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March 31, 2018

to Athene Life Re Ltd. ("ALRe") and its subsidiaries for the benefit of certain rating ags on

certain

consolidated group. a strictly notional basis, are not based on generally accepted accounting principles nor any

other accounting principles which ALRe is subject to as a company, and are 3 , investment, o purpose. This information should and analyzed in conjunction with separate Athene USA insurance subsidiary statutory financialinformation
The tables below provide a 1  total ALRe and 3 of capita to reinsurance treaties based on different types of reinsurance.
The tables below include an allocation of statutory capital and surplus based on the following methodology:
lied t0 the entity to which
ontotal some reserves).

(Unaudited, inthousonds)

- Lfec ) O ST M. Total ALRe Statutory Financial Return Capital and

2018 s 4796109 5 816507 5 348587 5 192350 5 9725% 5 7126109

“The below table splits the allocated capital and surplus into NAIC invested asset categories based on the proportional mix of the actual and allocated assets for Athene Annuity & Life Company a
For exampl classified as fixed B/

return are based on US GAAP asset

(Unoudited,in thousands)

v us. o

based on NAIC rules.

ind Athene Annuity & Life Assurance Company. Note: the asset categorizations below are based on NAIC asset categ

whereas the asset

Life C i
Asset mix: 2018 2018 2018
Non-affiiated
Corporate Bonds $ 1737992 $ 261674 $ 151,419
US Gov't. Acencies. Municioals. Foreien Gov't 68, 1,532 5156
RMBS 1015520 183,714 64,486
cvss 73266 9946 19518
Other ABS (including CLOS) 824,062 154,567 8509
Mortgages & Real Estate 94796 4876 8400
BA Assets 78,668 17,787 5518
Unaffiliated Stacks 1,49 a4 560
Total Non-affiliated 5 3894583 5 644,140 5 303,604
Affliated
Corporate Bonds 2370 1035 -
Other ABS (including CLOS) 91,260 21610 4618
Mortgages & Real Estate 2386 - -
BA Assets 296829 59,598 14017
Total Affiiated S B 822435 18,635
Other
Cash & Cash Equivalents 218537 36887 10135
Derivatives (9,460) (139) (@
All Other 299,604 53376 16217
Total Allocated Surplus S 4796109 5 816507 § 348,587
Bonds by NAIC category:
NAIC T 2150139 350,345 162,772
NAIC2 1171539 190014 96,462
Investment Grade S 3321678 5 548,359 5 259230
NAIC3 95,852 74339 28711
NAIC A 64761 13,263 3757
NAICS 9103 1798 a2
NAICE 24 36 7
Below Investment Grade _5 469,940 5 89,43 & 32902
Total Bonds _$ 3791619 $ 633795 292,136
Bonds by ASC 820 Fair Value Level:
Level 34125 922 661
Level2 3,586,196 597,943 274,302
Level3 71,297 34930 17174
Total Bonds _$ 3791619 5 633795 § 292,136
Allocated.
‘The below table sh I allocation on reserves. The surplus net includes asset manage on and mod quired to be funded include the income
(unoudited,in thousands)
e ity and Life
2018 2018 2018
Investment Income:
Bonds & Eauities s 36749 7783 8 1881
Mortgages & Real Estate - - .
BA Assets 787 168 0
Other I} @ -
Gross Investment Income B 37529 S 7949 5 1921
ALRE Stand-alone Fees:
Direct Management Fees (3.668) (559) (1901
Sub-advisory Fees (582) (73) 01
ALRE Stand-alone Net Investment Income. s 33219 5 7317 & 1701
Fees paid by ALRE related to modco assets:
Direct Management Fees (112200 1710 (581)
Sub-advisory Fees (22751 (913) (3791
Net Investment Income B 107815 4694 S 741
Capital Gains and Losses:
Bonds & Eauities (3.266) (673) (167)
BA Assets 3530 755 181
Other, including FX (933) (199) (ag)
Total s (669) S 117) § (34)
LIRT
Total ALRe Statutory Financial Return Capital and 2126100
Surolus - ALIRT
Investment in Non-Life Subsidiaries - AUSA 99,171 | ALRe Statutory Financial Statement - Line 4(b) asset page
Investment in Life Subsidiaries - AADE 1,366,919 | AADE Statutory Financial Statement Capital and Surplus.
Total ALRe Statutory Financial Return Capital and .

Surplus - Regulatory Filing.

and modco assets.



