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Cautionary Note Regarding Forward-looking Statements

Thispresentation containscertain "forward-looking statements" within the meaning of the Private SecuritiesLitigation Reform Act of 1995. Forward-looking statementsmay be identified by wordssuch as "expects," "intends," "anticipates,"
"plans," "believes," "seeks," "estimates," "will" orwordsof similarmeaning andinclude, but are not limited to, statementsregardingthe outlookforthe company'sfuture businessand financial performance. Examplesof forward-looking
statementsinclude statementsthe company makesrelating to potential dividendsor share repurchases; future return of capital by Enact Holdings, Inc. (Enact Holdings), including quarterly and special dividends; the cumulative amountof
rate action benefitsrequired for the company’slong-term care insurance businessto achieve break-even; future financial perfformance and condition of the company’sbusinesses, including Genworth achieving two consecutive quartersof
financial metricsto satisfy certain conditionsin connection withthe GSESs restrictionsplaced on Enact Holdingsand the impact to Genworth'sequity uponadopting new accounting guidance related to long-duration insurance contracts;
liquidity and future strategic investments, includingnew productsand servicesdesigned to assist individualswith navigating andfinancinglong-term care, and potential third-party relationshipsorbusiness arrangementsrelatingthereto; as
well asstatementsthe company makesregarding the potential impactsof the coronaviruspandemic (COVID-19). Forward-looking statementsare based on management'scurrent expectationsand assumptions, which are subject to inherent
uncertainties, risks and changesin circumstancesthat are difficultto predict. Actual outcomesand resultsmay differ materially from those in the forward-looking statementsdue to global political, economic, inflation, business, competitive,
market, regulatory and otherfactorsand risks, including those discussed at the end of thispresentation, aswell asin the risk factor section of Genworth’sAnnual Report on Form 10-K, filed withthe United States Securitiesand Exchange
Commission (SEC)on February 28, 2022. Genworth undertakesno obligation to publicly update any forward-looking statement, whetherasa result of new information, future developmentsorotherwise. Forinformation regarding forward-
looking statements, see the Appendix.

Non-GAAP'and otheritems

All financial resultsare as of September30, 2022 unlessotherwise noted. Foradditional information, please see Genworth’sthird quarter2022 earningsrelease and financial supplement posted at genworth.com.

For important informationregardingthe use of non-GAAP and selected operating performance measures, see the Appendix.

Unless otherwise noted, all referencesin thispresentation to netincome (loss), netincome (loss) per share, adjusted operatingincome (loss) and adjusted operating income (loss) per share should be read as netincome (loss) availableto
Genworth’s common stockholders, netincome (loss) available to Genworth’'scommon stockholdersperdiluted share, adjusted operatingincome (loss) available to Genworth’scommon stockholdersand adjusted operating income (loss)
available to Genworth'scommon stockholdersperdiluted share, respectively.

Statutory Accounting Data

The company presentscertain supplemental statutory data for Genworth Life Insurance Company (GLIC)and itsconsolidating lifeinsurance subsidiariesthat hasbeen prepared on the basisof statutory accounting principles (SAP). GLIC
and itsconsolidatinglife insurance subsidiariesfile financial statementswith state insurance regulatory authoritiesand the National Association of Insurance Commissionersthat are prepared using SAP, an accounting basiseither prescribed
or permitted by such authorities. Due to differencesin methodology between SAP and U.S. GAAP, the valuesforassets, liabilitiesand equity reflected infinancial statementsprepared in accordance withU.S. GAAP are materially different
from those reflected in financial statementsprepared under SAP. Thissupplemental statutory data should notbe viewed asan alternativeto U.S. GAAP orused in lieu of U.S. GAAP.

Thissupplemental statutory dataincludes Company Action Level risk-based capital ratiosfor GLIC and itsconsolidating lifeinsurance subsidiariesaswell asstatutory earmings. Management usesand providesthissupplemental statutory
data because it believesit providesa useful measure of among otherthingsthe adequacy of capital. Management usesthisdata to measure againstitspolicy to manage the U.S. life insurance businesseswith internally generated capital.
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Key Themes for the 39 Quarter of 2022

Third quarter netincome of $104M, or $0.20 per diluted share, and adjusted operating income of
$159M, or $0.31 per diluted share

Enact segment adjusted operating income of $156M?
Received $19M quarterly dividend from Enact
U.S. Life Insurance segment adjusted operating income of $11M

$47M in annual long-termcare insurance (LTC) premiumrate increases approved, increasing net
presentvalue from achieved rate actions by approximately $300M, bringing the total to $21.0B

U.S. lifeinsurance companies’risk-based capital ratio3 estimated at 285%

Redeemed $152M of debt, achieving holding company debt target of $1.0B or less; cash and liquid
assets above target at $145M

Executed $19Min share repurchases in the quarter; $59M in total executed through October 2022

"Non-GAAP measure, see appendix foradditional information; 2 Reflects Genworth ownership percentage; 3 Risk-based capital ratio based on company actionlevel
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Significant Progress on Strategic Priorities

Reduce parent holding company Achieve economic breakeven/
debt to ~$1B stabilize legacy LTC block

Genworth shareholders initiatives

Maximize the value of Enact to %@ Advance Global Care Solutions

Return capital to shareholders

Xty
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Genworth Consolidated Results

Enact: $156M" Adjusted operating income (loss)' ($M)

— Continued lIF2 growth, up 9% versus prior year

— Strong loss performance driven by elevated cures from COVID- 3Q22 2Q22 3Q21
related delinquencies 159 176 239

U.S. Life Insurance: $11M

— Lowerearningsin LTC driven by higher benefit utilization, lower
terminations and new claims growth; in-force rate action earnings
lower versus the prior year

— Lower life mortality versus the prior year as pandemic impacts
subside, partially offset by higher DAC3 amortization related to term
lapses

— Fixed annuities results driven by lower net spreads; lower versus

prior quarter from lower reserves from continued rising rates, mostly 2

offset by higher DAC amortization
Runoff: $9M NetIncome NetIncome Netincome
— Variable annuity results driven by equity market performance 104 181 S

Corporate and Other: $(17)M
— Non-recurring tax benefitin prior year

B Enact ®mU.S.Life ® Runoff m Corp/Other

A
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1 Reflects Genworth ownership amount excluding noncontrolling interestsof $35M, $38M, and $4M for 3Q22,2Q22 and 3Q21, respectively; 2 Insurance in-force; 3 Deferred acquisition costs



Enact Segment

Primary IIF ($B)

242
238 992

3Q22 2Q22 3Q21

Portfolio up 9% versus prior year driven by new insurance
written (NIW) and higher persistency givenrising interest rates

Earned Premiums ($M)

$235 $238 $243

3Q22 2Q22 3Q21
Primary NIW 15,069 17,448 23,972

Earned premiums were lower versus the prior quarter as lIF
growth was offset by the continued lapse of older, higher-priced
policies and lower single premium cancellations

Primary NIW decreased 14% versus the prior quarter; 37%
decrease versus the prioryear primarily from lower refinance
originations as a result of increased mortgage rates

A
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Enact Segment

Benefits/Changesin Policy
Reserves ($M)

34

. . I

- m sazt
(40)
(62)

Loss Ratio (17)% (26)% 14%
Primary Delgs (#) 18,856 19,513 28,904
Primary New Delgs (#) 9,121 7,847 7,427
Primary Paid Claims (#) 187 90 343
Primary Cures' (#) 9,591 10,815 11,748

Current quarter includes a $80M net reserve release primarily from favorable
cures on COVID-19 delinquencies

Primary delinquency rate of 2.0% reflecting declining primary delinquencies
as cures outpaced new delinquencies

Sequential increase in new delinquencies driven by seasonality

"Includesrescissions and claim denials; 2 Private mortgage insurer eligibility requirements; 3Company estimate forthe third quarter of 2022 due to timing of the preparation and filing of statutory statements;
7 4The government-sponsored enterprises (GSEs) have imposed certain capital restrictionswhich remain in effect until certain conditionsare met. These restrictionsrequired Enact Mortgage Insurance Genworth
Corporation, the company’sprincipal U.S. mortgage insurance subsidiary, to maintain 120% and 115% of PMIERsminimum required assetsamong otherrestrictionsin 2022 and 2021, respectively;

5 Calculated asavailable assets divided by required assetsas defined within PMIERs

Sufficiencyto Published
PMIERs?34 ($M)

181%

174% 166% -

2,249

3Q22 2Q22 3Q21

mmmm Net Sufficiency to Compliance = S ufficiency Ratio®

Sufficiency* increased sequentially driven by execution of a new excess of
loss reinsurance transaction, business cash flows and lower
delinquencies, partially offset by NIW and amortization of existing
reinsurance transactions

Genworth satisfied the first of two consecutive quarters of financial metric
conditions related to the GSEs restrictions on Enact* and expects to fully
satisfy these conditions by year-end 2022 and to have the restrictions
removed in early 2023

A
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U.S. Life Insurance Segment

LTC: $25M

— Lower earnings from in-force rate actions versus the prior year from lower
impacts related to a legal settlement, as that settlement implementation is
materially complete

Adjusted operating income (loss) ($M)

—  Higher new claims severity and higher frequency as the blocks age 3Q22 2Q22 3Q21

93

—  Higher benefit utilization and lower claim terminations and as pandemic " 21
impacts subside

— Net investment income higher versus prior quarter from LPs'; lower income
versus the prior year from LPs, bond calls and CML? prepayments

Life Insurance: $(33)M

— Favorable mortality compared to prior year, driven by lower impacts from the LTC -
pandemic >

— Higher DAC amortization from term lapses, including on large 2002 20-year

—  After-tax UL® DAC recoverability testing charges $20M lower than prior year
Fixed Annuities: $19M

— Lower net spreads from bond calls, CML prepayments and block runoff

— Higher single premium immediate annuity mortality

— Fixed index annuity lower reserves from rising rates mostly offset by higher
DAC amortization versus prior quarter

"Limited partnerships; 2Commercial mortgage loan; 3 Universal life and term universal life insurance products GenWOI'th ;\‘0‘/.,
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LTC Incidence and Mortality Trends'

MORTALITY?

# Active Claim Mortality Counts (000s)

3. 3.5
3.0
iIII I ll I27
4Q

2019 m2020 m2021 m2022
Active claim mortality counts returning to pre-pandemic
levels

$11M pre-tax COVID-19 mortality reserve release in 3Q22,

leaving a pre-tax balance of $99M

INCIDENCE

# New Active Claim Counts (000s)

. 4.0 4.1
3.8 3.9

II Ii3435 I34II I3135
2Q 3Q 4Q

m2019 ®m2020 m2021 m2022

New active claim counts remain below pre-pandemic levels

COVID-19 incurredbut not reported (IBNR) reserve
increased $5M in 3Q22, leaving a pre-tax balance of $51M

9

Incidence and mortality experience returning to pre-COVID-19 levels

T New active claim countsand active claim mortality countsinclude Pre-PCS (Privileged Care Select)— Flex I, before reinsurance; IBNR and mortality reserve adjustmentsinclude Pre-PCS — Flex lI
Group, RiverSource, net of reinsurance; 2 Direct COVID-19 attribution not available, ascause of death not tracked

N /,
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In-Force Rate Action Highlights

ESTIMATED IMPACT TO GAAP ADJUSTED OPERATING EARNINGS (LOSS) FROM IN-FORCE RATE ACTIONS

Estimated GAAP Adjusted

Operating Income fromIn- 385 422 583 943 941 1,153 857 817

Force Rate Actions' ($M)

Premiums, Premium Tax, 458 540 “

Commissions, Other Expenses, Net 280 191 489

Reserve Changes, Net 168 151 203 m
2016° 2017 2018 2019 2020 2021 3Q21 YTD 3Q22 YTD

IN-FORCE RATE ACTION PROGRESS

Significant progress in addressing LTC tail risk

— Number of policyholders with 5% compound inflation reduced by 23%*

— Number of policyholders with unlimited benefits reduced by 39%*

Continued strong progress on in-force rate action approvals

— $200M in-force rate action approvals on a gross incremental basis in

3Q22 YTD

10

— Cumulative benefit reduction rate from 13% to 45%° —  New filings on $717M of in-force premiums in 31 states in 3Q22 YTD

TIncludesall implementedin-force rate actionssince 2012, excluded Reserve Changesfor Group products. Earned premium & reserve change estimatesreflect certain simplifying assumptionsthat may vary materially from actual

historical results, including but not limited to, a uniformrate of co-insurance & premiumtaxesin addition to consistent policyholder behavior overtime. Actual behavior may differ significantly from these assumptions; excludesreserve
updatesresulting from profitsfollowed by losses; excludesreserve updatesrelated to in-force rate actionson group policies; 2 Impactsfrom Choicel settlementinclude the estimated value of policyholder benefit reduction elections, net
of cash damagesand litigation expensesof $(165)M, $(119)M and ($47)M after-taxin 2021, 3Q21 YTD and 3Q22 YTD, respectively; 2016 included $(4)M after-tax unfavorable correction relatedto the calculation forreduced benefit
options; 4 Measured January 2014 through September2022 on policiesin GLIC and Genworth Life Insurance Company of New York; > Measured 2016 through September2022 on Pre-PCS through PC (Privileged Choice) Flex | and

including MFMP (My Future My Plan)in GLIC, and formore information see slide 11 0
X'V
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LTC In-Force Rate Actions: Policyholder Responses

CUMULATIVE POLICYHOLDER RESPONSES SINCE 2012"2 44.1% 44.7%
37.3%
31.5%
23.3%
18.6%

NFO 12.7% 6.1%

4.6% :
RBO 8.1% 12.5%

2016 2017 2018 2019 2020 2021 3Q22 YTD
Paying Full 87.3% 81.4% 76.7% 68.5% 62.7% 55.9% 55.3%
Amount

NFO: % of in-force policies as of date that selected non-forfeiture option (NFO)
RBO: % of in-force policies as of date that have selected reduced benefit option (RBO) at least once since 2012
Paying Full Amount: % of in-force policies as of date that have always elected to pay the full rate increase premium

Mid-2017: RBO quotes and NFO details added to nearly all policyholder notifications
Late 2018: Introduction of policyholder alternatives, like stable premium option (SPO)

2021: Additional NFO & RBO options offered to Choice | policyholders through legal settlement

Late 2022 / 2023: Implementation of second legal settlement on PCS | & PCS Il blocks started in 3Q22, and large Choice Il legal settlement implementation
expected to begin in first half of 2023, subject to final approval and any appeals; the two settlements should increase election of NFO & RBO options

Xty
Genworth3 .
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T All metricsare based on election countsand exclude policiesin waiver of premium status; 2Measured through September 2022 on Pre-PCS through Flex and Including MFMP in GLIC



Impact of In-Force Rate Actions on Pre-Tax LTC Statutory Earnings'-

STATUTORY PRE-TAX LTC IN-FORCE RATE ACTIONS VS PRE-TAX LTC EARNINGS
LTC Statutory Pre-Tax Earnings ($M) $(714) $79 $394 $910 $265

LTC Statutory Pre-Tax Earnings 1317

762

LTC Statutory Pre-Tax Earnings,

1,472 (1,238)
ExcludingIn-Force Rate Actions® ( )

2018 2019 2020 2021 1H22

Significant year-over-year progress on achieving multi-year rate action plan reflectedin statutory earnings

Excludingimpacts from in-force rate actions, LTC statutory earnings reflect unfavorable experience compared to original
pricing assumptions

Significant favorable impacts in 2020 and 2021 from higher mortality and lower new claim incidence driven by COVID-19
pandemic. 1H’22 continued to have favorable impacts, although to a lesser degree as the pandemic subsides

1 Foradditional information on the data presented, see Statutory Accounting Data on slide 2; 2 Includestotal accidentand health productsfor GLIC and consolidating life insurance subsidiaries; 2 Includesall implemented rate actions
since 2012. Eamed premium & reserve change estimatesreflect certain simplifying assumptionsthat may vary materially from actual historical results, including but not limited to, a uniform rate of co-insurance & premiumtaxesin
additionto consistent policyholder behavior overtime. Actual behavior may differ significantly from these assumptions; excludesreserve updates; 4 In-force rate action earningsinclude impactsfrom a legal settlement net of litigation
expensesin 2021 and 1H22 of $378Mand $118M respectively; 5 Includesstatutory pre-tax earningsexcluding earningsfrom in-force rate actions; Note: eamingspresented on a one-quarterlag dueto the timing of the filing of
statutory statements o
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U.S. Life Insurance Segment

LTC: $25M

Lower earnings from in-force rate actions versus the prior year from lower
impacts related to a legal settlement, as that settlement implementation is
materially complete

Higher new claims severity and higher frequency as the blocks age

Higher benefit utilization and lower claim terminations and as pandemic
impacts subside

Net investment income higher versus prior quarter from LPs'; lower income
versus the prior year from LPs, bond calls and CML? prepayments

Life Insurance: $(33)M

Favorable mortality compared to prior year, driven by lower impacts from the LTC
pandemic

Higher DAC amortization from term lapses, including on large 2002 20-year

term block Life

After-tax UL® DAC recoverability testing charges $20M lower than prior year

Fixed Annuities: $19M

13

Lower net spreads from bond calls, CML prepayments and block runoff
Higher single premium immediate annuity mortality

Fixed index annuity lower reserves from rising rates mostly offset by higher
DAC amortization versus prior quarter

Adjusted operating income (loss) ($M)

3Q22 2Q22 3Q21
11 21 93

Xty
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U.S. Life Insurance Statutory Capital’

GENWORTH LIFE INSURANCE COMPANY CONSOLIDATED STATUTORY CAPITAL?

2899 2909

Risk-Based Capital Ratio?

199%

12/31/2018 12/31/2019 12/31/2020 12/31/2021 6/30/2022
Statutory Metrics ($M) 2018 2019 2020 2021 2Q22 YTD
Capital & Surplus 1,871 2,180 2,123 2,937 2,981
Unassigned Surplus (2,051) (1,742) (1,799) (985) (941)
Combined Statutory Net Income / (Loss) (886) 746 200 666 112

HIGHLIGHTS

Growth in risk-based capital ratioin 2021 driven by LTC earnings from in-force rate actions and favorable trends in mortality and new claims
incidence, partially offset by losses in life insurance products driven by higher mortality attributable in partto the COVID-19 pandemic and the
net unfavorable impact of annual assumption updates in 2021

Risk-based capital ratio estimated at 285% as of 9/30/22, slightly lower versus 6/30/22 primarily from the impact of declining equity markets in
the closed block variable annuity product line, unfavorable mortality in the life products and higher required capital in LTC as the block ages

Xty
Genworth3 .

1 Foradditional information on the data presented, see Statutory Accounting Data on page2; 2Includes GLIC and consolidating lifeinsurance subsidiaries; 2 Company actionlevel; Note: eamingsand
14 metricspresented on a one-quarterlag due to the timing of the filing of statutory statements



Holding Company Cash & Liquid Assets

($M)
22872 (154)
64 (10) (2) 145 2
19 I -
|
6/30/2022 Debt retirement Enact dividend Cash taxes Interest payments Net other items 9/30/2022

Redeemed remaining 2024 debt obligation of $152M principal, $2M make-whole premium
— Achieved strategic priority of reaching $1.0B or less of parent holding company debt; $900M principal as of September 30, 2022

$19M dividend received from Enact
$64M received from net intercompany tax payments

Net other items include $19M for share repurchases, offset by expense reimbursements from subsidiary
businesses

"Holding company cash & liquid assets comprisesassets held in Genworth Holdings, Inc. (The issuer of outstanding public debt) whichisa wholly-owned subsidiary of Genworth Financial, Inc.; 2Genworth
Holdings, Inc. had $178Mand $145M of cash, cash equivalentsand restricted cash as of 6/30/22 and 9/30/22, respectively. Genworth Holdings, Inc. held $50Min U.S. government securitiesasof 6/30/22. o
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Total Genworth Financial, Inc.’s Stockholder Equity (U.S. GAAP)

($M)

Enact'

U.S. Life Insurance?
LTC23
Life Insurance??
Fixed Annuities??

Runoff?

Corporate & Other3*

Total

3Q22

3,373

5,422

3,861

1,625

51

9,291

2Q22

3,342

7,763

5,509

2,110

144

439

276

11,820

1Q22

3,320

10,106

7,234

2,489

383

361

620

14,407

4Q21

3,344

10,970

7,624

2,833

513

330

866

15,510

3Q21
3,446
11,617
7487
3,529
601
371
(158)

15,276

1 Reflects Genworth ownership amount excluding noncontrolling interestsof $758M, $751M, $745M, $756M and $776M at September 30, 2022, June 30, 2022, March 31, 2022, December 31, 2021 and September 30,
2021, respectively; 2 Significantreduction inaccumulated other comprehensive income (loss) balance driven by significantincreasesin interest ratesin the second and third quartersof 2022; 3 Includesestimate of
allocateddeferred tax balancesby product line; 4Includesvalue of long-term borrowingsof Genworth Holdings, Inc.

17
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Individual LTC In-Force® Policy Information

Pre PCS PCS | PCS Il Choice ¥ Choice ll PC Flex MFMP® PC Flex Il PC Flex Il Total

Issue Years 1974-1994 1994-1997 1997-2001 2001-2007 2003-2011 2011-2014 2009-2013 2013-2017 2014+ 1974+
Annual Premium ($M)* 39 110 342 622 1,075 231 90 67 35 2,610
In Force Lives (000s) 24 31 125 263 377 95 42 27 14 999
Average Attained Age 89 87 82 76 72 68 71 67 65 74
% Lifetime Benefits 54% 29% 25% 18% 11% 3% 4% 0% 0% 15%
5% Compound Inflation 20% 30% 40% 49% 49% 42% 51% 13% 0% 44%
Claims Count’ 4,097 7,154 14,716 13,057 7,598 498 478 97 44 47,739
% Claims Lifetime 64% 39% 33% 28% 13% 3% 4% 0% 0% 31%
% Claims Non-Lifetime 36% 61% 67% 72% 87% 97% 96% 100% 100% 69%

"In-force data asof September 30, 2022 and excludesgroup businessand assumed business from Riversource, Travelers(through Brighthouse Financial), & Continental Life; 2 Includespoliciessold in
Californiabetween2010 & 2013; 3 My Future My Plan (AARP branded product); 4 Includesrate actionsimplemented asof September30, 2022; 5 Reflectsboth active and pending claims

Xty
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Use of Non-GAAP Measures

Thispresentation includesthe non-GAAP financial measuresentitled "adjusted operating income (loss)" and "adjusted operating income (loss) pershare." Adjusted operating income (loss) pershare is derived from adjusted operating income
(loss). The chief operatingdecision maker evaluatessegment performance and allocatesresources on the basis of adjusted operatingincome (loss). The company definesadjusted operatingincome (loss) as income (loss) from continuing
operationsexcluding the after-tax effectsofincome (loss) from continuing operationsattributable to noncontrolling interests, netinvestment gains(losses), gains(losses) on the sale of businesses, gains(losses) on the early extinguishment
of debt, initial gains(losses) on insurance blocktransactions, restructuring costs and infrequent orunusual non-operating items. Initial gains (losses) on insurance blocktransactionsare defined asgains(losses) on the early extinguishment of
non-recourse funding obligations, early termination feesforotherfinancing restructuring and/orinitial gains (losses) on reinsurance restructuring for certain blocksof business. The company excludesnetinvestmentgains(losses) and
infrequent orunusual non-operating itemsbecause the company doesnot considerthem to be related to the operating performance of the company'ssegmentsand Corporate and Other activities. A componentof the company'snet
investment gains (losses) is the result of estimated future credit losses, the size and timing of which can vary significantly depending on market credit cycles. In addition, the size and timing of otherinvestment gains (losses) can be subject to
the company'sdiscretion and are influenced by market opportunities, aswell as asset-liability matching considerations. Gains(losses) on the sale of businesses, gains(losses) on the early extinguishment of debt, initial gains (losses) on
insurance blocktransactionsand restructuring costs are also excluded from adjusted operating income (loss) because, in the company'sopinion, they are not indicative of overall operating trends. Infrequent orunusual non-operating items
are also excluded from adjusted operatingincome (loss)if, in the company'sopinion, they are not indicative of overall operating trends.

While some of these itemsmay be significant componentsof netincome (loss) available to Genworth Financial, Inc.’'scommon stockholdersin accordance with U.S. GAAP, the company believesthat adjusted operating income (loss)and
measures that are derived from orincorporate adjusted operatingincome (loss), including adjusted operating income (loss) pershare on a basic and diluted basis, are appropriate measuresthat are useful to investorsbecause they identify
the income (loss) attributable to the ongoing operationsof the business. Management also uses adjusted operating income (loss) as a basis for determiningawardsand compensationfor seniormanagement andto evaluate performance on
a basis comparableto that used by analysts. However, the itemsexcluded from adjusted operatingincome (loss) have occurred in the past and could, and in some caseswill, recurin the future. Adjusted operatingincome (loss) and adjusted
operating income (loss) per share on a basicand diluted basisare not substitutesfornetincome (loss) availableto Genworth Financial, Inc.’scommon stockholdersornetincome (loss) available to Genworth Financial, Inc.’scommon
stockholders per share on a basicand diluted basisdetermined in accordance with U.S. GAAP. In addition, the company'sdefinition of adjusted operating income (loss) may differ from the definitionsused by othercompanies.

Adjustmentsto reconcile netincome (loss) available to Genworth Financial, Inc.’scommon stockholdersto adjusted operatingincome (loss) assume a 21 percent tax rate and are net of the portion attributable to noncontrolling interests. Net
investment gains(losses) are also adjusted for DAC and otherintangible amortizationand certain benefit reserves.

In the third quarterof 2022, the company paid a pre-tax make-whole premium of $2 million and wrote off $1 million of bond consent feesand deferred borrowing costsrelated to the early redemption of Genworth Holdings, Inc.’s(Genworth
Holdings) seniornotesoriginally scheduled to mature in February 2024. In the second quarter of 2022, the company repurchased $48 million principal amount of Genworth Holdingssenior notesdue in February 2024 fora pre-tax lossof $1
million. In the third quarter of 2021, the company paid a pre-tax make-whole premium of $6 millionrelated to the early redemption of Genworth Holdings senior notesoriginally scheduled to mature in September2021. These transactions
were excluded from adjusted operatingincome asthey relate to gains(losses) on the early extinguishment of debt.

The company recorded a pre-tax expense of $1 millionin the second quarterof 2022 and $3 millionin the third quarter of 2021 related to restructuring costsas it continuesto evaluate and appropriately size itsorganizational needsand
expenses.

In the third quarterof 2022, the company incurred $6 million of pre-tax pension plan termination costsrelated to one of itsdefined benefit pensionplans. There were no otherinfrequent orunusual itemsexcluded from adjusted operating
income during the periodspresented.

The tablesat the end of thispresentation provide a reconciliation of netincome available to Genworth Financial, Inc.'scommon stockholdersto adjusted operating income forthe three monthsended September 30, 2022and 2021, aswell as
for the three monthsended June 30, 2022, andreflect adjusted operatingincome asdetermined in accordance withaccounting guidance related to ssgment reporting.

Thispresentation includesthe non-GAAP financial measure entitled "coreyield" asa measure of investment yield. The company definescore yield asthe investment yield adjusted foritemsthat do not reflect the underlying performance of
the investment portfolio. Managementbelievesthat analysisof core yield enhancesunderstanding of the investment yield of the company. However, core yield isnot a substitute forinvestment yield determinedin accordance with U.S.
GAAP. In addition, the company'sdefinition of core yield may differ from the definitionsused by other companies. A reconciliation of reported U.S. GAAP yieldto core yieldisincluded ina table at the end of thispresentation.

Xty
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Definition of Selected Operating Performance Measures

The company taxesitsbusinesses atthe U.S. corporate federal income tax rate of 21 percent. Each segmentisthen adjusted to reflect the unique tax attributesof that ssgment such aspermanent differencesbetween U.S. GAAP and tax
law. The difference between the consolidated provision forincome taxesand the sum of the provision forincome taxesin each ssgmentisreflected in Corporate and Other activities.

The annually-determined tax ratesand adjustmentsto each ssgment’sprovision forincome taxesare estimateswhich are subject to review and could change from yearto year.
The company reportsselected operating performance measuresincluding "sales" and "insurance in-force" or "riskin-force" which are commonly used in the insurance industry asmeasures of operating performance.

Management regularly monitorsand reportssales metricsas a measure of volume of new businessgenerated in a period. Salesreferto new insurance written formortgage insurance productsincluded in the company'sEnact ssgment. The
company considersnew insurance written to be a measure of the operating performance of itsEnact sesgment because it representsa measure of new sales of insurance policiesduring a specified period, ratherthana measure of revenues
or profitability duringthat period.

Management regularly monitorsand reportsinsurance in-force and riskin-force forthe company’sEnact segment. Insurance in-force isa measure of the aggregate unpaid principal balance asof the respective reporting dateforloans
insured by the company’sU.S. mortgage insurance subsidiaries. Risk in-force isbased on the coverage percentage appliedto the estimated current outstanding loan balance. The company considersinsurance in-force andrisk in-force to be
measures of the operating performance of itsEnact ssgment because they represent measuresof the size of its business at a specific date which will generate revenuesand profitsin a future period, ratherthan measuresofitsrevenues or
profitability during thatperiod.

Management also regularly monitorsand reportsa loss ratio forthe company'sbusinesses. For the mortgage insurance businesses includedin the company’sEnact segment, the lossratio isthe ratio of benefitsand otherchangesin policy
reserves to neteamed premiums. Forthe long-term care insurance businessincluded inthe company’sU.S. Life Insurance segment, the lossratio isthe ratio of benefitsand otherchangesin reserves less tabularinterest on reserves less
loss adjustment expensesto net eamed premiums. The company considersthe lossratio to be a measure of underwriting performance inthese businesses and helpsto enhance the understanding of the operating performance of the
businesses.

Management also regularly monitorsand reportsadjusted operating income from in-force rate actionsin the long-term care insurance businessincludedin the company’sU.S. Life Insurance ssgment. Adjusted operating income from in-force
rate actionsincludespremiumrate increasesand associated benefit reductionson itslong-term care insurance productsimplemented since 2012, which are net of estimated premium tax, commissions, and otherexpenseson an after-tax
basis. Estimatesforin-force rate actionsreflect certain simplifyingassumptionsthat may vary materially from actual historical results, including but not limited to a uniform rate of coinsurance and premium taxesin addition to consistent
policyholder behaviorovertime. Actual behavior may differ significantly from these assumptions. In addition, estimatesexclude reserve updatesresulting from profitsfollowed by losses. The company considersadjusted operating income
from in-force rate actionsto be a measure of its operating performance because it helpsbring older generationlong-term care insurance blockscloser to a break-even point overtimeand helpsbring the lossratioson newerlong-term care
insurance blocks back towards their original pricing.

These operating performance measuresenable the company to compare itsoperating performance across periodswithout regard to revenuesor profitability related to policiesor contractssold in prior periodsor from investmentsorother
sources.
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Reconciliation of Net Income to Adjusted Operating Income
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($Mm)

NET INCOME AVAILABLE TO GENWORTH FINANCIAL, INC.’S
COMMON STOCKHOLDERS
Add: net income from continuing operations attributable to noncontrolling interests
NET INCOME
Less: income (loss) from discontinued operations, net of taxes
INCOME FROM CONTINUING OPERATIONS
Less: net income from continuing operations attributable to noncontrolling interests
INCOME FROM CONTINUING OPERATIONS AVAILABLE TO
GENWORTH FINANCIAL, INC.’S COMMON STOCKHOLDERS
ADJUSTMENTS TO INCOME FROM CONTINUING OPERATIONS AVAILABLE TO
GENWORTH FINANCIAL, INC.’S COMMON STOCKHOLDERS:
Net investment (gains) losses, net"
(Gains) losses on early extinguishment of debt
Expenses related to restructuring
Pension plan termination costs
Taxes on adjustments
ADJUSTED OPERATING INCOME
ADJUSTED OPERATING INCOME (LOSS):
Enact segment
U.S. Life Insurance segment:
Long-Term Care Insurance
Life Insurance
Fixed Annuities
Total U.S. Life Insurance segment
Runoff segment
Corporate and Other
ADJUSTED OPERATING INCOME

Earnings Per Share Data:
Net income available to Genworth Financial, Inc.’s common stockholders per share
Basic
Diluted
Adjusted operating income per share
Basic
Diluted
Weighted-average common shares outstanding
Basic
Diluted

2022 2021
3Q 2Q 3Q

104| $ 181 314
35 38 4
139 219 318
5 ) 12
134 220 306
35 38 4
99 182 302
67 (10) (88)
3 1 6

- 1 3

6 - -
(16) 2 16
159 § 176 239
156 | $ 167 134
25 34 133
(33) (34) (68)
19 21 28
11 21 93
9 2 11
(7) (14) 1
159]'s 176 239
021 $ 0.36 0.62
0.20 $ 0.35 0.61
032 $ 0.35 0.47
031 § 0.34 0.46
504.0 509.0 507.4
509.4 514.2 514.2

" Forthe three monthsended September 30, 2022 and June 30,2022, netinvestment (gains) losses were adjusted for DAC and otherintangible amortization of $(2)M
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Cautionary Note Regarding Forward-looking Statements

Thispresentation containscertain "forward-looking statements" within the meaning of the Private SecuritiesLitigation Reform Act of 1995. Forward-looking statementsmay be identified by wordssuch as "expects,” "intends," "anticipates,"
"plans," "believes," "seeks," "estimates," "will" orwordsof similarmeaning andinclude, but are not limited to, statementsregardingthe outlookforthe company'sfuture businessand financial performance. Examplesof forward-looking
statementsinclude statementsthe company makesrelating to potential dividendsor share repurchases; future return of capital by Enact Holdings, Inc. (Enact Holdings), including quarterly and special dividends; the cumulative amountof
rate action benefitsrequired for the company’slong-term care insurance businessto achieve break-even; future financial perfformance and condition of the company’sbusinesses, including Genworth achievingtwo consecutive quartersof
financial metricsto satisfy certain conditionsin connection withthe GSESs restrictionsplaced on Enact Holdingsand the impact to Genworth'sequity uponadopting new accounting guidance related to long-duration insurance contracts;
liquidity and future strategic investments, includingnew productsand servicesdesigned to assist individualswith navigating andfinancinglong-term care, and potential third-party relationshipsorbusiness arrangementsrelatingthereto; as
well asstatementsthe company makesregarding the potential impactsof the coronaviruspandemic (COVID-19). Forward-looking statementsare based on management'scurrent expectationsand assumptions, which are subject to inherent
uncertainties, risks and changesin circumstancesthat are difficultto predict. Actual outcomesand resultsmay differ materially from those in the forward-looking statementsdue to global political, economic, inflation, business, competitive,
market, regulatory and otherfactorsand risks, including but notlimited to, the following:

» the company may be unable to successfully execute its strategic plans:to strengthen the company’sfinancial position and create long-term shareholder value, including with respect to reducing debt of Genworth Holdings;
maximizing the value of Enact Holdings; achieving economic break-even on and stabilizing the legacy long-term care insurance in-force block; advancing the company’slong-term care growth initiatives, includinglaunching either
unilaterally or with a strategic partnernew product and service offeringsdesigned to assist individualswith navigating and financing long-term care; and returning capital to Genworth Financial shareholders, due to numerousrisks and
constraints, including but not limited to: Enact Holdings ability to pay dividends, includingasa result of the GSEs amendmentsto PMIERsin response to COVID-19 as well asadditional PMIERsrequirementsorotherrestrictionsthat
the GSEs may place on the ability of Enact Holdingsto pay dividends; an inability to increase the capital needed in the company’sbusinesses in a timely mannerand on anticipated terms, including through improved business
performance, reinsurance orsimilartransactions, asset sales, debtissuances, securitiesofferingsorotherwise, in each case as and when required; the company'sstrategic prioritieschange orbecome more costly or difficult to
successfully achieve than currently anticipated orthe benefitsachieved beinglessthan anticipated; an inability to identify and contract with a strategic partnerregarding a new long-term care insurance business; an inability to
establish a newlong-term care insurance businessor product offeringsdue to commercial and/or regulatory challenges; an inability to reduce costsproportionate with Genworth’sreduced businessactivity, including asforecasted and
in atimely manner; and adverse tax oraccounting charges, including new accountingguidance (that iseffective forthe company on January 1, 2023) related to long-durationinsurance contracts;

« risks relating to estimates, assunptions andvaluations including: inadequate reserves and the need to increase reserves (including asa result of any changesthe company may make to itsassumptions, methodologiesorotherwise
in connectionwith periodic orotherreviews, includingreviewsit expectsto complete and carry out in the fourth quarter of 2022); risks related to the impact of the company’sannual review of assumptionsand methodologiesrelated to
its long-term care insurance claimreservesand margin reviewsin the fourth quarterof 2022, including risks that additional information obtained infinalizing our claim reservesand margin reviewsin the fourth quarterof 2022 orother
changesto assumptionsor methodologies materially affect margins; orother changesto assumptionsor methodologies materially affect margins; the inability to accurately estimate the impactsof COVID-19 and other novel diseases;
inaccurate models; the need to increase the company’sreserves as a result of deviationsfrom itsestimatesand actuarial assumptionsorotherreasons; accelerated amortization of DAC and present value of future profits (PVFP)
(including asa result of any changesit may make to its assumptions, methodologiesorotherwise in connectionwith periodic or otherreviews, including reviewsit expectsto complete and carry out in the fourth quarter of 2022);
adverse impact on the company'sfinancial resultsas a result of projected profitsfollowed by projected losses (as is currently the case with itslong-term care insurance business); changesin valuation of fixed maturity and equity
securities; and the benefitsEnact Holdingsrealizesfrom itsfuture lossmitigation actionsor programsmay be limited;

« liquidity, financial strength and creditratings, and counterparty and credit risks including: the impacton Genworth Financial'sand Genworth Holdings' liquidity caused by the inability to receive dividendsor otherreturnsof capital from
Enact Holdings, including asa result of COVID-19; limited sourcesof capital and financing, includingunder certain conditionsthe company may seekadditional capital on unfavorable terms; future adverse rating agency actions
against the company or Enact Holdings, including with respect to rating downgradesor potentialdowngradesorbeing put on review for potential downgrade, all of which could have adverse implications, including with respect to key
business relationships, product offerings, businessresults of operations, financial condition and capital needs, strategic plans, collateral obligationsand availability and termsof hedging, reinsurance and borrowings; defaultsby
counterpartiesto reinsurance arrangementsor derivative instruments; and defaultsor othereventsimpacting the value of the company'sinvested assets, including butnot limited to, itsfixed maturity and equity securities, commercial
mortgage loans, policy loansand limited partnership investments;
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Cautionary Note Regarding Forward-looking Statements

« risks relating to economic, market and political conditions including: downturnsand volatility in global economiesand equity and credit markets, includingasa result of inflationand supply chain disruptions, a potential recession,
continued labor shortagesand otherdisplacementscaused by COVID-19; interest rates and changesin ratescould adversely affect the company'sbusinessand profitability; deteriorationin economic conditions (including asa result
of the Russian invasion of Ukraine)ora decline inhome pricesorhome salesthat adversely affect Enact Holdings' loss experience and/or businesslevels; political and economic instability or changesin government policies; and
fluctuationsin international securitiesmarkets;

* reqgulatory and legal risks including: extensive regulation of the company'sbusinesses and changesin applicable lawsand regulations(including changesto tax lawsand regulations); litigation and regulatory investigationsorother
actions, includingcommercial and contractual disputeswith counterparties; heightened regulatory restrictionsand otherinsurance, regulatory or corporate law restrictions; the inability to successfully seek in-force rate action increases
(including increased premiumsand associated benefit reductions)in the company’slong-term care insurance business, includingasa result of COVID-19; adverse changesin regulatory requirements, including risk-based capital;
inability of Enact Holdingsto continue to meet the requirementsmandated by PMIERSs, including asa result of increased delinquenciescaused by COVID-19; inability of Enact Holdings U.S. mortgage insurance subsidiariesto meet
minimum statutory capital requirements; the influence of Federal National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac)and a smallnumber of large mortgage lendersin the U.S.
mortgage insurance market and adverse changesto the role or structure of Fannie Mae and Freddie Mac; adverse changesin regulationsaffecting Enact Holdings, including any additional restrictionsplaced on EnactHoldingsby
government and government-owned enterprisesand the GSEsin connection with additional capital transactions; inability to continue to implement actionsto mitigate the impact of statutory reserve requirements; changesin
accounting andreporting standards, including new accounting guidance (that iseffective forthe company on January 1, 2023) related to long-duration insurance contracts;

« operationalrisksincluding: the inability to retain, attract and motivate qualified employeesor seniormanagement; Enact Holdings'reliance on, andlossof, key customers or distribution relationships; competition withgovernment-
owned and government-sponsored enterprisessmay put Enact Holdingsat a competitive disadvantage on pricing andothertermsand conditions; the design and effectiveness of the company’sdisclosure controlsand proceduresand
internal control overfinancial reporting may not preventall errors, misstatementsor misrepresentations; and failure orany compromise of the security of the company'scomputer systems, disaster recovery systems, business
continuity plansand failuresto safeguard or breachesof confidential information;

 insurance and product-related risks including: Enact Holdings' inability to maintain orincrease capital in itsmortgage insurance subsidiariesin a timely manner; the company’sinability to increase premiumsand reduce benefits
sufficiently, andin a timely manner, on itsin-force long-term care insurance policies, in each case, as currently anticipated andasmay be required from time to time inthe future (including asa result of a delay orfailure to obtain any
necessary regulatory approvals, including asa result of COVID-19, or unwillingnessorinability of policyholdersto pay increased premiumsand/oraccept reduced benefits), including to offset any negativeimpact on the company's
long-term care insurance margins; availability, affordability and adequacy of reinsurance to protect the company against losses; decreases in the volume of mortgage originationsorincreasesin mortgage insurance cancellations;
increases in the use of alternativesto private mortgage insurance and reductionsin the level of coverage selected; potential liabilitiesin connection with EnactHoldings U.S. contract underwriting services; Enact Holdings delegated
underwriting program may subject itsmortgage insurance subsidiariesto unanticipated claims; and medical advances, such as genetic research and diagnosticimaging, andrelated legislationthatimpactpolicyholder behaviorin ways
adverse to the company;

 othergeneral risksincluding: the occurrence of natural orman-made disasters, including geopolitical tensionsand war (including the Russian invasion of Ukraine), ora public health emergency, including pandemics, climate change
or cybersecurity breaches, could materially adversely affect the company’sfinancial condition and resultsof operations.

The company undertakesno obligation to publicly update any forward-looking statement, whetherasa result of new information, future developmentsorotherwise. Thispresentationdoesnot constitute an offering of any securities.
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