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BUSINESS PROFILE

Return on Capital and
Earnings After Average Capital Average Capital Exploration
Income Taxes Employed Employed Expenditures

Financial 2014 2013 2014 2013 2014 2013 2014 2013
(millions of dollars) (percent) (millions of dollars)

See Frequently Used Terms for a definition and calculation of capital employed and return on average capital employed.

Operating 2014 2013 2014 2013
(thousands of barrels daily) (thousands of barrels daily)

(millions of cubic feet daily) (thousands of barrels daily)

(thousands of oil-equivalent barrels daily) (thousands of metric tons)
(1) (2)

(1) Gas converted to oil-equivalent at 6 million cubic feet = 1 thousand barrels. 
(2) Prime product sales are total product sales excluding carbon black oil and sulfur. Prime product sales include 

ExxonMobil´s share of equity company volumes and finished-product transfers to the Downstream.



FINANCIAL SUMMARY  

2014 2013 2012 2011 2010
(millions of dollars, except per share amounts)

(1)

(2)

(3)

(4)

(1) Sales and other operating revenue includes sales-based taxes of $29,342 million for 2014, $30,589 million for 2013, $32,409
million for 2012, $33,503 million for 2011 and $28,547 million for 2010. 

(2) Debt net of cash, excluding restricted cash.
(3) Regular employees are defined as active executive, management, professional, technical and wage employees who work full

time or part time for the Corporation and are covered by the Corporation’s benefit plans and programs.
(4) CORS employees are employees of company-operated retail sites.



FREQUENTLY USED TERMS  

Cash Flow From Operations and Asset Sales

Cash flow from operations and asset sales 2014 2013 2012
(millions of dollars)

Capital Employed

Capital employed 2014 2013 2012
(millions of dollars)



FREQUENTLY USED TERMS  

Return on Average Capital Employed

Return on average capital employed 2014 2013 2012
(millions of dollars)



QUARTERLY INFORMATION  

2014 2013
First Second Third Fourth First Second Third Fourth

Quarter Quarter Quarter Quarter Year Quarter Quarter Quarter Quarter Year
Volumes

(thousands of barrels daily)

(millions of cubic feet daily)

(thousands of oil-equivalent barrels daily)
(1)

(thousands of metric tons)

Summarized financial data
(millions of dollars)

(2)(3)
(4)

Per share data (dollars per share)
(5)

(5)

(1) Gas converted to oil-equivalent at 6 million cubic feet = 1 thousand barrels.  
(2) Amounts in first three quarters of 2014 have been reclassified.
(3) Includes amounts for sales-based taxes. 
(4) Gross profit equals sales and other operating revenue less estimated costs associated with products sold.
(5) Computed using the average number of shares outstanding during each period. The sum of the four quarters may not add to the full year.



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

FUNCTIONAL EARNINGS 2014 2013 2012
(millions of dollars, except per share amounts)

Earnings (U.S. GAAP)

References in this discussion to total corporate earnings mean net income attributable to ExxonMobil (U.S. GAAP) from the
consolidated income statement. Unless otherwise indicated, references to earnings, Upstream, Downstream, Chemical and
Corporate and Financing segment earnings, and earnings per share are ExxonMobil’s share after excluding amounts
attributable to noncontrolling interests.



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

OVERVIEW

BUSINESS ENVIRONMENT AND RISK ASSESSMENT  
Long-Term Business Outlook



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Outlook for Energy

Upstream



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Downstream  

Exxon Mobil Esso Mobil 1



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Chemical

REVIEW OF 2014 AND 2013 RESULTS 
2014 2013 2012

(millions of dollars)
Earnings (U.S. GAAP)

Upstream
2014 2013 2012

(millions of dollars)

2014

2013



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Upstream Additional Information
2014 2013

(thousands of barrels daily)

Volumes Reconciliation (1)

(1) Gas converted to oil-equivalent at 6 million cubic feet = 1 thousand barrels.

Entitlements - Net Interest

Entitlements - Price, Spend and Other

Quotas

Divestments

Growth and Other



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Downstream
2014 2013 2012

(millions of dollars)

2014

2013



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Chemical
2014 2013 2012

(millions of dollars)

2014

2013

Corporate and Financing
2014 2013 2012

(millions of dollars)

2014

2013



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

LIQUIDITY AND CAPITAL RESOURCES

Sources and Uses of Cash
2014 2013 2012

(millions of dollars)

(December 31)



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Cash Flow from Operating Activities

2014

2013

Cash Flow from Investing Activities

2014

2013

Cash Flow from Financing Activities  

2014



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

2013



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Commitments

Payments Due by Period
Note 2020

Reference 2016- and
Commitments Number 2015 2019 Beyond Total

(millions of dollars)

(1)
(2)

 (3)
(4)

(5)
(6)

(7)
(8)

(1) Includes capitalized lease obligations of $375 million.
(2) The amount due in one year is included in notes and loans payable of $17,468 million.
(3) The fair value of asset retirement obligations, primarily upstream asset removal costs at the completion of field life.
(4) The amount by which the benefit obligations exceeded the fair value of fund assets for certain U.S. and non-U.S. pension and

other postretirement plans at year end. The payments by period include expected contributions to funded pension plans in
2015 and estimated benefit payments for unfunded plans in all years.

(5) Minimum commitments for operating leases, shown on an undiscounted basis, cover drilling equipment, tankers, service
stations and other properties.

(6) Unconditional purchase obligations (UPOs) are those long-term commitments that are noncancelable or cancelable only
under certain conditions, and that third parties have used to secure financing for the facilities that will provide the
contracted goods or services. The undiscounted obligations of $1,095 million mainly pertain to pipeline throughput
agreements and include $433 million of obligations to equity companies.

(7) Take-or-pay obligations are noncancelable, long-term commitments for goods and services other than UPOs. The
undiscounted obligations of $27,709 million mainly pertain to pipeline, manufacturing supply and terminal agreements.

(8) Firm commitments related to capital projects, shown on an undiscounted basis, totaled approximately $25.6 billion. These
commitments were primarily associated with Upstream projects outside the U.S., of which $13.9 billion was associated with
projects in Africa, Canada, Australia, United Arab Emirates, Malaysia and Kazakhstan. The Corporation expects to fund the
majority of these projects with internally generated funds, supplemented by long-term and short-term debt. 



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Guarantees

Financial Strength

2014 2013 2012

Litigation and Other Contingencies



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

CAPITAL AND EXPLORATION EXPENDITURES 
2014 2013

U.S. Non-U.S. Total U.S. Non-U.S. Total
(millions of dollars)

(1)

(1) Exploration expenses included. 

TAXES 
2014 2013 2012

(millions of dollars)

Effective income tax rate 41% 48% 44%

2014

2013



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

ENVIRONMENTAL MATTERS

Environmental Expenditures 
2014 2013

(millions of dollars)

Environmental Liabilities

MARKET RISKS, INFLATION AND OTHER UNCERTAINTIES

Worldwide Average Realizations (1) 2014 2013 2012

(1)  Consolidated subsidiaries.



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Risk Management

Inflation and Other Uncertainties



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

RECENTLY ISSUED ACCOUNTING STANDARDS
Revenue from Contracts with Customers

CRITICAL ACCOUNTING ESTIMATES

Oil and Gas Reserves

Impact of Oil and Gas Reserves on Depreciation.

Impact of Oil and Gas Reserves and Prices on Testing for Impairment.



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Asset Retirement Obligations

Suspended Exploratory Well Costs

Consolidations



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Pension Benefits

Litigation Contingencies



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Tax Contingencies

Foreign Currency Translation



MANAGEMENT’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
 

 

Management, including the Corporation’s Chief Executive Officer, Principal Financial Officer, and Principal Accounting Officer, 
is responsible for establishing and maintaining adequate internal control over the Corporation’s financial reporting. Management 
conducted an evaluation of the effectiveness of internal control over financial reporting based on criteria established in Internal 
Control – Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission. 
Based on this evaluation, management concluded that Exxon Mobil Corporation’s internal control over financial reporting was 
effective as of December 31, 2014.  

PricewaterhouseCoopers LLP, an independent registered public accounting firm, audited the effectiveness of the Corporation’s 
internal control over financial reporting as of December 31, 2014, as stated in their report included in the Financial Section of this 
report.  
  

 
 

 

   
Rex W. Tillerson 
Chief Executive Officer 

Andrew P. Swiger 
Senior Vice President 
(Principal Financial Officer) 

David S. Rosenthal 
Vice President and Controller 
(Principal Accounting Officer) 

 



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Internal Control – Integrated Framework (2013)



CONSOLIDATED STATEMENT OF INCOME
Note

Reference
Number 2014 2013 2012 

(millions of dollars)

(1)

(1)

(dollars)

(dollars)

(1) Sales and other operating revenue includes sales-based taxes of $29,342 million for 2014, $30,589 million for 2013 and
$32,409 million for 2012.

The information in the Notes to Consolidated Financial Statements is an integral part of these statements.  



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

2014 2013 2012
(millions of dollars)

The information in the Notes to Consolidated Financial Statements is an integral part of these statements.  



CONSOLIDATED BALANCE SHEET
Note

Reference Dec. 31 Dec. 31
Number 2014 2013

(millions of dollars)

The information in the Notes to Consolidated Financial Statements is an integral part of these statements.  



CONSOLIDATED STATEMENT OF CASH FLOWS
Note

Reference
Number 2014 2013 2012 

(millions of dollars)

The information in the Notes to Consolidated Financial Statements is an integral part of these statements.  



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ExxonMobil Share of Equity
Accumulated Common

Other Stock ExxonMobil Non- 
Common Earnings Comprehensive Held in Share of controlling Total

Stock Reinvested Income Treasury Equity Interests Equity
(millions of dollars)

Held in
Common Stock Share Activity Issued Treasury Outstanding

(millions of shares)

The information in the Notes to Consolidated Financial Statements is an integral part of these statements.  



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

1. Summary of Accounting Policies
Principles of Consolidation.

Revenue Recognition.

Sales-Based Taxes.

Derivative Instruments.

Fair Value.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Inventories.

Property, Plant and Equipment.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Asset Retirement Obligations and Environmental Liabilities.

Foreign Currency Translation.

Stock-Based Payments.

2. Accounting Changes

Revenue from Contracts with Customers

3. Miscellaneous Financial Information

2014 2013 
(billions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

4. Other Comprehensive Income Information

Cumulative Post- 
Foreign retirement Unrealized

Exchange Benefits Change in
ExxonMobil Share of Accumulated Other Translation Reserves Stock
Comprehensive Income Adjustment Adjustment Investments Total

(millions of dollars)

Amounts Reclassified Out of Accumulated Other
Comprehensive Income - Before-tax Income/(Expense) 2014 2013 2012

(millions of dollars)

(1)

(1) These accumulated other comprehensive income components are included in the computation of net periodic pension cost.
(See Note 17 – Pension and Other Postretirement Benefits for additional details.) 

Income Tax (Expense)/Credit For
Components of Other Comprehensive Income 2014 2013 2012

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

5. Cash Flow Information

2014 2013 2012 
(millions of dollars)

6. Additional Working Capital Information
Dec. 31 Dec. 31

2014 2013
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

7. Equity Company Information

2014 2013 2012 
Equity Company ExxonMobil ExxonMobil       ExxonMobil
Financial Summary Total Share Total Share Total Share

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Percentage
Ownership

Interest
Upstream

Downstream

Chemical

8. Investments, Advances and Long-Term Receivables

Dec. 31, Dec. 31,
2014 2013

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

9. Property, Plant and Equipment and Asset Retirement Obligations  

December 31, 2014 December 31, 2013
Property, Plant and Equipment Cost Net Cost Net

(millions of dollars)

Asset Retirement Obligations

2014 2013 
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

10. Accounting for Suspended Exploratory Well Costs

2014 2013 2012 
(millions of dollars)

2014 2013 2012 
(millions of dollars)

2014 2013 2012 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

11. Leased Facilities

Related
Lease Payments Sublease
Under Minimum Rental

Commitments Income
(millions of dollars)

2014 2013 2012 
(millions of dollars)

12. Earnings Per Share

2014 2013 2012 
Earnings per common share

(millions of dollars)

(millions of shares)

(dollars) (1)

(dollars)

(1) The earnings per common share and earnings per common share - assuming dilution are the same in each period shown. 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

13. Financial Instruments and Derivatives

Financial Instruments.

Derivative Instruments.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

14. Long-Term Debt

2014 2013 
        (millions of dollars)

(1)

(2)

  
(3)

(4)

(5)

(6)
(7)

(8)

(1) Average effective interest rate of 0.3% in 2014. 
(2) Average effective interest rate of 0.4% in 2014. 
(3) Includes premiums of $219 million in 2014 and $271 million in 2013. 
(4) Average effective interest rate of 4.5% in 2014 and 4.6% in 2013.  
(5) Average effective interest rate of 2.4% in 2014 and 3.3% in 2013.  
(6) Average effective interest rate of 0.03% in 2014 and 0.06% in 2013.  
(7) Average effective interest rate of 4.2% in 2014 and 4.4% in 2013.
(8) Average imputed interest rate of 7.0% in 2014 and 7.8% in 2013. 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

15. Incentive Program  

Restricted Stock and Restricted Stock Units. 

2014 
Weighted Average

Grant-Date
Restricted stock and units outstanding Shares  Fair Value per Share

(thousands)  (dollars)

Value of restricted stock and units 2014 2013 2012 
(dollars)

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

16. Litigation and Other Contingencies
Litigation.

Other Contingencies.

   Dec. 31, 2014
   Equity Company Other Third-Party

Obligations (1) Obligations Total
(millions of dollars)

(1) ExxonMobil share.

Payments Due by Period
2016- 2020 and

2015 2019 Beyond Total
(millions of dollars)

(1)

(1) Undiscounted obligations of $1,095 million mainly pertain to pipeline throughput agreements and include $433 million of
obligations to equity companies. The present value of these commitments, which excludes imputed interest of $168 million,
totaled $927 million.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

17. Pension and Other Postretirement Benefits

Pension Benefits Other Postretirement
U.S. Non-U.S. Benefits

2014 2013 2014 2013 2014 2013 
(percent)

(millions of dollars)

(1) (2)

(1) Benefit payments for funded and unfunded plans.
(2) For 2014 and 2013, other postretirement benefits paid are net of $21 million and $20 million of Medicare subsidy receipts,

respectively.

Pension Benefits Other Postretirement
U.S. Non-U.S. Benefits

2014 2013 2014 2013 2014 2013 
(millions of dollars)

(1)

(1) Benefit payments for funded plans.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Pension Benefits
U.S. Non-U.S.

2014 2013 2014 2013 
(millions of dollars)

Pension Benefits Other Postretirement
U.S. Non-U.S. Benefits

2014 2013 2014 2013 2014 2013 
(millions of dollars)

(1)

(1) Fair value of assets less benefit obligation shown on the preceding page.



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Other
Pension Benefits Postretirement

U.S. Non-U.S. Benefits
2014 2013 2012 2014 2013 2012 2014 2013 2012

(percent)

(millions of dollars)

(1)

(1) Non-U.S. net pension enhancement and curtailment/settlement cost for 2012 includes $1,420 million (on a 
consolidated-company, before-tax basis) of accumulated other comprehensive income for the postretirement 
benefit reserves adjustment that was recycled into earnings and included in the Japan restructuring gain reported 
in “Other income”.

 
 
 
 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Total Pension and
Other Postretirement Benefits

2014 2013 2012 
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

U.S. Pension Non-U.S. Pension
Fair Value Measurement Fair Value Measurement

at December 31, 2014, Using: at December 31, 2014, Using:
Quoted Quoted
Prices Prices

in Active Significant in Active Significant
Markets for Other Significant Markets for Other Significant

Identical Observable Unobservable Identical Observable Unobservable
Assets Inputs Inputs Assets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total (Level 1) (Level 2) (Level 3) Total
(millions of dollars)

(1) (1)
(1) (2) (1)

(3) (3)

(4) (4)
(4) (5) (4)
(4) (4)

(6)
(7) (8)

(1) For U.S. and non-U.S. equity securities held in the form of fund units that are redeemable at the measurement date, the unit
value is treated as a Level 2 input. The fair value of the securities owned by the funds is based on observable quoted prices
on active exchanges, which are Level 1 inputs.

(2) For non-U.S. equity securities held in separate accounts, fair value is based on observable quoted prices on active
exchanges.  

(3) For private equity, fair value is generally established by using revenue or earnings multiples or other relevant market data
including Initial Public Offerings.  

(4) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market
transactions.  

(5) For corporate and government debt securities that are traded on active exchanges, fair value is based on observable quoted
prices.  

(6) For real estate funds, fair value is based on appraised values developed using comparable market transactions.  
(7) For cash balances held in the form of short-term fund units that are redeemable at the measurement date, the fair value is 

treated as a Level 2 input.
(8) For cash balances that are subject to withdrawal penalties or other adjustments, the fair value is treated as a Level 2 input. 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Other Postretirement
Fair Value Measurement

at December 31, 2014, Using:
Quoted
Prices

in Active Significant
Markets for Other Significant

Identical Observable Unobservable
Assets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total
(millions of dollars)

(1)
(1)

(2)

(3)
(3)
(3)

(1) For U.S. and non-U.S. equity securities held in the form of fund units that are redeemable at the measurement date, the unit 
value is treated as a Level 2 input. The fair value of the securities owned by the funds is based on observable quoted prices
on active exchanges, which are Level 1 inputs.

(2) For private equity, fair value is generally established by using revenue or earnings multiples or other relevant market data 
including Initial Public Offerings. 

(3) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market 
transactions. 

2014 
Pension Other

U.S. Non-U.S. Postretirement
Private Private Real Private
Equity Equity Estate Equity

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

U.S. Pension Non-U.S. Pension
Fair Value Measurement Fair Value Measurement

at December 31, 2013, Using: at December 31, 2013, Using:
Quoted Quoted
Prices Prices

in Active Significant in Active Significant
Markets for Other Significant Markets for Other Significant

Identical Observable Unobservable Identical Observable Unobservable
Assets Inputs Inputs Assets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total (Level 1) (Level 2) (Level 3) Total
(millions of dollars)

(1) (1)
(1) (2) (1)

(3) (3)

(4) (4)
(4) (5) (4)
(4) (4)

(6)
(7) (8)

(1) For U.S. and non-U.S. equity securities held in the form of fund units that are redeemable at the measurement date, the unit
value is treated as a Level 2 input. The fair value of the securities owned by the funds is based on observable quoted prices
on active exchanges, which are Level 1 inputs.

(2) For non-U.S. equity securities held in separate accounts, fair value is based on observable quoted prices on active
exchanges.

(3) For private equity, fair value is generally established by using revenue or earnings multiples or other relevant market data
including Initial Public Offerings.

(4) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market
transactions.

(5) For corporate and government debt securities that are traded on active exchanges, fair value is based on observable quoted
prices.

(6) For real estate funds, fair value is based on appraised values developed using comparable market transactions.  
(7) For cash balances held in the form of short-term fund units that are redeemable at the measurement date, the fair value is

treated as a Level 2 input.
(8) For cash balances that are subject to withdrawal penalties or other adjustments, the fair value is treated as a Level 2 input. 



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Other Postretirement
Fair Value Measurement

at December 31, 2013, Using:
Quoted
Prices

in Active Significant
Markets for Other Significant

Identical Observable Unobservable
Assets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total
(millions of dollars)

(1)
(1)

(2)

(3)
(3)
(3)

(1) For U.S. and non-U.S. equity securities held in the form of fund units that are redeemable at the measurement date, the unit
value is treated as a Level 2 input. The fair value of the securities owned by the funds is based on observable quoted prices
on active exchanges, which are Level 1 inputs.

(2) For private equity, fair value is generally established by using revenue or earnings multiples or other relevant market data
including Initial Public Offerings.

(3) For corporate, government and asset-backed debt securities, fair value is based on observable inputs of comparable market
transactions.

2013
Pension Other

U.S. Non-U.S. Postretirement
Private Private Real Private
Equity Equity Estate Equity

(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Pension Benefits
U.S. Non-U.S.

2014 2013 2014 2013 
(millions of dollars)

Other

Pension Benefits Postretirement
U.S. Non-U.S. Benefits

(millions of dollars)

(1)
(2)

(1) The Corporation amortizes the net balance of actuarial losses/(gains) as a component of net periodic benefit cost over the
average remaining service period of active plan participants.

(2) The Corporation amortizes prior service cost on a straight-line basis as permitted under authoritative guidance for defined
benefit pension and other postretirement benefit plans.

Pension Benefits Other Postretirement Benefits
Medicare

U.S. Non-U.S. Gross Subsidy Receipt
(millions of dollars)

18. Disclosures about Segments and Related Information



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Corporate
Upstream Downstream Chemical and Corporate

U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S. Financing Total
(millions of dollars)

(1)

(1)

(1)

(1) Sales and other operating revenue includes sales-based taxes of $29,342 million for 2014, $30,589 million for 2013 and   
$32,409 million for 2012. See Note 1, Summary of Accounting Policies.  



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Geographic

Sales and other operating revenue (1) 2014 2013 2012 
(millions of dollars)

(1) Sales and other operating revenue includes sales-based taxes of $29,342 million for 2014, $30,589 million for 2013 and
$32,409 million for 2012. See Note 1, Summary of Accounting Policies.

Long-lived assets 2014 2013 2012 
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

19. Income, Sales-Based and Other Taxes

2014 2013 2012 
U.S. Non-U.S. Total U.S. Non-U.S. Total U.S. Non-U.S. Total

(millions of dollars)

(1)

(1) In 2014, state taxes included a favorable adjustment of deferred taxes of approximately $830 million.

2014 2013 2012 
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Tax effects of temporary differences for: 2014 2013 
(millions of dollars)

Balance sheet classification 2014 2013 
(millions of dollars)



NOTES TO CONSOLIDATED FINANCIAL STATEMENTS  

Unrecognized Tax Benefits. 

Gross unrecognized tax benefits 2014 2013 2012 
(millions of dollars)

Country of Operation Open Tax Years



SUPPLEMENTAL INFORMATION ON OIL AND GAS EXPLORATION AND PRODUCTION ACTIVITIES (unaudited)

Canada/
United South Australia/

Results of Operations States America Europe Africa Asia Oceania Total
(millions of dollars)

Consolidated Subsidiaries

Equity Companies



Canada/
United South Australia/

Results of Operations States America Europe Africa Asia Oceania Total
(millions of dollars)

Consolidated Subsidiaries

Equity Companies

Consolidated Subsidiaries

Equity Companies



Oil and Gas Exploration and Production Costs  

Canada/
United South Australia/

Capitalized Costs States America Europe Africa Asia Oceania Total
(millions of dollars)

Consolidated Subsidiaries

Equity Companies

Consolidated Subsidiaries

Equity Companies



Oil and Gas Exploration and Production Costs (continued)

Canada/
Costs Incurred in Property Acquisitions, United South Australia/
Exploration and Development Activities States America Europe Africa Asia Oceania Total

(millions of dollars)
During 2014

Consolidated Subsidiaries

Equity Companies

During 2013
Consolidated Subsidiaries

Equity Companies

During 2012
Consolidated Subsidiaries

Equity Companies



Oil and Gas Reserves  



Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves 

(1)

(millions of barrels)

(See footnote on next page)



Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

(1)

(millions of barrels)

(1) Includes total proved reserves attributable to Imperial Oil Limited of 9 million barrels in 2012, 11 million barrels in 2013 and 8 million
barrels in 2014, as well as proved developed reserves of 9 million barrels in 2012, 9 million barrels in 2013 and 5 million barrels in 2014, 
and in addition, proved undeveloped reserves of 2 million barrels in 2013 and 3 million in 2014, in which there is a 30.4 percent
noncontrolling interest.

   



Crude Oil, Natural Gas Liquids, Bitumen and Synthetic Oil Proved Reserves (continued)

(1) (2) (3)
(millions of barrels)

(4)

(1) Includes total proved reserves attributable to Imperial Oil Limited of 53 million barrels in 2012, 62 million barrels in 2013 and 46 million
barrels in 2014, as well as proved developed reserves of 52 million barrels in 2012, 55 million barrels in 2013 and 36 million barrels in
2014, and in addition, proved undeveloped reserves of 1 million barrels in 2012, 7 million barrels in 2013 and 10 million barrels in 2014,
in which there is a 30.4 percent noncontrolling interest.

(2) Includes total proved reserves attributable to Imperial Oil Limited of 2,841 million barrels in 2012, 2,867 million barrels in 2013 and
3,274 million barrels in 2014, as well as proved developed reserves of 543 million barrels in 2012, 1,417 million barrels in 2013 and 1,635 
million barrels in 2014, and in addition, proved undeveloped reserves of 2,298 million barrels in 2012, 1,450 million barrels in 2013 and
1,639 million barrels in 2014, in which there is a 30.4 percent noncontrolling interest.

(3) Includes total proved reserves attributable to Imperial Oil Limited of 599 million barrels in 2012, 579 million barrels in 2013 and 534 
million barrels in 2014, as well as proved developed reserves of 599 million barrels in 2012, 579 million barrels in 2013 and 534 million
barrels in 2014, in which there is a 30.4 percent noncontrolling interest.

(4) See previous pages for natural gas liquids proved reserves attributable to consolidated subsidiaries and equity companies. For additional
information on natural gas liquids proved reserves see Item 2. Properties in ExxonMobil’s 2014 Form 10-K. 



Natural Gas and Oil-Equivalent Proved Reserves

Oil-Equivalent
Total

(1) All Products (2)
(billions of cubic feet) (millions of oil- 

equivalent barrels)

(See footnotes on next page)



Natural Gas and Oil-Equivalent Proved Reserves (continued)

Oil-Equivalent
Total

(1) All Products (2)
(billions of cubic feet) (millions of oil-

equivalent barrels)

(1) Includes total proved reserves attributable to Imperial Oil Limited of 488 billion cubic feet in 2012, 678 billion cubic feet in
2013 and 627 billion cubic feet in 2014, as well as proved developed reserves of 374 billion cubic feet in 2012, 368 billion
cubic feet in 2013 and 300 billion cubic feet in 2014, and in addition, proved undeveloped reserves of 114 billion cubic feet
in 2012, 310 billion cubic feet in 2013 and 327 billion cubic feet in 2014, in which there is a 30.4 percent noncontrolling
interest. 

(2) Natural gas is converted to oil-equivalent basis at six million cubic feet per one thousand barrels.



Natural Gas and Oil-Equivalent Proved Reserves (continued)

Oil-Equivalent
Total

(1) All Products (2)
(billions of cubic feet) (millions of oil- 

equivalent barrels)

(See footnotes on previous page)



Standardized Measure of Discounted Future Cash Flows

Standardized Measure of Discounted
Future Cash Flows (1)

(millions of dollars)

(1) Includes discounted future net cash flows attributable to Imperial Oil Limited of $24,690 million in 2012, in which there is a 
30.4 percent noncontrolling interest.



Standardized Measure of Discounted
Future Cash Flows (continued) (1)

(millions of dollars)

(1) Includes discounted future net cash flows attributable to Imperial Oil Limited of $25,160 million in 2013 and $30,189 million
in 2014, in which there is a 30.4 percent noncontrolling interest.



Change in Standardized Measure of Discounted Future Net Cash Flows Relating to Proved Oil and Gas Reserves

Consolidated and Equity Interests 2012 
Total

Share of Consolidated
Consolidated Equity Method and Equity
Subsidiaries Investees Interests

(millions of dollars)

Consolidated and Equity Interests 2013 
Total

Share of Consolidated
Consolidated Equity Method and Equity
Subsidiaries Investees Interests

(millions of dollars)



Change in Standardized Measure of Discounted Future Net Cash Flows Relating to Proved Oil and Gas Reserves

Consolidated and Equity Interests (continued) 2014 
Total

Share of Consolidated
Consolidated Equity Method and Equity
Subsidiaries Investees Interests

(millions of dollars)



OPERATING SUMMARY (unaudited)
2014 2013 2012 2011 2010 

(thousands of barrels daily)

(millions of cubic feet daily)

(thousands of oil-equivalent barrels daily)
(1)

(thousands of barrels daily)

(2)

(3) (thousands of metric tons)

Operating statistics include 100 percent of operations of majority-owned subsidiaries; for other companies, crude production,
gas, petroleum product and chemical prime product sales include ExxonMobil’s ownership percentage and refining throughput
includes quantities processed for ExxonMobil. Net production excludes royalties and quantities due others when produced,
whether payment is made in kind or cash.
(1) Gas converted to oil-equivalent at 6 million cubic feet = 1 thousand barrels.
(2) Petroleum product sales data reported net of purchases/sales contracts with the same counterparty.  
(3) Prime product sales are total product sales excluding carbon black oil and sulfur. Prime product sales include ExxonMobil’s

share of equity company volumes and finished-product transfers to the Downstream.
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STOCK PERFORMANCE GRAPHS (unaudited) 
 
Annual total returns to ExxonMobil shareholders were 5 percent in 2012,  20 percent in 2013, and -6 percent in 2014.  
Total returns mean share price increase plus dividends paid, with dividends reinvested.  The graphs below show the 
relative investment performance of ExxonMobil common stock, the S&P 500, and an industry competitor group over 
the last five and 10 years.  The industry competitor group consists of four other international integrated oil companies:  
BP, Chevron, Royal Dutch Shell, and Total. 
 
 

FIVE-YEAR CUMULATIVE TOTAL RETURNS 
Value of $100 Invested at Year-End 2009 
 

 
 

 
 
 
  

 
 
 

 
Fiscal Years Ended December 31 

 

ExxonMobil 100 110 131 137 164 155 
S&P 500 100 115 117 136 180 205 
Industry Group 100 102 113 117 138 126 
 
 
 

TEN-YEAR CUMULATIVE TOTAL RETURNS 
Value of $100 Invested at Year-End 2004 
 

 
 

 
 
 
  

 
 
 

 
Fiscal Years Ended December 31 

 

ExxonMobil 100 112 155 193 168 147 162 192 201 241 227 
S&P 500 100 105 121 128 81 102 117 120 139 184 209 
Industry Group 100 114 135 163 115 139 142 158 163 192 176 
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