December 14, 2023

UPDATED "50 STATES OF RECYCLING"
ASSESSMENT FINDS THAT WELL-
DESIGNED POLICY IS CRITICAL TO
ACHIEVING HIGHER RECYCLING RATES;
APPROXIMATELY $6.5 BILLION WORTH
OF MATERIAL LOST TO LANDFILL
ANNUALLY

2023 "50 States of Recycling” report highlights the need for more accurate data, policy and
infrastructure investment to improve statewide recycling rates.

WESTMINSTER, Colo., Dec. 14, 2023 /PRNewswire/ -- Today, Eunomia Research &
Consulting and Ball Corporation released an updated "50 States of Recycling' report,
building on the original, first-of-its-kind state-by-state comparable assessment of common
packaging materials by using data on generation, recycling and disposal rates from across
the United States. Key findings include:

e 9 of the 10 states with the highest recycling rates have Recycling Refunds (also known
as bottle bills or Deposit Return Systems).

¢ While states with Recycling Refunds only account for 27% of the U.S. population, they
account for 47% of all packaging recycled, 51% of all aluminum cans and glass bottles
recycled and 61% of all PET bottles recycled.

e States with Recycling Refunds recycle 34% of packaging, excluding fibers and flexible
plastics (FFP), through closed-loop end markets (i.e., can-to-can or bottle-to-bottle)
compared to 7% for non-Recycling Refund states.

¢ Nationally, the value of material diverted from landfills is $2.6 billion, which only
represents 32% of the value that could be captured annually.

e There is around $6.5 billion worth of material that is lost to landfill annually that could
be captured through more effective recycling practices.

Since the last iteration of the "50 States of Recycling" report, overall recycling rates across
the country have stagnated or declined. Several factors contributed to these declines,
including pandemic-related shutdowns at many recycling centers. Currently, the U.S.
recycles just 45.2% of aluminum cans. Getting that recycling rate closer to 90% by 2030
would create opportunities to reduce greenhouse gas emissions (GHG) — in 2021, 79 million
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MTCO2e of GHG emissions were avoided through recycling, comparable to removing more
than 17 million vehicles from the roads - and grow our economy.

The updated report ranks U.S. states by recycling rates while also examining the benefits of
implementing policies such as Recycling Refunds, and Extended Producer Responsibility
(EPR), which holds producers responsible for product management through the product's
lifecycle. When the two policies are enacted alongside one another, the report found that
states achieve higher recycling rates, maximize closed-loop recycling (i.e. bottle-to-bottle
and can-to-can) and thereby deliver the best social, environmental and economic outcomes
for the U.S.

"The recycling rates in our report represent the real recycling—versus collection—rate,
meaning this rate is not what is collected for recycling, but rather what is available to be
made into new products. Recycling rates in many states are still measured in terms of what
is collected for recycling, so to enable a 'like for like' comparison between states, the
collection rates have been adjusted to show the real recycling rate. Having a true
assessment of recycling rates will better enable us to understand what policy and program
measures are needed to capture more quality material, increasing circularity, reducing our
need for virgin materials and thus helping protect the planet," said Sarah Edwards,
Director, Eunomia North America.

The 10 states with the highest recycling rates (excluding FFP) in 2021 include: Maine (65%);
Vermont (51%); Massachusetts (48%); lowa (45%); Oregon (45%); New York (44%);
California (41%); Michigan (40%); New Jersey (39%); and Connecticut (39%).

The 10 states with the lowest recycling rates (excluding FFP) in 2021 include: West Virginia
(2%); Louisiana (4%); Tennessee (5%); Alaska (6%); South Carolina (6%); Mississippi (6%);
Oklahoma (8%); Alabama (8%); Texas (8%); and Colorado (11%).

When expressed as a monetary benefit, the total economic value of recycling in the U.S. is
approximately $35 billion, accounting for gross value, employment income from recycling-
related jobs and greenhouse gas impact reduction — comparable to removing more than 17
million vehicles from the roads. If effective recycling policies were enacted nationwide, such
as pairing Extended Producer Policy alongside Recycling Refunds, the benefit of recycling
would double to $70 billion annually.

"Many consumers want to, and think they are, doing the right thing when they put their can
or bottle in the recycle bin. However, collection does not equal real recycling. Creating a true
closed-loop system — where a can becomes a can, or a bottle becomes a bottle — will
require a well-designed recycling policy that creates compelling incentives to recycle and
expand recycling infrastructure and systems to ensure the process is simple, convenient and
affordable for everyone," said Daniel W. Fisher, Chairman and CEO, Ball Corporation

As policymakers and stakeholders from across the supply chain work together to enact
meaningful policies and develop effective recycling programs, the "50 States of Recycling"
report should serve as a resource for developing beneficial programs for the future. How the
next generation of recycling systems is designed matters, and smart policies and programs
that work together are essential to deliver the best outcomes in the U.S.

For more information and state-by-state analysis, view the full 50 States of
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Recycling" report.

About Ball Corporation

Ball Corporation supplies innovative, sustainable aluminum packaging solutions for
beverage, personal care and household products customers, as well as aerospace and other
technologies and services primarily for the U.S. government. Ball Corporation and its
subsidiaries employ 21,000 people worldwide and reported 2022 net sales of $15.35 billion.
For more information, visit www.ball.com, or connect with us onFacebook or Twitter.

About Eunomia

Established in 2001, Eunomia Research & Consulting ('Eunomia') is an international
environmental consultancy dedicated to adding value to organisations through the delivery
of improved outcomes. Eunomia has over 100 employees, with offices in Bristol, London,
Manchester, Brussels, Athens, New York and Auckland. Working throughout the UK, other
EU Member States and beyond, Eunomia's consultants have experience and expertise in
environmental, technical and commercial disciplines. For more information about Eunomia,
please visit www.eunomia.co.uk.

Forward-Looking Statement

This release contains "forward-looking" statements concerning future events and financial
performance. Words such as "expects," "anticipates," "estimates," "believes," and similar
expressions typically identify forward looking statements, which are generally any statements
other than statements of historical fact. Such statements are based on current expectations
or views of the future and are subject to risks and uncertainties, which could cause actual
results or events to differ materially from those expressed or implied. You should therefore
not place undue reliance upon any forward-looking statements, and they should be read in
conjunction with, and qualified in their entirety by, the cautionary statements referenced
below. Ball undertakes no obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. Key factors,
risks and uncertainties that could cause actual outcomes and results to be different are
summarized in filings with the Securities and Exchange Commission, including Exhibit 99 in
Ball's Form 10-K, which are available on Ball's website and at www.sec.gov. Additional
factors that might affect: a) Ball's packaging segments include product capacity, supply, and
demand constraints and fluctuations and changes in consumption patterns; availability/cost
of raw materials, equipment, and logistics; competitive packaging, pricing and substitution;
changes in climate and weather and related events such as drought, wildfires, storms,
hurricanes, tornadoes and floods; footprint adjustments and other manufacturing changes,
including the startup of new facilities and lines; failure to achieve synergies, productivity
improvements or cost reductions; unfavorable mandatory deposit or packaging laws;
customer and supplier consolidation; power and supply chain interruptions; changes in major
customer or supplier contracts or loss of a major customer or supplier; inability to pass
through increased costs; war, political instability and sanctions, including relating to the
situation in Russia and Ukraine and its impact on Ball's supply chain and its ability to operate
in Europe, the Middle East and Africa regions generally; changes in foreign exchange or tax
rates; and tariffs, trade actions, or other governmental actions, including business
restrictions and orders affecting goods produced by Ball or in its supply chain, including
imported raw materials; b) Ball's aerospace segment include funding, authorization,
availability and returns of government and commercial contracts; and delays, extensions and
technical uncertainties affecting segment contracts; failure to obtain, or delays in obtaining,
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required regulatory approvals or clearances for the proposed transaction; any failure by the
parties to satisfy any of the other conditions to the proposed transaction; the possibility that
the proposed transaction is ultimately not consummated; potential adverse effects of the
announcement or results of the proposed transaction on the ability to develop and maintain
relationships with personnel and customers, suppliers and others with whom it does
business or otherwise on the business, financial condition, results of operations and financial
performance; risks related to diversion of management's attention from ongoing business
operations due to the proposed transaction; the impact of the proposed transaction on the
ability to retain and hire key personnel; and c) Ball as a whole include those listed above
plus: the extent to which sustainability-related opportunities arise and can be capitalized
upon; changes in senior management, succession, and the ability to attract and retain skilled
labor; regulatory actions or issues including those related to tax, environmental, social and
governance reporting, competition, environmental, health and workplace safety, including
U.S. Federal Drug Administration and other actions or public concerns affecting products
filled in Ball's containers, or chemicals or substances used in raw materials or in the
manufacturing process; technological developments and innovations; the ability to manage
cyber threats; litigation; strikes; disease; pandemic; labor cost changes; inflation; rates of
return on assets of Ball's defined benefit retirement plans; pension changes; uncertainties
surrounding geopolitical events and governmental policies, including policies, orders, and
actions related to COVID-19; reduced cash flow; interest rates affecting Ball's debt;
successful or unsuccessful joint ventures, acquisitions and divestitures, and their effects on
Ball's operating results and business generally; and potential adverse effects of the
announcement or results of the proposed transaction on the market price of Ball
Corporation's common stock.

View original content to download multimedia:https://www.prnewswire.com/news-
releases/updated-50-states-of-recycling-assessment-finds-that-well-designed-policy-is-
critical-to-achieving-higher-recycling-rates-approximately-6-5-billion-worth-of-material-lost-to-
landfill-annually-302015943.html
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