WISDOMIREE’

WisdomTree Announces Fourth Quarter 2024 Results

Diluted Earnings Per Share of $0.18 ($0.17, as Adjusted)

700 bps of Annual Operating Margin Expansion vs. the Prior Year

New York, NY — (Business Wire) — January 31, 2025 — WisdomTree, Inc. (NYSE: WT), a global financial innovator, today reported
financial results for the fourth quarter of 2024.

$27.3 million of net income ($25.3 million of net income, as adjusted). See “Non-GAAP Financial Measurements” for additional
information.

$109.8 billion of ending AUM, a decrease of 2.5% from the prior quarter arising from market depreciation and net outflows.

(%0.3) billion of net outflows, primarily driven by outflows from our emerging markets, commodity and fixed income products, partly
offset by inflows into our U.S. equity and cryptocurrency products.

0.36% average advisory fee, a 1 basis point decrease from the prior quarter.
0.39% adjusted revenue yield®, unchanged from the prior quarter.

$110.7 million of operating revenues, a decrease of 2.2% from the prior quarter due to lower other revenues. The prior quarter
included $3.7 million of other revenues related to legal and other expenses expected to be covered by insurance that were incurred in
connection with a settlement with the U.S. Securities and Exchange Commission (the “SEC”) regarding certain statements about the
ESG screening process for three ETFs advised by WisdomTree Asset Management, Inc. (the “SEC ESG Settlement”).

79.3% gross margin, a 1.5 point decrease from the prior quarter due to higher non-recurring costs associated with the migration of
custody, fund accounting, fund administration, ETF services and securities lending to Bank of New York Mellon (“BNY”) during the
quarter (the “BNY Custody Migration”).

31.7% operating income margin, a 4.3 point decrease (5.6 point decrease, as adjusted®) compared to our operating margin of 36.0%
(37.3%, as adjusted™) in the prior quarter primarily due to higher expenses, including those associated with the BNY Custody
Migration and seasonally higher discretionary spending. We also recognized approximately $1.0 million of costs remaining under one
of our WisdomTree Prime-related contracts as we transition away from this service provider while continuing to expand our internal
capabilities to further enhance the platform.

$0.03 quarterly dividend declared, payable on February 26, 2025 to stockholders of record as of the close of business on
February 12, 2025.

Update from Jonathan Steinberg, WisdomTree CEO

“In 2024, we focused on disciplined execution, delivering a 73% increase in adjusted EPS fueled by higher AUM, an expansion in
our revenue yield, margin expansion, and stock repurchases. Looking ahead to 2025, | am confident WisdomTree will continue
leveraging increased client engagement and the growing traction of our models business to drive top-line growth. At the same
time, we will remain disciplined in executing margin expansion, proactive in accretive capital deployment, and focused on driving
strategic innovation to position the company for accelerated growth.”

Update from Jarrett Lilien, WisdomTree COO and President
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“The formula for sustainable long-term growth includes expanding WisdomTree’s client base and deepening engagement. We
executed well on both initiatives, growing both the number of clients using WisdomTree products by 5% while also increasing the
number of WisdomTree products held by each client by 4%. We will continue that momentum into 2025, leveraging our broad
product lineup, our robust solutions offerings and our expertise to further expand our client relationships and grow AUM.”




OPERATING AND FINANCIAL HIGHLIGHTS

Three Months Ended

Dec. 31, Sept. 30, June 30, Mar. 31,
2024 2024 2024 2024
Consolidated Operating Highlights ($ in billions):
AUM—end of PEriod.........ccceeiiriieiiiicieiceeseee e $ 109.8 $ 1126 $ 1097 $ 1072 $
Net (ULFIOWS)/INFIOWS........c.ceeiiiiiiieceeeee s $ 03 $ (24) s 03 §$ 20 §$
AVETAgE AUM ...oviiiiicicieisese s $ 1123 $ 1104 $ 1085 $ 1025 %
Average advisory TEe ... 0.36% 0.37% 0.37% 0.36%
Adjusted revenue Yield® ............ccooovieeiieeiieieeeen, 0.39% 0.39% 0.40% 0.38%
Consolidated Financial Highlights ($ in millions, except per
share amounts):

OPErating FEBVENUES .......cveveveveerreeerereretseesesesessesssssssssssesesessessees $ 1107 $ 1132 $ 1070 $ 968 $
NEt iNCOME/(10SS).......vevevererereeeeee et $ 273 $ (@45 $ 218 $ 221 %
Diluted earnings/(10ss) Per Share ..........ccceevevvveeveevceeereeean $ 018 $ (013) $ 013 $ 013 %
Operating iNCOME MArgiN ........ceeverieiireresrseerereesese e sre e 31.7% 36.0% 31.3% 28.9%

As Adjusted (Non-GAAP®):

Operating revenues, as adjusted............coeerrerererrirereneeeeenes $ 1105 $ 1095 $ 107.0 $ 964 $
GrOSS MANGIN. c.c.viveiiitireetiete ettt 79.3% 80.8% 81.2% 79.3%
Net income, as adjusted ...........ccovrvrreeniiriiecresssee e, $ 263 $ 288 $ 271 $ 203 $
Diluted earnings per share, as adjusted..............cceeeveevrriverennne. $ 017 $ 018 $ 016 $ 012 $
Operating income margin, as adjusted.........ccccceevveveercrerrennnnn 31.7% 37.3% 35.3% 29.7%
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RECENT BUSINESS DEVELOPMENTS

Company News

Win Neuger, who will continue to serve on the Board.

o In December 2024, WisdomTree was named a 2024 “Best Places to Work in Money Management” by Pensions &

among the top five employers.

WisdomTree Crypto ETP range exceeded $1.5 billion in assets under management (AUM), driven primarily by
WisdomTree Physical Bitcoin (BTCW). BTCW surpassed $1 billion in AUM, led the European market for bitcoin
flows with $232 million in net new flows, and marked its 5-year anniversary in December 2024.

Product News

Xetra, the Swiss Stock Exchange SIX and Euronext exchanges in Paris and Amsterdam.

to WisdomTree’s custom models.

¢ InJanuary 2025, Smita Conjeevaram was appointed as Chair of the Board of Directors of WisdomTree, Inc., succeeding

Investments for the fifth consecutive year and the eighth year since the award was created. WisdomTree was ranked second
within the large employer category for managers with 100-499 employees, the third consecutive year earning a ranking

¢ In Europe, we concluded 2024 as the leading provider of Crypto ETP flows, recording $520 million in net new flows. The

ETP

¢ In November 2024, we launched the WisdomTree Global Efficient Core UCITS ETF (NTSG) on Deutsche Borse Xetra,
the London Stock Exchange and Borsa Italiana, and the WisdomTree Physical XRP ETP (XRPW) on the Deutsche Borse

e InJanuary 2025, we launched the WisdomTree Strategic Metals UCITS ETF (WENU) on Deutsche Borse Xetra, the
London Stock Exchange and Borsa Italiana alongside Euro-currency hedged and GBP-currency hedged share classes.

e Inaddition, in January 2025, the Siegel-WisdomTree Moderate, Longevity and Global Equity Model Portfolios became
available on the UBS Financial Services Inc. separately managed account platform, providing over 85,000 advisors access




WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)

(Unaudited)
Three Months Ended Years Ended
Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31, Dec. 31, Dec. 31,
2024 2024 2024 2024 2023 2024 2023
Operating Revenues:
AVISOrY fEES .....ovcviivciiiececee e, $ 102,264 $ 101659 $ 98938 $ 92501 $ 86,988 $ 395,362 $ 333,227
Other reVENUES .......cccvveririnine e 8,433 11,509 8,096 4,337 3,856 32,375 15,808
Total reVENUES ......ocvvvviviiiieiieie e 110,697 113,168 107,034 96,838 90,844 427,737 349,035
Operating Expenses:
Compensation and benefits...........ccocvevienenenn, 30,032 29,405 30,790 31,054 27,860 121,281 109,532
Fund management and administration ............... 22,858 21,004 20,139 19,962 18,445 83,963 71,348
Marketing and advertising .........cccooveverereneniens 6,117 4,897 5,110 4,408 4,951 20,532 17,256
Sales and business development............cc.cc....... 4,101 3,465 3,640 3,611 3,881 14,817 13,584
Contractual gold payments ..........ccccooeevreerrnnene — — — — — — 6,069
Professional fees ........cccccvvvviviiiiiiiiiiiiie e 4,559 6,315 6,594 3,630 3,201 21,098 18,969
Occupancy, communications and equipment..... 1,423 1,397 1,314 1,210 1,208 5,344 4,684
Depreciation and amortization...........ccccecevenene 504 447 418 383 335 1,752 872
Third-party distribution fees........c..cccovvevvrnenen. 3,161 2,983 2,687 2,307 2,549 11,138 9,377
(0] 111 PR 2,902 2,463 2,831 2,323 2,379 10,519 9,852
Total operating eXPenses.......ccocvvvereeeverenns 75,657 72,376 73,523 68,888 64,809 290,444 261,543
Operating INCOME .......cecveveriereee e 35,040 40,792 33,511 27,950 26,035 137,293 87,492
Other Income/(Expenses):
INtErest eXPENSE ....c.vvveeereeeeereeeree e (5,616) (5,027) (4,140) (4,128) (3,758) (18,911) (15,242)
Gain on revaluation/termination of deferred
consideration—gold payments.............c.cc..... — — — — — — 61,953
INtErest INCOME......ccovveverericeee e 2,147 1,795 1,438 1,398 1,225 6,778 4,099
IMPAITMENES ... — — — — (339) — (7,942)
Loss on extinguishment of convertible notes..... — (30,632) — — — (30,632) (9,721)
Other gains and 10Sses, Net........cccocevvevvieerinns 2,627 (3,062) (1,283) 2,592 1,602 874 (1,631)
Income before inCOMe taxes ........cocvevvveereeieesieeninns 34,198 3,866 29,526 27,812 24,765 95,402 119,008
INCOME taX EXPENSE ..oovviiieiieie e 6,890 8,351 7,767 5,701 5,688 28,709 16,462
Net iNCOME/(10SS) ...cvevveierierieieie e $ 27308 $ (4,485 $ 21,759 $ 22,111 $ 19,077 $ 66,693 $ 102,546
Earnings/(loss) per share—basic ............cco.ccvvevenneee. $ 019 $ (013)@® $ 013® $ 014® $ 016® $ 034® $ 066
Earnings/(loss) per share—diluted...........cccovevrrennnee. $ 018 $ (013® $ 013 $ 013 $ 0160 $ 033® $ 0649
Weighted average common shares—basic ............... 141,275 143,929 146,896 146,464 145,310 144,630 144,707
Weighted average common shares—diluted............. 147,612 143,929 166,359 165,268 171,703 158,844 170,413
As Adjusted (Non-GAAP®)
TOtal FEVENUES ... $ 110,505 $ 109,507 $107,034 $ 96,385 $ 90,844
Total operating eXPenses ...........ccoeveveveveverevevererenennns $ 75465 $ 68,715 $ 69252 $ 67,740 $ 64,809
Operating INCOME .......ccvoireeireeeeeee e $ 35040 $ 40,792 $ 37,782 $ 28645 $ 26,035
Income before iNCOME taXes........cccovvveeeeeeceenne. $ 33033 $ 37,187 $ 36,083 $ 26,987 $ 23,908
INCOME tAX EXPENSE ....vrvrreeeererereeeieresesieiereseseeeerenenens $ 7,753 $ 9,049 $ 9008 $ 6,731 $ 5342
INEL INCOME ... $ 25280 $ 28,768 $ 27,075 $ 20,256 $ 18,566
Earnings per share—diluted ...........c.cooovrininincnne. $ 017 $ 018 $ 016 $ 012 $ o011
eighted average common shares—diluted ............ 147,612 156,745 166,359 165,268 171,703




QUARTERLY HIGHLIGHTS

Operating Revenues

Operating revenues decreased 2.2% from the third quarter of 2024 due to lower other revenues as the prior quarter included $3.7
million of other revenues related to legal and other expenses incurred in connection with the SEC ESG Settlement that are
expected to be covered by insurance. Operating revenues increased 21.9% from the fourth quarter of 2023 due to higher average
AUM and higher other revenues attributable to our European listed exchange-traded products (“ETPs”).

Our average advisory fee was 0.36%, 0.37% and 0.36% during the fourth quarter of 2024, the third quarter of 2024 and the fourth
quarter of 2023, respectively.

Operating Expenses

Operating expenses increased 4.5% from the third quarter of 2024 primarily due to seasonally higher discretionary spending,
including marketing and sales-related expenses. In addition, higher fund management expenses arose from non-recurring costs
related to the BNY Custody Migration and we recognized approximately $1.0 million of costs remaining under one of our
WisdomTree Prime-related contracts as we transition away from this service provider while continuing to expand our internal
capabilities to further enhance the platform. These increases were partly offset by lower professional fees incurred in the fourth
quarter related to the SEC ESG Settlement.

Operating expenses increased 16.7% from the fourth quarter of 2023 primarily due to higher fund management and administration
costs, compensation, professional fees and marketing expenses.

Other Income/(Expenses)

Interest expense increased 11.7% and 49.4% from the third quarter of 2024 and fourth quarter of 2023, respectively, due to a
higher level of debt outstanding, partly offset by a lower average interest rate. The increase from the fourth quarter of 2023 also is
due to the recognition of a full quarter of imputed interest on our obligation payable to Gold Bullion Holdings (Jersey) Limited
(“GBH”), a subsidiary of the World Gold Council, in connection with our repurchase in November 2023 of our Series C Non-
Voting Convertible Preferred Stock.

Interest income increased 19.6% and 75.3% from the third quarter of 2024 and the fourth quarter of 2023, respectively, due to a
higher level of interest-earning assets.

Other gains and losses, net was a gain of $2.6 million for the fourth quarter of 2024. This included net gains of $2.3 million on
our financial instruments owned and net losses of $0.5 million on our investments. Gains and losses also generally arise from the
sale of gold and crypto earned from management fees paid by our physically-backed gold and crypto ETPs, foreign exchange
fluctuations and other miscellaneous items.

Income Taxes

Our effective income tax rate for the fourth quarter of 2024 was 20.1%, resulting in income tax expense of $6.8 million. The
effective tax rate differs from the federal statutory rate of 21.0% primarily due to a favorable tax adjustment to the non-deductible
loss on extinguishment of convertible notes and a lower tax rate on foreign earnings.

Our adjusted effective income tax rate for the fourth quarter of 2024 was 23.5%®.

ANNUAL HIGHLIGHTS

Operating revenues increased 22.5% as compared to 2023 due to higher average AUM and higher other revenues attributable to
our European listed ETPs. In addition, operating revenues include $4.3 million of other revenues related to legal and other related
expenses incurred in connection with the SEC ESG Settlement that are expected to be covered by insurance.

Operating expenses increased 11.1% as compared to 2023 primarily due to higher incentive and stock-based compensation
expense and increased headcount, fund management and administration costs, marketing expenses, sales and business
development expenses, third-party distribution fees, as well as higher depreciation and amortization. Operating expenses during
the year ended December 31, 2024 also include $4.3 million of legal and other related expenses expected to be covered by
insurance that were incurred in connection with the SEC ESG Settlement. These increases were partly offset by lower contractual
gold payments.

Significant items reported in other income/(expense) in 2024 include: a loss on extinguishment of convertible notes of $30.6
million arising from the repurchase of $104.2 million aggregate principal amount of our 5.75% convertible senior notes due 2028;
a civil money penalty of $4.0 million in connection with the SEC ESG Settlement; an increase in interest expense of 24.1% due to
imputed interest on our obligation payable to GBH and higher level of debt outstanding, partly offset by a lower average interest
rate; an increase in interest income of 65.4% due to an increase in our interest-earning assets; net gains on our financial
instruments owned of $4.9 million; and losses on our investments of $1.1 million. Gains and losses also generally arise from the



sale of gold earned on management fees paid by our physically-backed gold ETPs, foreign exchange fluctuations and other
miscellaneous items.

e  Our effective income tax rate for 2024 was 30.1%, resulting in an income tax expense of $28.7 million. Our tax rate differs from
the federal statutory rate of 21.0% primarily due to a non-deductible loss on extinguishment of convertible notes, a non-deductible
civil money penalty of $4.0 million in connection with the SEC ESG Settlement and non-deductible executive compensation.
These items were partly offset by a lower tax rate on foreign earnings.

CONFERENCE CALL DIAL-IN AND WEBCAST DETAILS

WisdomTree will discuss its results and operational highlights during a live webcast on Friday, January 31, 2025 at 11:00 a.m. ET,
which can be accessed using the following link: https://event.choruscall.com/mediaframe/webcast.html?webcastid=VyP1taaA.

Participants also can dial in using the following numbers: (877) 407-9210 or (201) 689-8049. Click here to access the participant
international toll-free access numbers. To avoid delays, we encourage participants to log in or dial into the conference call 10 minutes
ahead of the scheduled start time. All earnings materials and the webcast can be accessed through WisdomTree’s investor relations
website at https://ir.wisdomtree.com. A replay of the webcast will also be available shortly after the call.

About WisdomTree

WisdomTree is a global financial innovator, offering a well-diversified suite of exchange-traded products (ETPs), models, solutions
and products leveraging blockchain technology. We empower investors and consumers to shape their future and support financial
professionals to better serve their clients and grow their businesses. WisdomTree is leveraging the latest financial infrastructure to
create products that provide access, transparency and an enhanced user experience. Building on our heritage of innovation, we are also
developing and have launched next-generation digital products, services and structures, including digital or blockchain-enabled mutual
funds and tokenized assets, as well as our blockchain-native digital wallet, WisdomTree Prime® and institutional platform,
WisdomTree Connect™.*

* The WisdomTree Prime digital wallet and digital asset services and WisdomTree Connect institutional platform are made available
through WisdomTree Digital Movement, Inc., a federally registered money services business, state-licensed money transmitter and
financial technology company (NMLS ID: 2372500) or WisdomTree Digital Trust Company, LLC, in select U.S. jurisdictions and
may be limited where prohibited by law. WisdomTree Digital Trust Company, LLC is chartered as a limited purpose trust company by
the New York State Department of Financial Services to engage in virtual currency business. Visit
https://www.wisdomtreeprime.com, the WisdomTree Prime mobile app or https://wisdomtreeconnect.com for more information.

WisdomTree currently has approximately $113.5 billion in assets under management globally.

For more information about WisdomTree, WisdomTree Connect and WisdomTree Prime, visit: https://www.wisdomtree.com.

Please visit us on X at @WisdomTreeNews.

WisdomTree® is the marketing name for WisdomTree, Inc. and its subsidiaries worldwide.

PRODUCTS AND SERVICES AVAILABLE VIA WISDOMTREE PRIME:

NOT FDIC INSURED | NO BANK GUARANTEE | NOT A BANK DEPOSIT | MAY LOSE VALUE | NOT SIPC
PROTECTED | NOT INSURED BY ANY GOVERNMENT AGENCY

The products and services available through the WisdomTree Prime app and WisdomTree Connect are not endorsed, indemnified or
guaranteed by any regulatory agency.

@ See “Non-GAAP Financial Measurements.”

@ Adjusted revenue yield is computed by dividing our annualized adjusted operating revenues as reported in the GAAP to Non-GAAP
Reconciliation herein by our average AUM during the period.

@ Earnings per share (“EPS”) is calculated pursuant to the two-class method as it results in a lower EPS amount as compared to the
treasury stock method. In addition, the three months ended September 30, 2024 and year ended December 31, 2024 include a loss of
$11,375 recognized upon the repurchase of our Series A Non-Voting Convertible Preferred Stock convertible into approximately 14.75
million shares of common stock from ETFS Capital Limited and $1,868 of stock repurchase excise taxes. The three months ended
December 31, 2023 includes a gain of $7,966 recognized upon the repurchase of our Series C Non-Voting Convertible Preferred Stock
convertible into approximately 13.1 million shares of common stock from GBH. These items are excluded from net income, but are
required to be added to net income to arrive at income available to common stockholders in the calculation of EPS. These items are
excluded from our EPS when computed on a non-GAAP basis.
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Contact Information:

Investor Relations Media Relations

Jeremy Campbell Natasha Ramsammy

+1.917.267.3859 +1.917.267.3798

jeremy.campbell@wisdomtree.com nramsammy@wisdomtree.com / wisdomtree@fullyvested.com
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WISDOMTREE, INC. AND SUBSIDIARIES
KEY OPERATING STATISTICS

(Unaudited)
Three Months Ended
Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
GLOBAL ETPs ($ in millions)
Beginning of Period @SSetS........cuiiriirereiriiieeese e $ 112577 $ 109,686 $ 107,230 $ 100,124 $ 93,735
(OULFIOWS)/INFIOWS. ...t (281) (2,395) 340 1,988 (255)
Market (depreciation)/appreCiation..........cocoevevenenene s (2,517) 5,286 2,116 5,118 6,644
ENd OF PEriOd @SSEES .....cuvveeieiiiieicieresie et $ 109,779 $ 112577 $ 109,686 $ 107,230 $ 100,124
Average assets during the Period ..........ccceevvvreeinesseeee e $ 112349 $ 110,369 $ 108479 $ 102,461 $ 96,641
Average advisory fee during the period..........c.cocveeninnieiciieiceeee 0.36% 0.37% 0.37% 0.36% 0.36%
REVENUE JAYS....cviiiiiieiiiiienie ittt sttt sttt st nee e 92 92 91 91 92
Number of ETPs—end of the period ...........ccocoeeireiiieiiennenec e 353 352 350 338 337
U.S. LISTED ETFs ($ in millions)
Beginning of Period @SSEtS........uieririrereririresieineseseere et seseeeens 81,267 $ 79,722 $ 78,087 $ 72,486 $ 68,018
(OULFIOWS)/INFIOWS........oeiiicic e (40) (1,650) 1,106 1,983 (67)
Market (depreciation)/appreCiation..........c.ccooveverenenenenenene e (2,132) 3,195 529 3,618 4,535
ENd OF PErIOT ASSELS ...vevveeeerreirieieieresie ettt 79,005 $ 81267 $ 79722 $ 78,087 $ 72,486
Average assets during the PEriod ........cccuvvveerirreeiense e 80661 $ 80,335 $ 78523 $ 74831 $ 69,801
Number of ETFs—end of the period ..........cccovvvevevenenenese e 78 78 78 77 76
EUROPEAN LISTED ETPs ($ in millions)
Beginning of Period aSSetS.........ccoieieiiiiiiieeeeeeee e 31310 $ 29964 $ 29143 $ 27,638 $ 25,717
(OULFIOWS)/INFIOWS. ... (241) (745) (766) 5 (188)
Market (depreciation)/appreCiation..........cccvevevenenenesiesese e (385) 2,091 1,587 1,500 2,109
ENG OF PEIIO0 BSSELS.....cvivieieieiecececececeeeee e 30684 $ 31310 $ 29964 $ 29,143 $ 27,638
Average assets during the Period ...........ccceeveveveveeeeeeeee e 31688 $ 30034 $ 29956 $ 27,630 $ 26,840
Number of ETPs—end of the period ...........ccocooeiveineiiinseneeens 275 274 272 261 261
PRODUCT CATEGORIES ($ in millions)
U.S. Equity
Beginning of Period aSSetS..........cvveeeieeiieeeeeeeee e 34643 $ 31834 $ 31670 $ 29,156 $ 25,643
INFIOWS ...t aneas 1,099 328 221 536 487
Market (depreciation)/appreCiation..........c.coceveverenenesesese e (328) 2,481 (57) 1,978 3,026
ENG Of PEIIO0 BSSELS .....cvivieieieieceeececeeecece e 35414 $ 34643 $ 31834 $ 31670 $ 29,156
Average assets during the Period ...........ccceveveveveveeeeeeeee e 35714 $ 33175 $ 31,339 $ 30,154 $ 26,928
Commodity & Currency
Beginning of PEriod aSSEtS........cv i 23,034 $ 21,987 $ 21944 $ 21336 $ 20,466
OULFIOWS ...ttt (440) (741) (1,499) (460) (449)
Market (depreciation)/appreciation.............cccuveirecineriensinee e (688) 1,788 1,542 1,068 1,319
ENd OF PEIIOT ASSELS ....vivviveviriiiieietirisie et 21,906 $ 23034 $ 21987 $ 21944 $ 21,336
Average assets during the PEriod .........ccuevveeirireeire s 22989 $ 22,016 $ 22437 $ 20837 $ 21,254
Fixed Income
Beginning of Period @SSetS..........ccceeviueeieeiieieeee e 20,767 $ 21,430 $ 21,218 $ 21,197 $ 21,797
(OULFIOWS)/INFIOWS......cveeiiiieii e (387) (897) 236 14) (715)
Market (depreciation)/appreciation..........cccoccevevererenesese e se e (337) 234 (24) 35 115
ENd OF PEIIOU GSSELS .....cuevverieiicietceeeeeie ettt 20,043 $ 20,767 $ 21430 $ 21,218 $ 21,197
Average assets during the Period ..........cccceeveeeveeiie e 20,398 $ 21,135 $ 21277 $ 21,082 $ 21,889



International Developed Market Equity

Beginning Of PEriod aSSELS........civrerererereriesie et
INFIOWS/(OULFIOWS) ...
Market (depreciation)/appreciation..........c.ccocevvererenenieneenn

ENd OF PEIiOU @SSELS...cuviveiiiiieiirie ettt sttt
Average assets during the Period .........c.ccovveiiiiiinininiesesese e

Emerging Market Equity

Beginning of Period @SSetS........couiiriiriirere e
(OULFIOWS)/INFIOWS......ovveieieieieese e
Market (depreciation)/appreciation............ccccceevceerennenenne.

ENd OF PEriod @SSEtS......ueiiueeriirieiirieie ettt
Average assets during the Period ............cceveoerrienennenee e

Leveraged & Inverse

Beginning Of PEriod aSSELS.......ciiiireriiirieriesie et
(OULFIOWS)/INFIOWS......onviiiiiieeeeeee e
Market (depreciation)/appreciation..........c.ccoeevveviereienenienns

ENd OF PEIIOU @SSELS...cuviveiiieieiiie ittt sttt
Average assets during the Period ...........ccocvvviiiiiiene s

Cryptocurrency

Beginning of Period SSEtS........cocuvirerirererere e
INFIOWS ...
Market appreciation /(depreciation).........c.ccccevveverenenennenn

ENd OF PEIIOU @SSELS.....veveeeieieieieseesie ettt
Average assets during the Period ...........ccocvveririnineninenesee s

Alternatives

Beginning Of PEriod aSSELS........ccvveierirererere e
INFIOWS ... e
Market (depreciation)/appreciation..........c.ccoceevvvererenenennn,

Lo o) il o LT oo I =) PP
Average assets during the Period...........cocvvvveiinienie s

[ [=To T (07010 | o | AR

Three Months Ended

Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
18,075 $ 19,385 $ 18,103 $ 15,103 $ 13,902

63 (1,391) 1,253 1,597 9
(536) 81 29 1,403 1,192
17602 $ 18,075 $ 19,385 $ 18,103 $ 15,103
17,716  $ 18,636 $ 18,809 $ 16,691 $ 14,267
12452 % 11,875 $ 11,189 $ 10,726 $ 9,569
(908) (20) 57 217 412
(1,076) 597 629 246 745
10,468 $ 12,452 $ 11,875 $ 11,189 $ 10,726
11,407 $ 12,083 $ 11,448 $ 10,900 $ 9,833
2,082 $ 1922 $ 1828 $ 1815 $ 1,781
(69) 71 (18) (50) (59)
(89) 89 112 63 93
1,924 3 2,082 $ 1922 % 1,828 $ 1,815
2,032 $ 1962 $ 1905 $ 1,792 $ 1,803
1,054 $ 838 $ 874 $ 414 % 243
315 201 75 158 28
543 15 (111) 302 143
1912 $ 1054 $ 838 $ 874 $ 414
1599 $ 917 $ 856 $ 614 $ 325
470 % 415 3% 404 $ 377 % 334
46 54 15 4 32
(6) 1 4 23 11
510 $ 470 $ 415 $ 404 % 377
494 % 445 $ 408 $ 391 3% 342
313 314 304 300 303

Note: Previously issued statistics may be restated due to fund closures and trade adjustments.

Source: WisdomTree



WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(in thousands, except per share amounts)

Dec. 31, Dec. 31,
2024 2023
(Unaudited)
ASSETS
Current assets:
Cash, cash equivalents and restricted CaSH ..o $ 181,191 $ 129,305
Financial instruments owned, at fair VAIUE............oooiiieiiic s 85,439 58,722
YN oo U ) R (=1 01=T Az Lo | [T TR 44,866 35,473
PrEPAIA EXPENSES ... veveteteteitesteste st e st e s te st e s te st e s teste st e s testesteatesbestestesteatesbesteateateateateateeteabeateareareeteareareann 5,340 5,258
OFNEE CUITEINE ASSELS ... veueteeeeteeet etttk ettt bbbt bbbt b etk e bt b bbb st e nn st en s 1,542 1,036
TOLAl CUITENT BSSELS ...ttt sn et sn et 318,378 229,794
L G0 I =L T £ 1<) RS RRRR 336 427
SECUMLIES NEIA-TO-MALUITLY ......eieeieiieete ettt ee et e et e et e se e s e sbeneebe e reneans 206 230
DEfErred TAX ASSELS, NMEL .....c.iiteiiitiiit ettt bbb bbbkt ekt sb b sb etk e ek e bt e et bt b st ebene s 11,656 11,057
TRV ZEES] (1= L E ORI 8,922 9,684
Right Of USe 8SSEtS—OPEratiNg IEASES ......ccvirviitiitiitiiieite sttt bbb b b srenne s 880 563
GOOAWII ... bbbt b e bbb bbb b e bbbt b ekt b ettt s ettt n e 86,841 86,841
INEANGIDIE ASSELS, MEL ...ttt ittt E bbb bbbt e b et st e e besbeetente it 605,896 605,082
(@1 g =T g 0T Lo g TSLSY £ SSTR 425 459
TOTAL BSSEES.. vttt seee et et et e et e et st e et e et e s teeete e eeseeeeseeaeeseeeeteeaee e et e eeseaeeeteeeaeeaeeeteeeteeaee et e e ate et e ertenteeaesreenreenes $ 1,033,540 $ 944,137
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES
Current liabilities:
Fund management and administration payable ... $ 31,135 3% 30,085
Compensation and DeNefits PAYADIE .........cociiiiiiiie e 39,701 38,111
Payable to Gold Bullion Holdings (Jersey) Limited (“GBH™) .......ccccuviiniiiiinineninienesesesesesesiesieneas 14,804 14,804
INCOME TAXES PAYADIE ... 724 3,866
Operating 18aSe labIlItIES ........ccuivieieeie et nre e 709 578
Accounts payable and other labIlItIeS .........cccoveiiiiieiereere e 22,124 15,772
Total CUrrent lADTHTIES ........ci i 109,197 103,216
ConVErtiDIe NOTES—IONG TEIM .. ...t bbbttt b et sttt bbb e 512,033 274,888
1Y Lo L (0T = PSR 12,159 24,328
Operating lease liabilitieS——10Ng tEIM.......cciiiiieee ettt srenes 171 —
10 =L LT o1 =TSSR 633,560 402,432
Preferred stock:
Series A Non-Voting Convertible, par value $0.01; Zero and 14.750 shares authorized, issued and

outstanding at December 31, 2024 and December 31, 2023, reSpectively ........cc.ccoovvvvrivniesinnnnennnn. — 132,569
STOCKHOLDERS’ EQUITY
Common stock, par value $0.01; 400,000 shares authorized:

Issued and outstanding: 146,102 and 150,330 at December 31, 2024 and December 31, 2023,

TESPECHIVEIY ..ottt s ettt e e s b sttt 1,461 1,503
Additional Paid-in CAPILAL........ccueiieieieee ettt ettt reereerenre e 270,303 312,440
Accumulated other COMPreNENSIVE 10SS..........ccvieiiieiiee e (1,607) (548)
RETAINET BAIMINGS ....eteteteiteite ettt b bbbttt b b b e bbb e ek b e b e e b e e b e e bt et e e b e s b e abesbeabeabenbesbenbens 129,823 95,741
Total StOCKNOIARTS” EQUILY ....euveueieiteieee et r e sn e r e resre e 399,980 409,136
Total liabilities and StOCKNOIAETS” @QUILY .....veviruririieitiiiesii ettt e e neeas $ 1,033,540 $ 944,137
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WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(in thousands)

(Unaudited)
Years Ended
December 31,
2024 2023
Cash flows from operating activities:
INBE INCOME ...t e R R Rttt $ 66,693 $ 102,546
Adjustments to reconcile net income to net cash provided by operating aCtivities: ...........cccceoveiiienniienneee
Advisory and license fees paid in gold, other precious metals and CryptOCUITENCY .........ccccevrireieeririnicecenenenns (53,452) (49,400)
Loss on extinguishment of CONVETtIDIE NOLES.........ociiiiiieire e 30,632 9,721
StOCK-DASE COMPENSALION .......eiiiiiaiietete et bbbttt b ettt e 20,691 16,190
(Gains)/losses on financial instruments owned, at fair value (4,851) 517
Imputed interest on payable to GBH ............ccccoeovniccnnne. 2,635 297
Amortization of issuance costs—convertible notes 1,893 1,817
Depreciation and @MOTIZATION. .........c.uiviiiiiiiieiee ettt b bttt b et 1,752 872
AMOrtization OF FIGNE OF USE @SSEL.......cuiiiiieirie e ettt sttt 1,304 1,285
Losses on investments................... 1,135 242
Deferred INCOME TAXES ......coviviiiirieirie ettt e (398) (481)
Gain on revaluation/termination of deferred consideration—gold payments — (61,953)
IMDITIMIENES. ...ttt e et sttt b etk e e b e eb s e b s e e Rt ek s e e b e b e s e e b et et e et e st e ket en e e be e e bebenenten — 7,942
CONEraCtual GOIA PAYMENTS .......cuiuiiieieiiiitetet ettt s bbbttt b bttt b bttt bbb ebets — 6,069
OB bbb bR bR bR bbbkttt ret s — —
Changes in operating assets and liabilities:
ACCOUNTS TECRIVADIE ... bbbkttt (9,036) (6,212)
Prepaid expenses............ccceeueee. (107) (518)
Gold and other precious metals . 52,640 42,150
OENEE BSSELS ...ttt bbbttt b bbb e e b bR £ b bR £ e bR R b bR £ bbb bttt b et ebetn (247) 281
Fund management and administration Payable ... 1,290 5,837
Compensation and benefits PAYADIE ...........ccceriiiiiiie b 1,937 1,209
INCOME tAXES PAYADIE ...ttt (3,126) 2,260
Operating lease liabilities (1,320) (1,284)
Accounts payable and Other laDIlItIES .........coeiiiiiiee e e 3,396 6,213
Net cash provided by Operating aCtiVIties ..........ovueuiiriiieeirriice e 113,461 85,600
Cash flows from investing activities:
Purchase of financial instruments owned, at fair VAIUE ... (69,439) (57,364)
Cash paid—S0ftware dEVEIOPIMENT .........ouiuiiiiieie ettt b ettt n b ebenn (2,336) (2,149)
Purchase of investments..................... (674) (11,228)
Purchase of fixed assets... (141) (113)
Cash paid—acquisition of Securrency Transfers, Inc. (net of cash acquired) — (985)
Proceeds from the sale of financial instruments owned, at fair VAU ..o 48,126 123,564
Proceeds from the eXit Of INVESIMENTS .........c.civiiiiiiiice ettt st et e et e re s et s e sbesneers 565 28,818
Proceeds from held-to-maturity securities maturing or called prior to maturity 24 29
Receipt of contingent consideration—Sale of Canadian ETF business... — 1,477
Net cash (used in)/provided by iNVeSting ACIVILIES .........cccovrrrriirirccccee e (23,875) 82,049
Cash flows from financing activities:
Repurchase of Series A Non-Voting Convertible Preferred StOCK............ccooiviiiiiiiniiiiiecrscce e (143,812) —
Repurchase and maturity of CONVEItIDIE NOLES ...........ciiiiiiiii e (132,713) (184,272)
Common stock repurchased...............c.co..... (62,870) (3,570)
Dividends paid ................ (19,002) (20,144)
Cash paid t0 GBH .......cccoveviinnnnee (14,804) —
1SSUANCE COSES—CONVEILIDIE NOLES ...ttt et b et b e s (7,667) (3,548)
Repurchase costs—Series A Non-Voting Convertible Preferred StOCK ............coeiriiiiiiiciircccc e (132) —
Proceeds from the issuance of convertible notes .............c.cccoveiicinine 345,000 130,000
Repurchase of Series C Non-Voting Convertible Preferred Stock... — (40,000)
Termination of deferred consideration—gold payments.................. — (50,005)
Issuance costs—Series C Non-Voting Convertible Preferred StOCK............ociiiiiicciiiciiic e — 97)
Net cash used in fiNANCING ACIVITIES..........cciiiiriiiiiiec s (36,000) (171,636)
Decrease/(increase) in cash flow due to changes in foreign eXChange Fate ...........ccociierieieiiiiiee e (1,700) 1,191
Net increase/(decrease) in cash, cash equivalents and restricted cash 51,886 (2,796)
Cash, cash equivalents and restricted cash—beginning Of YEAr ... 129,305 132,101
Cash, cash equivalents and restricted cash—end Of PEFIOT..........coveiiiieiieiree et ees $ 181,191 $ 129,305
Supplemental disclosure of cash flow information:
(OF: T I o Lo i (0T T oo TN v b SRS $ 32,218 $ 16,156
Cash PaI FOF INEEIESL.........eueeiiecice et bbbt $ 12,350 $ 10,709




NON-GAAP FINANCIAL MEASUREMENTS

In an effort to provide additional information regarding our results as determined by GAAP, we also disclose certain non-GAAP
information which we believe provides useful and meaningful information. Our management reviews these non-GAAP financial
measurements when evaluating our financial performance and results of operations; therefore, we believe it is useful to provide
information with respect to these non-GAAP measurements so as to share this perspective of management. Non-GAAP measurements
do not have any standardized meaning, do not replace nor are they superior to GAAP financial measurements and are unlikely to be
comparable to similar measures presented by other companies. These non-GAAP financial measurements should be considered in the
context with our GAAP results. The non-GAAP financial measurements contained in this press release include:

Adjusted Revenues, Operating Income, Operating Expenses, Income Before Income Taxes, Income Tax Expense, Net Income
and Diluted Earnings per Share

We disclose adjusted revenues, operating income, operating expenses, income before income taxes, income tax expense, net
income and diluted earnings per share as non-GAAP financial measurements in order to report our results exclusive of items that are
non-recurring or not core to our operating business. We believe presenting these non-GAAP financial measurements provides
investors with a consistent way to analyze our performance. These non-GAAP financial measurements exclude the following:

Legal and other related expenses expected to be covered by insurance: We have incurred $4.3 million of legal and other related
expenses in connection with the SEC ESG Settlement that are expected to be covered by insurance. GAAP requires that such covered
expenses be reported gross in the income statement such that revenues are recorded to offset expenses incurred. We offset the
revenues and related expenses when calculating our non-GAAP financial measurements as the gross presentation serves to overstate
our revenues and expenses recognized in the ordinary course of business.

Gains or losses on financial instruments owned: We account for our financial instruments owned as trading securities, which
requires these instruments to be measured at fair value with gains and losses reported in net income. We exclude these items when
calculating our non-GAAP financial measurements as the gains and losses introduce volatility in earnings and are not core to our
operating business.

Tax windfalls and shortfalls upon vesting of stock-based compensation awards: GAAP requires the recognition of tax windfalls
and shortfalls within income tax expense. These items arise upon the vesting of stock-based compensation awards and the magnitude
is directly correlated to the number of awards vesting/exercised as well as the difference between the price of our stock on the date the
award was granted and the date the award vested or was exercised. We exclude these items when calculating our non-GAAP financial
measurements as they introduce volatility in earnings and are not core to our operating business.

Imputed interest on our payable to the Gold Bullion Holdings (Jersey) Limited (“GBH”): During the fourth quarter of 2023, we
repurchased our Series C Non-Voting Convertible Preferred Stock, which was convertible into approximately 13.1 million shares of
WisdomTree common stock, from GBH, a subsidiary of the World Gold Council, for aggregate cash consideration of approximately
$84.4 million. Under the terms of the transaction, we paid GBH $40.0 million on the closing date, with the remainder of the purchase
price payable in equal annual installments on the first, second and third anniversaries of the closing date, with no requirement to pay
interest. Under US GAAP, the obligation is recorded at its present value utilizing a market rate of interest on the closing date of 7.0%
and the corresponding discount is amortized as interest expense pursuant to the effective interest method of accounting over the life of
the obligation. We exclude this item when calculating our non-GAAP financial measurements as recognition of interest expense is
non-cash and contrary to the stated terms of our obligation.

Other items: Losses on extinguishment of convertible notes, a civil money penalty in connection with the SEC ESG Settlement,
gains and losses recognized on our investments, changes in deferred tax asset valuation allowance, expenses incurred in response to an
activist campaign and impairments are excluded when calculating our non-GAAP financial measurements.

Adjusted Effective Income Tax Rate

We disclose our adjusted effective income tax rate as a non-GAAP financial measurement in order to report our effective income
tax rate exclusive of items that are non-recurring or not core to our operating business. We believe reporting our adjusted effective
income tax rate provides investors with a consistent way to analyze our income taxes. Our adjusted effective income tax rate is
calculated by dividing adjusted income tax expense by adjusted income before income taxes. See above for information regarding the
items that are excluded.

Gross Margin and Gross Margin Percentage

We disclose our gross margin and gross margin percentage as non-GAAP financial measurements because we believe they
provide investors with a consistent way to analyze the amount we retain after paying third-party service providers to operate our ETPs.
These measures also assist us in analyzing the profitability of our products. We define gross margin as total adjusted operating
revenues less fund management and administration expenses. Gross margin percentage is calculated as gross margin divided by total
adjusted operating revenues.
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GAAP to NON-GAAP RECONCILIATION (CONSOLIDATED)

Adjusted Net Income and Diluted Earnings per Share:

Net income/(10SS), S FEPOILEU ........vvvvererereriire e
(Deduct)/add back: (Gains)/losses on financial instruments
owned, net of INCOME tAXES ....ccvevververieririere e
Add back: Loss on extinguishment of convertible notes, net of
INCOME TAXES ...vivevesierie ettt sttt
Add back: Imputed interest on payable to GBH, net of income

(Deduct)/add back: (Decrease)/increase in deferred tax asset
valuation allowance on financial instruments owned and
INVESTMENTS ...ttt

Add back/(deduct): Losses/(gains) recognized on investments,
NEt OF INCOME TAXES ...veveieieieeie e

Add back: Civil money penalty in connection with SEC ESG
SEHIEMENT ...

(Deduct)/add back: Tax (windfalls)/shortfalls upon vesting of
stock-based compensation awards...........ccocvvverereneneniesennens

Add back: Expenses incurred in response to an activist
campaign, net of INCOME taXES.......ccoverererierieiesese e

Add back: Impairments, net of income taxes .........ccoccvvvvevvevennnenn

Adjusted NELINCOME ...c.veieieieieesee e e

Weighted average common shares—diluted ...........cccocevevenenenenienn,
Adjusted earnings per share—diluted...........ccccevvrverieenivninnere e,

Gross Margin and Gross Margin Percentage:

OPErating FEVENUES ... veueeereetereeteseeresieesteseeseseeseseesessesessenessessesessenens
Less: Legal and other related expenses expected to be covered
DY INSUFANCE ..o

Operating revenues, as adjuSted ..........ccocoverererenenenese e
Less: Fund management and administration ...........cc.ccocovevvvnennne.

GOSS MAIGIN ©.vviieieieitesie et se st steste st te et st e aestesbesbesbestestestesteseennas
GroSS Margin PEICENTAJE ....ocverververrerteriestesiestestesteseestessesseseessessessesseses

Adjusted Operating Revenues, Operating Income and Adjusted
Operating Income Margin:

OPETatiNg FEVENUES ......cueuieeeeererereeteteeseseeseneseseereseseseseeseneseseeseneseseesens
Deduct: Legal and other related expenses expected to be
COVered DY INSUFANCE .....ccveveieieiieiesiese e se e

Operating revenues, as adjusted ..........ccoeverererenenesese e

OPErating INCOME ......ccoveiiriisiee ettt
Add back: Expenses incurred in response to an activist
CAMPAIGN vttt

Adjusted operating iNCOME........ccoeoiireireineee s
Adjusted operating iNCOME MargiN.........ccoeevrerereneeneeseeseseeeneeees

(in thousands)

(Unaudited)
Three Months Ended
Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
$ 27,308 $ (4485 $ 21,759 $ 22,111 % 19,077
(1,722) (607) 220 (1,562) (370)
(718) 30,128 — — —
451 528 513 504 224
(428) (335) 391 (531) (280)
389 (436) 998 (93) (336)
— 4,000 — — —
— (25) (40) (699) (6)
_ — 3,234 526 —
— — — — 257
$ 25,280 $ 28,768 $ 27075 $ 20256 3 18,566
147,612 156,745 166,359 165,268 171,703
$ 0.17 $ 0.18 $ 0.16 $ 0.12 $ 0.11
Three Months Ended
Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
$ 110,697 $ 113,168 $ 107034 $ 96838 3 90,844
(192) (3,661) — (453) —
$ 110,505 $ 109,507 $ 107034 $ 96,385 3 90,844
(22,858) (21,004) (20,139) (19,962) (18,445)
$ 87,647 $ 88,503 $ 86895 $ 76423 3 72,399
79.3% 80.8% 81.2% 79.3% 79.7%
Three Months Ended
Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
$ 110,697 $ 113,168 $ 107034 $ 96838 3 90,844
(192) (3,661) — (453) —
$ 110,505 $ 109,507 $ 107034 $ 96385 $ 90,844
$ 35,040 $ 40,792 $ 33511 $ 27,950 3 26,035
_ — 4,271 695 —
$ 35,040 $ 40,792 $ 37,782 $ 28645 $ 26,035
31.7% 37.3% 35.3% 29.7% 28.7%
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Adjusted Total Operating Expenses:

Total Operating EXPENSES .....coveverierierierieriesie ettt see e
Deduct: Legal and other related expenses expected to be
COVEred DY INSUFANCE .....oveveieiisieieie e
Deduct: Expenses incurred in response to an activist campaign ..
Adjusted total Operating EXPENSES ......ccverververiererieriesesesie e sie e see e

Adjusted Income Before Income Taxes:

Income before iINCOME taXES .........ccvcvieiiiiiese e
(Deduct)/add back: (Gains)/losses on financial instruments
(01T 4= TR
Add back: Imputed interest on payable to GBH............cc.ccccvnunne.
Add back/(deduct): Losses/(gains) recognized on investments....
Add back: Loss on extinguishment of convertible notes..............
Add back: Civil money penalty in connection with SEC ESG
SEIEMENT. ...
Add back: Expenses incurred in response to an activist
CAMPAIGN vttt sttt sttt sbeste e
Add back: IMpairments .........cccoiirnin e

Adjusted income before iNCOMe taXxes.......ccovvvevereienenesese e

Adjusted Income Tax Expense and Adjusted Effective Income
Tax Rate:

Adjusted income before income taxes (above) ...

INCOME tAX EXPEINSE ....eeeiiieieieiee ettt ettt
Add back: Tax benefit arising from extinguishment of
CONVETtIDIE NOLES......oviiiiiie e
(Deduct)/add back: Tax (expense)/benefit arising from
(gains)losses on financial instruments owned..............cc.cc......
Add back/(deduct): Decrease/(increase) in deferred tax asset
valuation allowance on financial instruments owned and
INVESTMENTS ...
Add back: Tax benefit on imputed interest ...........c.cccoeevreivnenne
Add back/(deduct): Tax benefit/(expense) on losses/(gains) on
INVESTMENTS ...t
Add back/(deduct): Tax windfalls/(shortfalls) upon vesting of
stock-based compensation awards...........cooevereneneneneneniens
Add back: Tax benefit arising from expenses incurred in
response to an activist Campaign ..........ccccoeevrevneneieneenneens
Add back: Tax benefit arising from impairments...........c..cc.co.....
Adjusted INCOME taX EXPENSE ....c.erveurrrireeiirreiesreesresr et

Adjusted effective iINCOME tax rate ..........coeevrevrereineeseseeeees

Three Months Ended

Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
75,657 $ 72,376 $ 73523 $ 68888 3 64,809

(192) (3,661) — (453) —

— — (4,271) (695) —

75,465 $ 68,715 $ 69252 $ 67,740 3 64,809
Three Months Ended

Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
34,198 $ 3,866 $ 29526 $ 27812 3 24,765
(2,275) (802) 291 (2,063) (489)

596 697 677 666 296
514 (576) 1,318 (123) (1,003)
— 30,632 — — —

— 4,000 — — —

— — 4,271 695 —

— — — — 339
33,033 $ 37,817 $ 36083 $ 26987 3 23,908

Three Months Ended

Dec. 31, Sept. 30, June 30, Mar. 31, Dec. 31,
2024 2024 2024 2024 2023
33,033 $ 37,817 $ 36083 $ 26987 3 23,908

6,890 $ 8,351 $ 7,767 % 5701 $ 5,688
718 504 — — —
(553) (195) 71 (501) (119)
428 335 (391) 531 280
145 169 164 162 72

125 (140) 320 (30) (667)
— 25 40 699 6
— — 1,037 169 —
— — — — 82
7,753 $ 9,049 $ 9,008 $ 6,731 $ 5,342
23.5% 23.9% 25.0% 24.9% 22.3%
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements that are based on our management’s beliefs and assumptions and on
information currently available to our management. Although we believe that the expectations reflected in these forward-looking
statements are reasonable, these statements relate to future events or our future financial performance, and involve known and
unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance or achievements to be
materially different from any future results, levels of activity, performance or achievements expressed or implied by these forward-
looking statements. In some cases, you can identify forward-looking statements by terminology such as “may,” “will,” “should,”
“expects,” “intends,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” “potential,” “continue” or the negative of these terms
or other comparable terminology. These statements are only predictions. You should not place undue reliance on forward-looking
statements because they involve known and unknown risks, uncertainties and other factors, which are, in some cases, beyond our
control and could materially affect results. Factors that may cause actual results to differ materially from current expectations include,
among other things, the risks described below. If one or more of these or other risks or uncertainties occur, or if our underlying
assumptions prove to be incorrect, actual events or results may vary significantly from those implied or projected by the forward-
looking statements. No forward-looking statement is a guarantee of future performance. You should read this press release completely
and with the understanding that our actual future results may be materially different from any future results expressed or implied by
these forward-looking statements.

EENT3 EENT3 29 ¢ 2 ¢

In particular, forward-looking statements in this press release may include statements about:

¢ anticipated trends, conditions and investor sentiment in the global markets and ETPs;

¢ anticipated levels of inflows into and outflows out of our ETPs;

o our ability to deliver favorable rates of return to investors;

e competition in our business;

o whether we will experience future growth;

e our ability to develop new products and services and their potential for success;

o our ability to maintain current vendors or find new vendors to provide services to us at favorable costs;

o our ability to successfully implement our strategy relating to digital assets and blockchain-enabled financial services,
including WisdomTree Prime® and WisdomTree Connect™, and achieve its objectives;

o our ability to successfully operate and expand our business in non-U.S. markets;

o the effect of laws and regulations that apply to our business; and

e actions of activist stockholders.

Our business is subject to many risks and uncertainties, including without limitation:

o declining prices of securities, gold and other precious metals and other commodities and changes in interest rates and general
market conditions can adversely affect our business by reducing the market value of the assets we manage or causing
WisdomTree ETP investors to sell their fund shares and trigger redemptions;

o fluctuations in the amount and mix of our AUM, whether caused by disruptions in the financial markets or otherwise,
including but not limited to events such as a pandemic or war, geopolitical conflicts, political events, acts of terrorism and
other matters beyond our control, may negatively impact revenues and operating margins, and may impede our ability to
refinance our debt upon maturity or increase the cost of borrowing upon a refinancing;

e competitive pressures could reduce revenues and profit margins;

o we derive a substantial portion of our revenues from a limited number of products, and, as a result, our operating results are
particularly exposed to investor sentiment toward investing in the products’ strategies and our ability to maintain the AUM of
these products, as well as the performance of these products and market-specific and political and economic risk;

o asignificant portion of our AUM is held in products with exposure to U.S. and international developed markets, and we
therefore have exposure to domestic and foreign market conditions and are subject to currency exchange rate risks;

o withdrawals or broad changes in investments in our ETPs by investors with significant positions may negatively impact
revenues and operating margins;

o we face increased operational, regulatory, financial and other risks as a result of conducting our business internationally, and
as we expand our digital assets product offerings and services beyond our existing ETP business;

e many of our ETPs have a limited track record, and poor investment performance could cause our revenues to decline;

o we depend on third parties to provide many critical services to operate our business and our ETPs. The failure of key vendors
to adequately provide such services could materially affect our operating business and harm WisdomTree ETP investors; and

e actions of activist stockholders against us, which have been costly and may be disruptive and cause uncertainty about the
strategic direction of our business.

Other factors, such as general economic conditions, including currency exchange rate fluctuations, also may have an effect on the
results of our operations. For a more complete description of the risks noted above and other risks that could cause our actual results to
differ from our current expectations, see “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2023,
and in subsequent reports filed with or furnished to the SEC.
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The forward-looking statements in this press release represent our views as of the date of this press release. We anticipate that
subsequent events and developments may cause our views to change. However, while we may elect to update these forward-looking
statements at some point in the future, we have no current intention of doing so except to the extent required by applicable
law. Therefore, these forward-looking statements do not represent our views as of any date other than the date of this press release.

Category: Business Update
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