDQVDFWLRQ�ZLWK�D�EDUUHG�HQWLW\�RU�SHUVRQ��$OO�HPSOR\HHV�KDYH�DQ�REOLJDWLRQ�WR�QRWLI\�WKH�&RPSDQ\¶V�&KLHI�)LQDQFLDO
2IILFHU�LI�DQ\�SHUVRQ�ZLWK�ZKRP�WKH\�DUH�HQJDJLQJ�RQ�EHKDOI�RI�WKH�&RPSDQ\�DUH�LGHQWLILHG�RQ�DQ\�RI�WKHVH�OLVWV��,I�LQ
GRXEW�� FRQWDFW� WKH� /HJDO� GHSDUWPHQW� RU� &KLHI� )LQDQFLDO� 2IILFHU� IRU� PRUH� LQIRUPDWLRQ� RQ� VFUHHQLQJ� WR� HQVXUH
FRPSOLDQFH�
�
�

��

7DEOH�RI�&RQWHQWV
��

�
6LPLODUO\��YDULRXV�FRXQWULHV�DUH�VXEMHFW�WR�FRPSUHKHQVLYH�8QLWHG�6WDWHV�HFRQRPLF�VDQFWLRQV�DQG�WUDGH�HPEDUJRHV��DQG
WKH�&RPSDQ\�LV�SURKLELWHG�IURP�HQJDJLQJ�LQ�WUDQVDFWLRQV�WKDW�UHVXOW�LQ�DQ\�JRRGV��WHFKQRORJ\�RU�PRQLHV�EHLQJ�GLYHUWHG
WR�DQ\�FXVWRPHU�RU�HQG�XVHU�LQ�&XED��,UDQ��1RUWK�.RUHD��RU�6XGDQ��)URP�WLPH�WR�WLPH�WKH�8QLWHG�6WDWHV�DOVR�KDV�OLPLWHG



����������������$0 JURYHBH[����KWP

KWWSV���ZZZ�VHF�JRY�$UFKLYHV�HGJDU�GDWD����������������������������JURYHBH[����KWP �����

VDQFWLRQV� SHUWDLQLQJ� WR� RWKHU� FRXQWULHV� �H�J�� 5XVVLD�� 6\ULD� DQG� /LE\D��� VR� LW� LV� LPSRUWDQW� WR� FKHFN� LI� DQ\� SDUW\� WR� D
SURSRVHG�&RPSDQ\� WUDQVDFWLRQ� LV� IURP� D� FRXQWU\� IRU�ZKLFK� WKH�8QLWHG� 6WDWHV� KDV� LPSRVHG� FRPSOHWH� HPEDUJRHV� RU
SDUWLDO�VDQFWLRQV��:KHQ�LQ�GRXEW��GLVFXVV�DQ\�SRWHQWLDO�WUDQVDFWLRQ�ZLWK�WKH�/HJDO�GHSDUWPHQW�
��
����$17,75867
�
$QWLWUXVW� ODZV� RI� WKH� 8�6�� DQG� RWKHU� FRXQWULHV� DUH� GHVLJQHG� WR� SURWHFW� FRQVXPHUV� DQG� FRPSHWLWRUV� DJDLQVW� XQIDLU
EXVLQHVV�SUDFWLFHV�DQG�WR�SURPRWH�DQG�SUHVHUYH�FRPSHWLWLRQ��2XU�SROLF\�LV�WR�FRPSHWH�YLJRURXVO\�DQG�HWKLFDOO\�ZKLOH
FRPSO\LQJ�ZLWK� DOO� DQWLWUXVW��PRQRSRO\�� FRPSHWLWLRQ� RU� FDUWHO� ODZV� LQ� DOO� FRXQWULHV�� VWDWHV� RU� ORFDOLWLHV� LQ�ZKLFK� WKH
&RPSDQ\�FRQGXFWV�EXVLQHVV�
�
,Q�JHQHUDO��8�6��DQWLWUXVW� ODZV�IRUELG�DJUHHPHQWV�RU�DFWLRQV�³LQ�UHVWUDLQW�RI� WUDGH�´�$OO�HPSOR\HHV�VKRXOG�EH�IDPLOLDU
ZLWK�WKH�JHQHUDO�SULQFLSOHV�RI�WKH�8�6��DQWLWUXVW�ODZV��7KH�IROORZLQJ�LV�D�VXPPDU\�RI�DFWLRQV�WKDW�DUH�YLRODWLRQV�RI�8�6�
DQWLWUXVW�ODZV�
�

� Ã 3ULFH�)L[LQJ��7KH�&RPSDQ\�PD\�QRW� DJUHH�ZLWK� LWV� FRPSHWLWRUV� WR� UDLVH�� ORZHU� RU� VWDELOL]H� SULFHV� RU� DQ\
HOHPHQW�RI�SULFH��LQFOXGLQJ�GLVFRXQWV�DQG�FUHGLW�WHUPV�

� ��

� Ã /LPLWDWLRQ�RI�6XSSO\��7KH�&RPSDQ\�PD\�QRW�DJUHH�ZLWK�LWV�FRPSHWLWRUV�WR�OLPLW�LWV�SURGXFWLRQ�RU�UHVWULFW�WKH
VXSSO\�RI�LWV�VHUYLFHV�

� ��

� Ã $OORFDWLRQ�RI�%XVLQHVV�� 7KH�&RPSDQ\�PD\� QRW� DJUHH�ZLWK� LWV� FRPSHWLWRUV� WR� GLYLGH� RU� DOORFDWH�PDUNHWV�
WHUULWRULHV�RU�FXVWRPHUV�

� ��

�
Ã %R\FRWW��7KH�&RPSDQ\�PD\�QRW�DJUHH�ZLWK�LWV�FRPSHWLWRUV�WR�UHIXVH�WR�VHOO�RU�SXUFKDVH�SURGXFWV�IURP�WKLUG

SDUWLHV�� ,Q� DGGLWLRQ�� WKH� &RPSDQ\�PD\� QRW� SUHYHQW� D� FXVWRPHU� IURP� SXUFKDVLQJ� RU� XVLQJ� QRQ�&RPSDQ\
SURGXFWV�RU�VHUYLFHV�

� ��

� Ã 7\LQJ��7KH�&RPSDQ\�PD\�QRW�UHTXLUH�D�FXVWRPHU�WR�SXUFKDVH�D�SURGXFW�WKDW�LW�GRHV�QRW�ZDQW�DV�D�FRQGLWLRQ
WR�WKH�VDOH�RI�D�GLIIHUHQW�SURGXFW�WKDW�WKH�FXVWRPHU�GRHV�ZLVK�WR�SXUFKDVH�

�
�

��

7DEOH�RI�&RQWHQWV
�

�
(PSOR\HHV�VKRXOG�H[HUFLVH�FDXWLRQ�LQ�PHHWLQJV�ZLWK�FRPSHWLWRUV��$Q\�PHHWLQJ�ZLWK�D�FRPSHWLWRU�PD\�JLYH�ULVH�WR�WKH
DSSHDUDQFH�RI�LPSURSULHW\��$V�D�UHVXOW��LI�\RX�DUH�UHTXLUHG�WR�PHHW�ZLWK�D�FRPSHWLWRU�IRU�DQ\�UHDVRQ��\RX�VKRXOG�REWDLQ
WKH�SULRU�DSSURYDO�RI� WKH�&(2��ZKR�ZLOO�FRQWDFW� WKH�SURSHU� OHJDO�FRXQVHO�� LI�QHFHVVDU\��<RX�VKRXOG� WU\� WR�PHHW�ZLWK
FRPSHWLWRUV� LQ� D� FORVHO\�PRQLWRUHG� DQG� FRQWUROOHG� HQYLURQPHQW� IRU� D� OLPLWHG� SHULRG� RI� WLPH�� 7KH� FRQWHQWV� RI� \RXU
PHHWLQJ�VKRXOG�EH�IXOO\�GRFXPHQWHG�6SHFLILFDOO\��\RX�VKRXOG�DYRLG�DQ\�FRPPXQLFDWLRQV�ZLWK�D�FRPSHWLWRU�UHJDUGLQJ�
�
� Ã 3ULFHV�
� Ã &RVWV�
� Ã 0DUNHW�VKDUH�
� Ã $OORFDWLRQ�RI�VDOHV�WHUULWRULHV�
� Ã 3URILWV�DQG�SURILW�PDUJLQV�
� Ã 6XSSOLHU¶V�WHUPV�DQG�FRQGLWLRQV�
� Ã 3URGXFW�RU�VHUYLFH�RIIHULQJV�
� Ã 7HUPV�DQG�FRQGLWLRQV�RI�VDOH�
� Ã )DFLOLWLHV�RU�FDSDELOLWLHV�
� Ã %LGV�IRU�D�SDUWLFXODU�FRQWUDFW�RU�SURJUDP�
� Ã 6HOHFWLRQ��UHWHQWLRQ�RU�TXDOLW\�RI�FXVWRPHUV��RU
� Ã 'LVWULEXWLRQ�PHWKRGV�RU�FKDQQHOV�
��
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(PSOR\HHV� VKRXOG� DOVR�EH� FDXWLRXV�ZKHQ� DWWHQGLQJ�PHHWLQJV�RI� SURIHVVLRQDO� RUJDQL]DWLRQV� DQG� WUDGH� DVVRFLDWLRQV� DW
ZKLFK�FRPSHWLWRUV�DUH�SUHVHQW��$WWHQGLQJ�PHHWLQJV�RI�SURIHVVLRQDO�RUJDQL]DWLRQV�DQG� WUDGH�DVVRFLDWLRQV� LV�ERWK� OHJDO
DQG�SURSHU�� LI� VXFK�PHHWLQJV� KDYH� D� OHJLWLPDWH� EXVLQHVV� SXUSRVH��$W� VXFK�PHHWLQJV�� \RX� VKRXOG� QRW� GLVFXVV� SULFLQJ
SROLF\� RU� RWKHU� FRPSHWLWLYH� WHUPV�� SODQV� IRU� QHZ� RU� H[SDQGHG� IDFLOLWLHV� RU� DQ\� RWKHU� SURSULHWDU\� RU� FRPSHWLWLYHO\
VHQVLWLYH�LQIRUPDWLRQ�
�
9LRODWLRQV�RI�DQWLWUXVW�ODZV�FDUU\�VHYHUH�FRQVHTXHQFHV�DQG�PD\�H[SRVH�WKH�&RPSDQ\�DQG�HPSOR\HHV�WR�VXEVWDQWLDO�FLYLO
GDPDJHV��FULPLQDO�ILQHV�DQG��LQ�WKH�FDVH�RI�LQGLYLGXDOV��SULVRQ�WHUPV��:KHQHYHU�DQ\�GRXEW�H[LVWV�DV�WR�WKH�OHJDOLW\�RI�D
SDUWLFXODU�DFWLRQ�RU�DUUDQJHPHQW��LW�LV�\RXU�UHVSRQVLELOLW\�WR�FRQWDFW�WKH�&(2�RU�&)2��ZKR�ZLOO�FRQWDFW�WKH�SURSHU�OHJDO
FRXQVHO�SURPSWO\�IRU�DVVLVWDQFH��DSSURYDO�DQG�UHYLHZ�
��
����,16,'(5�75$',1*
�
7KH�ODZV�DJDLQVW�LQVLGHU�WUDGLQJ�DUH�VSHFLILF�DQG�FRPSOH[��7KH�&RPSDQ\�DOVR�PDLQWDLQV�H[WHQVLYH�SROLFLHV�FRQFHUQLQJ
LQVLGHU�WUDGLQJ�GHVLJQHG�WR�KHOS�WKH�&RPSDQ\�DQG�DQ�HPSOR\HH�FRPSO\�ZLWK�WKH�ODZV�RQ�LQVLGHU�WUDGLQJ��(PSOR\HHV�DUH
UHVSRQVLEOH�IRU�UHDGLQJ�DQG�FRPSO\LQJ�ZLWK�WKHVH�SROLFLHV��$V�D�JXLGHOLQH��HPSOR\HHV�DUH�SURKLELWHG�IURP�WUDGLQJ�LQ�WKH
VWRFN�RU�RWKHU�VHFXULWLHV�RI�WKH�&RPSDQ\�ZKLOH�LQ�SRVVHVVLRQ�RI�PDWHULDO��QRQSXEOLF�LQIRUPDWLRQ�DERXW�WKH�&RPSDQ\��,Q
DGGLWLRQ��&RPSDQ\�HPSOR\HHV�DUH�SURKLELWHG�IURP�UHFRPPHQGLQJ��³WLSSLQJ´�RU�VXJJHVWLQJ�WKDW�DQ\RQH�HOVH�EX\�RU�VHOO
VWRFN�RU�RWKHU�VHFXULWLHV�RI� WKH�&RPSDQ\�RQ� WKH�EDVLV�RI�PDWHULDO��QRQSXEOLF� LQIRUPDWLRQ��&RPSDQ\�HPSOR\HHV�ZKR
REWDLQ�PDWHULDO�QRQSXEOLF�LQIRUPDWLRQ�DERXW�DQRWKHU�FRPSDQ\�LQ�WKH�FRXUVH�RI�WKHLU�HPSOR\PHQW�DUH�SURKLELWHG�IURP
WUDGLQJ�LQ�WKH�VWRFN�RU�VHFXULWLHV�RI�WKH�RWKHU�FRPSDQ\�ZKLOH�LQ�SRVVHVVLRQ�RI�VXFK�LQIRUPDWLRQ�RU�³WLSSLQJ´�RWKHUV�WR
WUDGH� RQ� WKH� EDVLV� RI� VXFK� LQIRUPDWLRQ�� 9LRODWLRQ� RI� LQVLGHU� WUDGLQJ� ODZV� FDQ� UHVXOW� LQ� VHYHUH� ILQHV� DQG� FULPLQDO
SHQDOWLHV��DV�ZHOO�DV�GLVFLSOLQDU\�DFWLRQ�E\�WKH�&RPSDQ\��XS�WR�DQG�LQFOXGLQJ�WHUPLQDWLRQ�RI�HPSOR\PHQW�
�
�

��

7DEOH�RI�&RQWHQWV
�

�
,QIRUPDWLRQ� LV�³QRQ�SXEOLF´� LI� LW�KDV�QRW�EHHQ�PDGH�JHQHUDOO\�DYDLODEOH� WR� WKH�SXEOLF�E\�PHDQV�RI�D�SUHVV�UHOHDVH�RU
RWKHU�PHDQV�RI�ZLGHVSUHDG�GLVWULEXWLRQ��,QIRUPDWLRQ�LV�³PDWHULDO´�LI�D�UHDVRQDEOH�LQYHVWRU�ZRXOG�FRQVLGHU�LW�LPSRUWDQW
LQ�D�GHFLVLRQ�WR�EX\��KROG�RU�VHOO�VWRFN�RU�RWKHU�VHFXULWLHV��$V�D�UXOH�RI�WKXPE��DQ\�LQIRUPDWLRQ�WKDW�ZRXOG�DIIHFW�WKH
YDOXH�RI�VWRFN�RU�RWKHU�VHFXULWLHV�VKRXOG�EH�FRQVLGHUHG�PDWHULDO��([DPSOHV�RI�LQIRUPDWLRQ�WKDW�LV�JHQHUDOO\�FRQVLGHUHG
³PDWHULDO´�LQFOXGH�
�

� Ã )LQDQFLDO�UHVXOWV�RU�IRUHFDVWV��RU�DQ\�LQIRUPDWLRQ�WKDW�LQGLFDWHV�D�FRPSDQ\¶V�ILQDQFLDO�UHVXOWV�PD\�H[FHHG�RU
IDOO�VKRUW�RI�IRUHFDVWV�RU�H[SHFWDWLRQV�

� ��
� Ã ,PSRUWDQW�QHZ�SURGXFWV�RU�VHUYLFHV�
� ��

� Ã 3HQGLQJ� RU� FRQWHPSODWHG� DFTXLVLWLRQV� RU� GLVSRVLWLRQV�� LQFOXGLQJ� PHUJHUV�� WHQGHU� RIIHUV� RU� MRLQW� YHQWXUH
SURSRVDOV�

� ��
� Ã 3RVVLEOH�PDQDJHPHQW�FKDQJHV�RU�FKDQJHV�RI�FRQWURO�
� ��
� Ã 3HQGLQJ�RU�FRQWHPSODWHG�SXEOLF�RU�SULYDWH�VDOHV�RI�GHEW�RU�HTXLW\�VHFXULWLHV�
� ��
� Ã $FTXLVLWLRQ�RU�ORVV�RI�D�VLJQLILFDQW�FXVWRPHU�RU�FRQWUDFW�
� ��
� Ã 6LJQLILFDQW�ZULWH�RIIV�
� ��
� Ã ,QLWLDWLRQ�RU�VHWWOHPHQW�RI�VLJQLILFDQW�OLWLJDWLRQ��DQG
� ��

� Ã &KDQJHV�LQ�WKH�&RPSDQ\¶V�DXGLWRUV�RU�D�QRWLILFDWLRQ�IURP�LWV�DXGLWRUV�WKDW�WKH�&RPSDQ\�PD\�QR�ORQJHU�UHO\
RQ�WKH�DXGLWRU¶V�UHSRUW�



����������������$0 JURYHBH[����KWP

KWWSV���ZZZ�VHF�JRY�$UFKLYHV�HGJDU�GDWD����������������������������JURYHBH[����KWP �����

�
$Q\�TXHVWLRQV�DERXW� LQIRUPDWLRQ�\RX�PD\�SRVVHVV�RU�DERXW�DQ\�GHDOLQJV�\RX�KDYH�KDG� LQ� WKH�&RPSDQ\¶V� VHFXULWLHV
VKRXOG�EH�SURPSWO\�EURXJKW�WR�WKH�DWWHQWLRQ�RI�WKH�&)2�
�
���$&&85$&<�2)�),1$1&,$/�5(32576
�
$V�D�SXEOLF�FRPSDQ\�ZH�DUH�VXEMHFW�WR�YDULRXV�VHFXULWLHV�ODZV��UHJXODWLRQV�DQG�UHSRUWLQJ�REOLJDWLRQV��%RWK�IHGHUDO�ODZ
DQG� RXU� SROLFLHV� UHTXLUH� WKH� GLVFORVXUH� RI� DFFXUDWH� DQG� FRPSOHWH� LQIRUPDWLRQ� UHJDUGLQJ� WKH� &RPSDQ\¶V� EXVLQHVV�
ILQDQFLDO�FRQGLWLRQ�DQG�UHVXOWV�RI�RSHUDWLRQV��,QDFFXUDWH��LQFRPSOHWH�RU�XQWLPHO\�UHSRUWLQJ�ZLOO�QRW�EH�WROHUDWHG�DQG�FDQ
VHYHUHO\�GDPDJH�WKH�&RPSDQ\�DQG�UHVXOW�LQ�OHJDO�OLDELOLW\�
�
�

��

7DEOH�RI�&RQWHQWV
�

�
(PSOR\HHV�ZRUNLQJ�LQ�ILQDQFLDO��SXEOLF�UHODWLRQV�DQG�OHJDO�UROHV�KDYH�D�VSHFLDO�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�DOO�RI�RXU
ILQDQFLDO� GLVFORVXUHV� DUH� IXOO�� IDLU�� DFFXUDWH�� WLPHO\� DQG� XQGHUVWDQGDEOH�� ,I� \RX� ZRUN� LQ� VXFK� D� FDSDFLW\�� \RX� DUH
H[SHFWHG�WR�XQGHUVWDQG�DQG�VWULFWO\�FRPSO\�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�DQG�DOO�VWDQGDUGV��ODZV�DQG
UHJXODWLRQV�IRU�DFFRXQWLQJ�DQG�ILQDQFLDO�UHSRUWLQJ�RI�WUDQVDFWLRQV��HVWLPDWHV�DQG�IRUHFDVWV�
�
�
���38%/,&�&20081,&$7,216
�
7KH�&RPSDQ\�SODFHV�D�KLJK�YDOXH�RQ�LWV�FUHGLELOLW\�DQG�UHSXWDWLRQ�LQ�WKH�FRPPXQLW\��:KDW�LV�ZULWWHQ�RU�VDLG�DERXW�WKH
&RPSDQ\�LQ�WKH�QHZV�PHGLD�DQG�LQYHVWPHQW�FRPPXQLW\�GLUHFWO\�LPSDFWV�RXU�UHSXWDWLRQ��SRVLWLYHO\�RU�QHJDWLYHO\��2XU
SROLF\� LV� WR�SURYLGH� WLPHO\��DFFXUDWH�DQG�FRPSOHWH� LQIRUPDWLRQ� LQ�UHVSRQVH� WR�SXEOLF� UHTXHVWV� �PHGLD��DQDO\VWV��HWF���
FRQVLVWHQW� ZLWK� RXU� REOLJDWLRQV� WR� PDLQWDLQ� WKH� FRQILGHQWLDOLW\� RI� FRPSHWLWLYH� DQG� SURSULHWDU\� LQIRUPDWLRQ� DQG� WR
SUHYHQW� VHOHFWLYH� GLVFORVXUH� RI�PDUNHW�VHQVLWLYH� ILQDQFLDO� GDWD�� ,Q� DGGLWLRQ�� WKH�&RPSDQ\� LV� UHTXLUHG� WR� SHULRGLFDOO\
PDNH� SXEOLF� FHUWDLQ� LQIRUPDWLRQ� DERXW� LWVHOI�� DQG� ILOH� UHJXODU� UHSRUWV� FRQFHUQLQJ� LWV� ILQDQFLDO� DQG� RSHUDWLRQDO
SHUIRUPDQFH��7KH�&RPSDQ\�DOVR�IURP�WLPH�WR�WLPH�PD\�FKRRVH�WR�LVVXH�LQIRUPDWLRQ�RI�LQWHUHVW�WR�LWV�VKDUHKROGHUV�RU
WKH� JHQHUDO� SXEOLF�� 7KH� &RPSDQ\� LV� FRPPLWWHG� WR� HQVXULQJ� WKDW� LWV� FRPPXQLFDWLRQV� DUH� WUXWKIXO�� PHDQLQJIXO�
FRQVLVWHQW��DQG�LQ�FRPSOLDQFH�ZLWK�DOO�ODZV�
�
7R�HQVXUH�FRPSOLDQFH�ZLWK�LWV�VWDQGDUGV�DQG�LWV�OHJDO�REOLJDWLRQV��WKH�&RPSDQ\�OLPLWV�WKH�SHUVRQV�ZKR�PD\�VSHDN�RQ
EHKDOI�RI�WKH�&RPSDQ\�DQG�KDV�H[WHQVLYH�SURFHGXUHV�LQ�SODFH�WR�UHYLHZ�DQG�DSSURYH�DOO�SXEOLF�FRPPXQLFDWLRQV��<RX
VKRXOG�GLUHFW�DOO�QHZV�PHGLD�RU�RWKHU�SXEOLF�UHTXHVWV�IRU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�&RPSDQ\�WR�WKH�&RPSDQ\¶V�PHGLD
UHODWLRQV�SHUVRQQHO��7KH�PHGLD�UHODWLRQV�SHUVRQQHO�ZLOO�ZRUN�ZLWK�\RX�DQG�WKH�DSSURSULDWH�&RPSDQ\�GHSDUWPHQWV� WR
HYDOXDWH�DQG�FRRUGLQDWH�D�UHVSRQVH�WR�WKH�UHTXHVW��2QO\�SHUVRQV�GHVLJQDWHG�E\�WKH�&RPSDQ\�WR�VSHDN�RQ�LWV�EHKDOI�DUH
DXWKRUL]HG�WR�GLVFORVH�LQIRUPDWLRQ�DERXW�WKH�&RPSDQ\��6LPLODUO\��HYHQ�ZKHQ�GHVLJQDWHG�DV�DXWKRUL]HG�WR�VSHDN�IRU�WKH
&RPSDQ\��DQ�HPSOR\HH�VKRXOG�QHYHU�GLVVHPLQDWH�DQ\�LQIRUPDWLRQ�WKDW�KDV�QRW�EHHQ�SUH�DSSURYHG�IRU�UHOHDVH�
�
&RPSDQ\�HPSOR\HHV�ZKR�UHJXODUO\�LQWHUDFW�ZLWK�WKH�PHGLD��WKH�VHFXULWLHV�PDUNHW��LQYHVWRUV�RU�WKH�JHQHUDO�SXEOLF�DOVR
KDYH� D� VSHFLDO� UHVSRQVLELOLW\� WR� XQGHUVWDQG� DQG� FRPSO\� ZLWK� VSHFLILF� ODZV� UHJDUGLQJ� GLVFORVXUH�� LQFOXGLQJ� EXW� QRW
OLPLWHG�WR�5HJXODWLRQ�)DLU�'LVFORVXUH��&RQWDFW�WKH�&KLHI�)LQDQFLDO�2IILFHU�LI�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�VFRSH�RU
DSSOLFDWLRQ�RI�WKH�ODZV�DSSOLFDEOH�WR�\RXU�MRE�UHVSRQVLELOLWLHV��LQFOXGLQJ�5HJXODWLRQ�)'�
�
���&21&/86,21
�
7KLV�&RGH�RI�%XVLQHVV�&RQGXFW�DQG�(WKLFV�FRQWDLQV�JHQHUDO�JXLGHOLQHV� IRU�FRQGXFWLQJ� WKH�EXVLQHVV�RI� WKH�&RPSDQ\
FRQVLVWHQW�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�EXVLQHVV�HWKLFV��,I�\RX�DUH�IDFHG�ZLWK�PDNLQJ�D�FKDOOHQJLQJ�GHFLVLRQ�UHJDUGLQJ
D� SDUWLFXODU� VLWXDWLRQ�� \RX� DUH� QRW� DORQH�� 7KHUH� DUH� PDQ\� UHVRXUFHV� DYDLODEOH� WR� KHOS� UHVROYH� HWKLFDO� TXHVWLRQV� RU
FRQFHUQV��,I�\RX�KDYH�DQ\�TXHVWLRQV��\RX�PD\�FRQWDFW�
�
�
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7DEOH�RI�&RQWHQWV
�

�
� Ã <RXU�LPPHGLDWH�VXSHUYLVRU�
� Ã 2WKHU�VXSHUYLVRUV�RU�PDQDJHPHQW�SHUVRQQHO�
� Ã 7KH�+XPDQ�5HVRXUFHV�GHSDUWPHQW�
� Ã &KLHI�)LQDQFLDO�2IILFHU
�
:H�H[SHFW�DOO�&RPSDQ\�HPSOR\HHV�WR�DGKHUH�WR�WKHVH�VWDQGDUGV�
�
�

��

7DEOH�RI�&RQWHQWV
��

�
&(57,),&$7,21

�
7KH�XQGHUVLJQHG�KHUHE\�DFNQRZOHGJHV�UHFHLSW�RI�*URYH��,QF�¶V�&RGH�RI�%XVLQHVV�&RQGXFW�DQG�(WKLFV��WKH�³&RGH´���DQG
FHUWLILHV�WKDW�WKH�XQGHUVLJQHG�KDV�UHDG��XQGHUVWDQGV�DQG�ZLOO�FRPSO\�ZLWK�WKH�&RGH�
�
'DWH�BBBBBBBBBBBBBBBBBBBBB � �
� 6LJQDWXUH �
� � �
� � �
� 3ULQW�1DPH �
� � �
� � �
� 7LWOH �
�
2QH�VLJQHG�FRS\�RI�WKLV�FHUWLILFDWH�VKRXOG�EH�VHQW�WR�
�

*URYH��,QF�
�����:KLWQH\�0HVD�'ULYH
+HQGHUVRQ��19������
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