WISDOMIREE’

WisdomTree Announces Second Quarter 2024 Results

Record AUM of $109.7 Billion
940 bps of Operating Margin Expansion vs. YTD June 30, 2023
Diluted Earnings Per Share of $0.13 ($0.16, as Adjusted)

New York, NY — (Business Wire) — July 26, 2024 — WisdomTree, Inc. (NYSE: WT), a global financial innovator, today reported financial
results for the second quarter of 2024.

$21.8 million of net income ($27.1® million of net income, as adjusted), see “Non-GAAP Financial Measurements” for additional
information.

$109.7 billion of ending AUM, an increase of 2.3% from the prior quarter arising from market appreciation and net inflows.

$0.3 billion of net inflows, primarily driven by inflows into our international developed equity, fixed income and U.S. equity products,
partially offset by outflows from our commodity products.

0.37% average advisory fee, a 1 basis point increase from the prior quarter.

$107.0 million of operating revenues, an increase of 10.5% from the prior quarter due to higher average AUM and higher other revenues
attributable to our European listed products.

81.2% gross margin®, a 1.8 point increase from the prior quarter due to higher revenues.

31.3% operating income margin (35.3%Y as adjusted), a 2.4 point increase (5.7 point increase, as adjusted®™) compared to our operating
margin of 28.9% (29.6%, as adjusted) in the prior quarter primarily due to higher revenues.

$0.03 quarterly dividend declared, payable on August 21, 2024 to stockholders of record as of the close of business on August 7,
2024.

Update from Jonathan Steinberg, WisdomTree CEO

“WisdomTree continued to thrive in the second quarter, generating record assets under management with a global footprint and
leadership in advisor solutions and tokenization on the back of only 300 employees. It is truly a testament to the efficiency of our
business model and reflects our mission, vision and values. The broadening of our product lineup over the years while adding
portfolio solutions for our advisor clients are showcased in our three-plus years of strong net inflows and record assets under
management. Continued traction in those areas, alongside our leadership position in the industry’s secular shift toward ETFs,
tokenization and blockchain technology, further set the company up for success in the long run.”




Update from Jarrett Lilien, WisdomTree COO and President

“WisdomTree once again delivered strong revenue growth on the back of record assets under management, net inflows and
expanding other revenue streams. With well-managed expenses and scale benefits, we’ve expanded adjusted operating margins 840
basis points this year as compared to the first half of last year. This all translates into an accelerated pace of EPS growth and strong
returns for stockholders.”

OPERATING AND FINANCIAL HIGHLIGHTS

Three Months Ended

June 30, Mar. 31, Dec. 31, Sept. 30, June 30,

2024 2024 2023 2023 2023

Consolidated Operating Highlights ($ in billions):

AUM—end 0f PEHOC......ccvrireriirirece e $ 1097 $ 1072 $ 1001 $ 937 $ 93.7

Net inflows/(OULFIOWS) ......c.curuieirieiieieeceeeeeee e $ 0.3 $ 20 % 03) $ 20 $ 2.3

AVEIAgE AUM.... ..ottt $ 1084 $ 1024 $ 966 $ 957 $ 91.6

Average advisory TEE ... 0.37% 0.36% 0.36% 0.36% 0.36%
Consolidated Financial Highlights ($ in millions, except per

share amounts):

OPEIAtiNG FEVENUES .....vcveviveveveveverereseseaeseseseseseseresesesesesesesesesesesesens $ 107.0 $ 968 $ 908 $ 904 3 85.7

NEE INCOME ..ottt et $ 21.8 $ 221 $ 191 $ 130 $ 54.3

Diluted earnings Per Share............cocoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees e $ 0.13 $ 013 $ 016 $ 007 $ 0.32

Operating iINCOME MANGIN.......cceririrerenierienee e 31.3% 28.9% 28.7% 29.5% 21.2%
As Adjusted (Non-GAAP®):

GrOSS MAIGIN .e.viiiiesiesie sttt ste sttt ste ettt sbesbesbesbesteseentas 81.2% 79.4% 79.7% 80.1% 79.3%

Net income, as adjUSLEA ........cccveriieieiceeeeee e $ 27.1 $ 203 $ 186 $ 180 % 14.9

Diluted earnings per share, as adjusted..............ccoerereririrrereninencnns $ 0.16 $ 012 $ 011 $ 010 % 0.09

Operating income margin, as adjusted ...........c.ccocevererenenesesnnn. 35.3% 29.6% 28.7% 29.5% 26.9%

RECENT BUSINESS DEVELOPMENTS

Company News

e InJune 2024, WisdomTree stockholders voted for all proposals, including to overwhelmingly elect all nine of
WisdomTree’s nominees to the Board of Directors at its 2024 Annual Meeting of Stockholders.

e Also in June 2024, WisdomTree Europe was named ‘Best ETF Provider’ at the Online Money Awards for the third year in
a row.

Product News

e In May 2024, we launched the WisdomTree India Hedged Equity Fund (INDH) on the NASDAQ); we were one of the first
issuers to list Crypto ETPs on the London Stock Exchange, including the WisdomTree Physical Bitcoin ETP (BTCW) and
the WisdomTree Physical Ethereum ETP (ETHW); and we listed eight 5x short-and-leveraged equity ETPs on the London
Stock Exchange, Borse Xetra and Borsa Italiana.

e InJune 2024, we launched the WisdomTree Global Sustainable UCITS ETF (WSDG) on the London Stock Exchange and
Borse Xetra, in collaboration with Irish Life Investment Managers.

e InJuly 2024, we introduced Portfolio Solutions, a comprehensive suite of solutions empowering new and deeper advisor
relationships through scalable model portfolios; we cross-listed the WisdomTree Global Sustainable UCITS ETF (WSDG)
on Borsa Italiana; and we partnered with Trading 212, one of the UK’s most popular commission-free investing apps, to
offer six ETF model portfolios for European retail investors.




WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)

(Unaudited)
Three Months Ended Six Months Ended
June 30, Mar. 31, Dec. 31, Sept. 30, June 30, June 30, June 30,
2024 2024 2023 2023 2023 2024 2023
Operating Revenues:
AAVISOY fEES ....veeierecieieeeer e $ 98938 $ 92501 $ 86,988 $ 86,598 $ 82,004 $ 191439 $ 159,641
Other rEVENUES .....ccoovereeeiriei e 8,096 4,337 3,856 3,825 3,720 12,433 8,127
Total FeVENUES .......cvvveeirieirieeieee e 107,034 96,838 90,844 90,423 85,724 203,872 167,768
Operating Expenses:
Compensation and benefits...........ccocvvnienenennn. 30,790 31,054 27,860 27,955 26,319 61,844 53,717
Fund management and administration ............... 20,139 19,962 18,445 18,023 17,727 40,101 34,880
Marketing and advertising .........ccccccevevereriennnns 5,110 4,408 4,951 3,833 4,465 9,518 8,472
Sales and business development............ccccoovnee. 3,640 3,611 3,881 3,383 3,326 7,251 6,320
Contractual gold payments ..........ccocooeevreevrnnne — — — — 1,583 — 6,069
Professional fees.........cccoervennineiicincse 6,594 3,630 3,201 3,719 8,334 10,224 12,049
Occupancy, communications and equipment..... 1,314 1,210 1,208 1,203 1,172 2,524 2,273
Depreciation and amortization...........cccceecevennne 418 383 335 307 121 801 230
Third-party distribution fees ..........ccoccvveverennenn 2,687 2,307 2,549 2,694 1,881 4,994 4,134
OLNET .ot 2,831 2,323 2,379 2,601 2,615 5,154 4,872
Total operating eXPensesS.......cocvvvvereververenns 73,523 68,888 64,809 63,718 67,543 142,411 133,016
Operating INCOME .........covvrereerereee e 33,511 27,950 26,035 26,705 18,181 61,461 34,752
Other Income/(Expenses):
INTErest EXPENSE ...oveveeeierieeriee e (4,140) (4,128) (3,758) (3,461) (4,021) (8,268) (8,023)
Gain on revaluation/termination of deferred
consideration—gold payments.............c.cc..... — — — — 41,361 — 61,953
Interest INCOME........cocovieririee e 1,438 1,398 1,225 791 1,000 2,836 2,083
IMPAITMENES ... — — (339) (2,703) — — (4,900)
Loss on extinguishment of convertible notes..... — — — — — — (9,721)
Other losses and gains, Net.........cccoccevevevvreerinnns (1,283) 2,592 1,602 (2,512) 1,286 1,309 (721)
Income before iNCOMe taxXes .........ccocevererenenenennens 29,526 27,812 24,765 18,820 57,807 57,338 75,423
INCOME taX EXPENSE ..eovvivieiieie et 7,767 5,701 5,688 5,836 3,555 13,468 4,938
NEL INCOME ...t $ 21,759 $ 22,111 $ 19,077 $ 12,984 $ 54,252 $ 43,870 70,485
Earnings per share—hasic .........cccovevvvevevireevenennn. $ 013®@ $ 0149 $ 0.16@ $ 007@ $ 0320 $ 027 $ 0439
Earnings per share—diluted...........cccoovvrirrnnennnn $ 013 $ 013 $ 016@ $ 0.07 $ 032 $ 0.26 $ 0420
Weighted average common shares—basic ............... 146,896 146,464 145,310 145,284 144,351 146,680 144,108
Weighted average common shares—diluted............. 166,359 165,268 171,703 177,140 170,672 165,872 165,468
As Adjusted (Non-GAAP®)
Total operating eXPeNSES .......covvvreeerreeereerereereeeenenes $ 69252 $ 68,193 $ 64809 $ 63,718 $ 62,630
OPErating iNCOME .......c.ccvcueveuevereveeevereeereveeeevereverenes $ 37,782 $ 28,645 $ 26,035 $ 26,705 $ 23,094
Income before iNCOMe taxes.........coovvvevrerenereennenne, $ 36083 $ 26987 $ 23908 $ 23902 $ 19,752
INCOME tAX EXPENSE ....vveeereceeeeeeeeeee e $ 9008 $ 6731 $ 5342 $ 5854 $ 4,833
INEE INCOME ..o $ 27075 $ 20256 $ 18566 $ 18,048 $ 14,919
Earnings per share—diluted ..............ccooeevvverrnnne. $ 016 $ 012 $ o011 $ 010 $ 0.09
eighted average common shares—diluted ............ 166,359 165,268 171,703 177,140 170,672




QUARTERLY HIGHLIGHTS

Operating Revenues

Operating revenues increased 10.5% and 24.9% from the first quarter of 2024 and the second quarter of 2023, respectively, due to higher
average AUM and higher other revenues attributable to our European listed exchange-traded products (“ETPs”).

Our average advisory fee was 0.37%, 0.36% and 0.36% during the second quarter of 2024, the first quarter of 2024 and the second
quarter of 2023, respectively.

Operating Expenses

Operating expenses increased 6.7% from the first quarter of 2024 primarily due to higher professional fees arising from expenses
incurred in connection with an activist campaign, as well as higher marketing expenses.

Operating expenses increased 8.9% from the second quarter of 2023 primarily due to higher incentive and stock-based compensation
expense and increased headcount, fund management and administration costs, third-party distribution fees and marketing expenses.
These increases were partly offset by lower professional fees and the termination of the deferred consideration—gold payments
obligation on May 10, 2023.

Other Income/(Expenses)

Interest expense was essentially unchanged from the first quarter of 2024. Interest expense increased 3.0% from the second quarter of
2023 due to the recognition of imputed interest on our obligation payable to Gold Bullion Holdings (Jersey) Limited (“GBH”), a
subsidiary of the World Gold Council, in connection with our repurchase in November 2023 of our Series C Non-Voting Convertible
Preferred Stock, partly offset by a lower level of debt outstanding.

Interest income increased 2.9% and 43.8% from the first quarter of 2024 and second quarter of 2023, respectively, due to a higher level
of interest-earning assets.

Other losses and gains, net was a loss of $1.3 million for the second quarter of 2024. The quarter included net losses of $1.3 million and
$0.3 million on our investments and financial instruments owned, respectively. Gains and losses also generally arise from the sale of
gold and crypto earned from management fees paid by our physically-backed gold and crypto ETPs, foreign exchange fluctuations and
other miscellaneous items.

Income Taxes

Our effective income tax rate for the second quarter of 2024 was 26.3%, resulting in income tax expense of $7.8 million. The effective
tax rate differs from the federal statutory rate of 21.0% primarily due to non-deductible executive compensation, an increase in the
deferred tax asset valuation allowance on losses recognized on our investments and state and local income taxes. These items were
partly offset by a lower tax rate on foreign earnings.

Our adjusted effective income tax rate for the second quarter of 2024 was 25.0%.

SIXMONTH HIGHLIGHTS

Operating revenues increased 21.5% as compared to 2023 due to higher average AUM and higher other revenues attributable to our
European listed ETPs.

Operating expenses increased 7.1% as compared to 2023 primarily due to higher incentive and stock-based compensation expense and
increased headcount, fund management and administration costs, marketing expenses, sales and business development expenses, third-
party distribution fees, as well as higher depreciation and amortization. These increases were partly offset by lower contractual gold
payments and professional fees.

Significant items reported in other income/(expense) in 2024 include: an increase in interest expense of 3.1% due to imputed interest on
our obligation payable to GBH, partly offset by a lower level of debt outstanding; an increase in interest income of 36.1% due to an
increase in our interest-earning assets; net gains on our financial instruments owned of $1.8 million; and losses on our investments of
$1.2 million. Gains and losses also generally arise from the sale of gold earned on management fees paid by our physically-backed gold
ETPs, foreign exchange fluctuations and other miscellaneous items.

Our effective income tax rate for 2024 was 23.5%, resulting in an income tax expense of $13.5 million. Our tax rate differs from the
federal statutory rate of 21.0% primarily due to non-deductible executive compensation and state and local income taxes. These items
were partly offset by a lower tax rate on foreign earnings and tax windfalls associated with the vesting of stock-based compensation
awards.



CONFERENCE CALL DIAL-IN AND WEBCAST DETAILS

WisdomTree will discuss its results and operational highlights during a live webcast on Friday, July 26, 2024 at 11:00 a.m. ET, which can be
accessed using the following link: https://event.choruscall.com/mediaframe/webcast.html?webcastid=5z22QQw8B.

Participants also can dial in using the following numbers: (877) 407-9210 or (201) 689-8049. Click here to access the participant
international toll-free access numbers. To avoid delays, we encourage participants to log in or dial into the conference call 10 minutes ahead
of the scheduled start time. All earnings materials and the webcast can be accessed through WisdomTree’s investor relations website at
https://ir.wisdomtree.com. A replay of the webcast will also be available shortly after the call.

About WisdomTree

WisdomTree is a global financial innovator, offering a well-diversified suite of exchange-traded products (ETPs), models, solutions and
products leveraging blockchain technology. We empower investors and consumers to shape their future and support financial professionals to
better serve their clients and grow their businesses. WisdomTree is leveraging the latest financial infrastructure to create products that
provide access, transparency and an enhanced user experience. Building on our heritage of innovation, we are also developing and have
launched next-generation digital products, services and structures, including digital or blockchain-enabled mutual funds and tokenized assets,
as well as our blockchain-native digital wallet, WisdomTree Prime®.*

* The WisdomTree Prime digital wallet and digital asset services are made available through WisdomTree Digital Movement, Inc., a
federally registered money services business, state-licensed money transmitter and financial technology company (NMLS ID: 2372500) or
WisdomTree Digital Trust Company, LLC, in select U.S. jurisdictions and may be limited where prohibited by law. WisdomTree Digital
Trust Company, LLC is chartered as a limited purpose trust company by the New York State Department of Financial Services to engage in
virtual currency business. Visit https://www.wisdomtreeprime.com or the WisdomTree Prime mobile app for more information.

WisdomTree currently has approximately $111.2 billion in assets under management globally.

For more information about WisdomTree and WisdomTree Prime®, visit: https://www.wisdomtree.com.

Please visit us on X, at @WisdomTreeNews.

WisdomTree® is the marketing name for WisdomTree, Inc. and its subsidiaries worldwide.

PRODUCTS AND SERVICES AVAILABLE VIA WISDOMTREE PRIME:

NOT FDIC INSURED | NO BANK GUARANTEE | NOT A BANK DEPOSIT | MAY LOSE VALUE | NOT SIPC PROTECTED |
NOT INSURED BY ANY GOVERNMENT AGENCY

The products and services available through the WisdomTree Prime app are not endorsed, indemnified or guaranteed by any regulatory
agency.

@ See “Non-GAAP Financial Measurements.”

@ Earnings per share (“EPS”) is calculated pursuant to the two-class method as it results in a lower EPS amount as compared to the
treasury stock method. In addition, the three months ended December 31, 2023 includes a gain of $7.966 recognized upon the repurchase
of our Series C non-voting preferred shares convertible into approximately 13.1 million shares of common stock from GBH, which is
excluded from net income, but required to be added to net income to arrive at income available to common stockholders in the
calculation of EPS. This gain is excluded from our EPS when computed on a non-GAAP basis.

Contact Information:

Investor Relations Corporate Communications
Jeremy Campbell Jessica Zaloom
+1.917.267.3859 +1.917.267.3735
jeremy.campbell@wisdomtree.com jzaloom@wisdomtree.com



https://event.choruscall.com/mediaframe/webcast.html?webcastid=5z2QQw8B
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https://www.wisdomtree.com/
mailto:jeremy.campbell@wisdomtree.com
mailto:jzaloom@wisdomtree.com

WISDOMTREE, INC. AND SUBSIDIARIES
KEY OPERATING STATISTICS
(Unaudited)

Three Months Ended

June 30, Mar. 31, Dec. 31, Sept. 30, June 30,

2024 2024 2023 2023 2023
GLOBAL ETPs ($ in millions)
Beginning of Period @SSetS........cueiiriirereiriiieeiesr e $ 107230 $ 100,124 $ 93,735 $ 93,666 $ 90,740
INFIOWS/(OULFIOWS) ... 340 1,990 (255) 1,983 2,327
Market appreciation/(depreciation)..........cccoevevenenenesesienese e 2,116 5,116 6,644 (1,914) 599
ENd OF PErIOT @SSEES ....veveeeerieirieieieri ettt $ 109,686 $ 107,230 $ 100,124 $ 93,735 $ 93,666
Average assets during the Period..........ccceevevveeine e $ 108392 $ 102,360 $ 96534 $ 95743 §$ 91,578
Average advisory fee during the period...........cccveerenniiicii e 0.37 % 0.36% 0.36% 0.36% 0.36%
REVENUE AYS....cuviiiiiiiiieiiesie ettt sttt sttt nee e 91 91 92 92 91
Number of ETFs—end of the period ...........ccoceeeiieiieiiienrenec e 350 338 337 344 344
U.S. LISTED ETFs ($ in millions)
Beginning of Period @SSEtS........uierirureeeeririseene e seseeeens $ 78087 $ 72486 $ 68,018 $ 65903 $ 61,283
INFIOWS/(OUEFIOWS) ..ot 1,106 1,983 (67) 3,601 3,249
Market appreciation/(depreciation)..........c.ccoevevereneneneniesene e 529 3,618 4,535 (1,486) 1,371
ENd OF PEIIOT ASSELS ...vevveeeerriirieieiere st $ 79722 $ 78087 $ 72486 $ 68,018 $ 65,903
Average assets during the PEriod ........ccovvvveevrreerenseeen e $ 78436 $ 74730 $ 69,694 $ 68,008 $ 62,712
Number of ETFs—end of the period ..........cccovevevevenenenenesese e 78 77 76 80 80
EUROPEAN LISTED ETPs ($ in millions)
Beginning of Period aSSetS.........ccviieiiiiiiieeeeeee e $ 29143 $ 27638 $ 25717 $ 27,763 $ 29,457
(OULFIOWS)/INFIOWS. ... (766) 7 (188) (1,618) (922)
Market appreciation/(depreciation)..........cccoceveverenenesiesesese e 1,587 1,498 2,109 (428) (772)
ENG Of PEIIO0 BSSELS .....cvivieieieieceeececeeecece e $ 29964 $ 29143 $ 27638 $ 25717 $ 27,763
Average assets during the Period ...........ccceveveveveveeeeeeeee e $ 29956 $ 27630 $ 26840 $ 27,735 $ 28,866
Number of ETPs—end of the period ... 272 261 261 264 264
PRODUCT CATEGORIES ($ in millions)
U.S. Equity
Beginning of Period aSSetS..........cvveeiieiieieeeeeeee e $ 31670 $ 29,156 $ 25643 $ 26,001 $ 24,534
INFIOWS ... et et anen 221 536 487 864 414
Market (depreciation)/appreCiation............ccoceveverenenesesese e (57) 1,978 3,026 (1,222) 1,053
ENd OF PEIIOG BSSELS.....cvivivieieiececececececece e $ 31834 $ 31670 $ 29156 $ 25643 $ 26,001
Average assets during the Period ...........ccceveveveveveeeeeeeee e $ 31252 $ 30,056 $ 26822 $ 26501 $ 24,732
Commodity & Currency
Beginning of Period @SSEtS.........iueirirerreririnieereses s $ 21944 $ 21336 $ 20466 $ 22,384 $ 24,924
OULFIOWS ...t (1,499) (460) (449) (1,814) (1,513)
Market appreciation/(depreciation)............ccccueeeireiinersenene e 1,542 1,068 1,319 (104) (1,027)
ENd OF PEIOU ASSEES ....vevvvveveriirieietirisie ettt $ 21987 $ 21944 $ 21336 $ 20466 $ 22,384
Average assets during the PEriod ..........oevrerrrrrnsrssss s $ 22437 $ 20837 $ 21,254 $ 22278 §$ 24,033
Fixed Income
Beginning of Period @SSetS.........ccceieveiereieieieeeee et $ 21,218 $ 21,197 $ 21,797 $ 20,215 $ 18,708
INFIOWS/(OULFIOWS) ... 236 (14) (715) 1,670 1,471
Market (depreciation)/appreciation..........cccoccevevererenesese e se e (24) 35 115 (88) 36
ENd OF PEIIOU GSSELS .....cuevverieiicietceeeeeie ettt $ 21430 $ 21218 $ 21,197 $ 21,797 $ 20,215
Average assets during the Period ..........cccceeveeeveeiie e $ 21,277 $ 21082 $ 21889 $ 2095 $ 19,185



International Developed Market Equity

Beginning Of PEriod aSSELS........civrerererereriesie et
INFIOWS ...
Market appreciation/(depreciation)..........c.ccocevverieneneneneenn

ENd OF PEIiOU @SSELS...cuviveiiiiieiirie ettt sttt
Average assets during the Period .........c.ccovveiiiiiinininiesesese e

Emerging Market Equity

Beginning of Period @SSetS........couiiriiriirere e
INFIOWS ...
Market appreciation/(depreciation)..........c.ccoceevrerrennenenne.

ENd OF PEriod @SSEtS........ciiueirieicieieee et
Average assets during the Period ............cceveoerrienennenee e

Leveraged & Inverse

Beginning Of PEriod aSSELS.......ciiiireriiirieriesie et
(OULFIOWS)/INFIOWS......onviiiiiieeece e
Market appreciation/(depreciation)..........c.ccocevvevierienieneseenn

ENd OF PEIIOU @SSELS...cuviveiiieieiiie ittt sttt
Average assets during the Period ...........ccocvvviiiiiiene s

Cryptocurrency

Beginning of Period SSEtS........cocuvirerirererere e
INFIOWS ...
Market (depreciation)/appreciation............cccocveevvivervrnnnnenn

ENd OF PEIIOU @SSELS.....veveeeieieieieseesie ettt
Average assets during the Period ...........ccocvveririnineninenesee s

Alternatives

Beginning Of PEriod aSSELS........ccvveierirererere e
INFIOWS ... e
Market (depreciation)/appreciation............ccocevvvrereseneneenn

Lo o) il o LT oo I =) PP
Average assets during the Period ...........ccocvvvveiiinienieniesiese s

[ [=To T (07010 | o | AR

Three Months Ended

June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
2024 2024 2023 2023 2023
18,103 $ 15,103 $ 13,902 $ 13,423 $ 11,433

1,253 1,599 9 798 1,593
29 1,401 1,192 (319) 397
19385 % 18,103 $ 15,103 $ 13,902 $ 13,423
18,809 $ 16,688 $ 14,266 $ 13,873 $ 12,276
11,189 $ 10,726 $ 9,569 $ 9,191 $ 8,811
57 217 412 451 329
629 246 745 (73) 51
11,875 $ 11,189 $ 10,726 $ 9569 $ 9,191
11,448 $ 10,900 $ 9833 $ 9,652 $ 8,998
1828 $ 1815 $ 1,781 $ 1,864 $ 1,785
(18) (50) (59) 1) 12
112 63 93 (82) 67
1922 $ 1828 $ 1815 $ 1,781 $ 1,864
1,905 $ 1,792 $ 1,803 $ 1,894 $ 1,798
874 $ 414 $ 243 3 248 3 239
75 158 28 10 Q)
(111) 302 143 (15) 10
838 $ 874 $ 414 % 243 3% 248
856 $ 614 $ 325 % 238 3% 236
404 % 377 3% 334 % 340 3% 306
15 4 32 5 22
4) 23 11 (11) 12
415 % 404 3 377 % 334 3% 340
408 $ 391 3% 342 % 342 3% 320
304 300 303 299 291

Note: Previously issued statistics may be restated due to fund closures and trade adjustments

Source: WisdomTree



WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(in thousands, except per share amounts)

June 30, Dec. 31,
2024 2023
(Unaudited)
ASSETS
Current assets:

Cash, cash equivalents and restricted CaSN..........oei i $ 132459 $ 129,305

Financial instruments OWNed, at fair VAIUE............cviiuiiiii ittt ettt sne e 69,783 58,722

ACCOUNLES TECEIVADIE .....cveieeeeee ettt bbb bbb e st et st et e s besbesbesbenre s 42,664 35,473

PrEPAIA EXPENSES ... viviteteteiteste e ste st e ste st e s te st e st e s testestestesteetesbesteatestestestestesteabeatesteateaeeeteateateateareatearennn 8,595 5,258

OtNBE CUITENE ASSEES ... viiieeieieei e ettt ettt et et e st e ettt e e be e et e e st e e sateesbeseabaessbessabeesatessbesssbessbassabeesrbessresesrenas 1,199 1,036

0] L I =T gL TSI SRR 254,700 229,794
FIXEU BSSEES, NMEL ...i.titiitiiterte ittt sttt bbbt b bbb e s b b e bbb e e b e b e e b e e b e e b e e be e b e s beebeabeabeabestenbenbe s 413 427
SECUNLIES NEI-T0-MATUITEY .. e.veieieieee ettt bbb bbbttt e bbb e bt 218 230
e e =0 IR oD =L TN 1<) TR 6,786 11,057
LAY £ 1T 0TSPTSRO PRSP PPRPR 8,288 9,684
Right Of USE aSSEtS—OPEratiNg IEASES .....veivirviriiiieiieitise ettt sttt sttt bestestestestestestenne s 847 563
700 1o 1 | | SRS 86,841 86,841
INEANGIDIE @SSELS, MEL ...ttt bbbttt b e b bbbt e b et e st e beabeabente it 605,580 605,082
(0] 10T o] ToIN g =] L A T PRSPPI 457 459
ORI SSBES...vvcvivivivititetet ettt ettt ettt et st e et s s e e s e st ese s e sese s e se s e ssse s e sese s e ae e e seAesb ettt b et bttt st ettt et s s s s e 3$ 964,130 $ 944,137
LIABILITIES AND STOCKHOLDERS’ EQUITY
LIABILITIES
Current liabilities:

Fund management and administration Payable ............cociiiiiiiiiiinie e $ 26,551 $ 30,085

Compensation and Denefits PAYADIE ..o 20,315 38,111

Payable to Gold Bullion Holdings (Jersey) Limited (“GBH”) .......ccccviiniiiinniinieninesesisesesiesesiesieneas 14,804 14,804

INCOME TAXES PAYADIE ... it 1,830 3,866

Operating 1ease HaDIIITIES. ..........cviiiieee s 847 578

Accounts payable and other labIlItIES ..........cc.oiiiiiiiie e 20,341 15,772

TOtal CUITENT HADTIITIES ..ot eb e e s e e s s bt e e s sbeeessbeeeeas 84,688 103,216
ConVErtible NOtES—IONG TEIM L. .iiiiieie ettt be bt sbe s besbeebesteeteetenrenns 275,638 274,888
=L [ (0T ] 2] o PP PRRURPRPRRN 25,671 24,328
TOAL TADTHLIES ... bbbt b ettt b bbbt bt e et nnes 385,997 402,432
Preferred stock:
Series A Non-Voting Convertible, par value $0.01; 14.750 shares authorized, issued and

OUESTANGING .-ttt bbbt bbb h bbb bbbtk e ekt benn bt enens 132,569 132,569
STOCKHOLDERS’ EQUITY
Common stock, par value $0.01; 400,000 shares authorized:

Issued and outstanding: 151,857 and 150,330 at June 30, 2024 and December 31, 2023, respectively 1,519 1,503
Additional Paid-iN CAPITAL ..ot bbbt bbb bbb e 315,359 312,440
Accumulated other COMPIENENSIVE [0SS ........cviiiieieieiee ettt sre et nre e e (931) (548)
RETAINET BAIMINGS ....e ittt b bbbt b bbb e bt b e b e b e b e e b e e b e e bt e b e e b e e b e ebesbesbenbenbesbenbens 129,617 95,741
TOtal StOCKNOLIACTS” ©QUILY ..eveettiueeitieieetee st ettt ettt ettt e st e st e esbeeteeseeeteenteaseesbeeteaseeabeenteaneenseeneeanean 445,564 409,136
Total liabilities and StOCKNOIACTS” EQUILY .....veviiueeieieiiaiieiteeie e ettt e et e st nte e e steenteeneesreeeeaneas $ 964,130 $ 944,137




WISDOMTREE, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(in thousands)

(Unaudited)
Six Months Ended
June 30,
2024 2023
Cash flows from operating activities:
BT INCOMI ...ttt bbb bbb bbb bbb bbbt b bt £ e b b £ e bbb e bbb e bt et b bt et $ 43,870 $ 70,485
Adjustments to reconcile net income to net cash provided by operating activities: ...............
Advisory and license fees paid in gold, other precious metals and cryptocurrency ..... (25,365) (25,692)
Stock-based COMPENSALION ..o 10,755 8,506
(DL T4 o I ToT T D (= 4,326 2,964
Gains on financial instruments owned, at fair VAIUE............cocivvireiiiinec e 1,772) (947)
Imputed interest on payable t0 GBH .........cccoiiiiiiiic e 1,342 —
LLOSSES ON INVESIMIENES......ciuviiireeitie ittt st et ste st e et e e ebe e sbe e s b e e sbessbeeeabeesbeesbaesabeesbessaeeesbeesbeesbseanbeesbeesseeas 1,195 819
Depreciation and amortization 801 230
Amortization of issuance coStS—CONVErtiDIE NOLES.........cceiiiiriiiiiiiirree e 750 1,069
AMOrtization Of right OF USE @SSEL ........eeiiireirieerr et 647 640
Gain on revaluation/termination of deferred consideration—gold payments ..........cccccovvrrrnscecenenns — (61,953)
Loss on extinguishment of convertible NOtES ... — 9,721
Impairments — 4,900
Contractual gold payments — 6,069
(0131 TSSOSO TSSOSO TSSOSO PP TO TR POUP PP — (946)
Changes in operating assets and liabilities:
ACCOUNES TECRIVADIE ... s (7,132) (5,254)
Prepaid expenses (3,353) (3,425)
Gold and Other PreCioUS METAIS ............cviiiiririreieceeee et 24,972 18,441
ONEE BSSELS ... (118) 347
Fund management and administration payable ... (3,430) 6,419
Compensation and benefits payable ... (17,657) (18,941)
Income taxes payable (2,028) (2,523)
Operating 18ase lADIIITIES ..o e (662) (652)
Accounts payable and other labIilTIES . .........cc..coviiiici s 4,031 9,752
Net cash provided by operating activities 31,172 20,029
Cash flows from investing activities:
Purchase of financial instruments owned, at fair value (14,193) (40,532)
Purchase of INVEStMENLS ...........ccovriiiniiieniceceee — (20,000)
Cash paid—software dEVEIOPMENT ........c.ouiiiiiiiice bbbt (1,184) —
PUICNase OF TIXEA SSELS..........cuuiiiiiiiiee et (102) (58)
Proceeds from the sale of financial instruments owned, at fair VAIUE ...........cccoeeveiiiieie i 5,303 102,020
Proceeds from the exit from investment in SECUITENCY, INC. ......oviiiriiiiiiiiiccee e 465 —
Proceeds from held-to-maturity securities maturing or called prior to maturity ... 12 14
Receipt of contingent consideration—Sale of Canadian ETF DUSINESS ...........cccccviiiiiiiiiiiiiicces — 1,477
Acquisition of Securrency Transfers, Inc. (net of cash acquired) ...........c.ccoovviiiiiiiiic — (985)
Net cash (used in)/provided by investing aCtiVities. .............ccoovviiiiiiiiic (9,699) 51,936
Cash flows from financing activities:
DIVIABNAS PAIH. . ...eiiiiiiiiie bbb (9,873) (9,647)
ShAres rEPUICNASE ........cviviiiiiici i (7,820) (3,540)
Repurchase and maturity of CONVertible NOTES ...........ccciiiiiiiiiiiic — (184,272)
Proceeds from the issuance 0f CONVEItIDIE NOTES ...........coviiiiiiiiiiii e — 130,000
Termination of deferred consideration—gold payments... — (50,005)
1SSUANCE COSES—CONVEILIDIE NOTES ...t bbb — (3,548)
Issuance costs—Series C Non-Voting Convertible Preferred STOCK..........cccoiiiiiiiiiiciiccccee — 97)
Net cash used in fiNANCING ACHIVITIES ...........ccouiiiiiiriee s (17,693) (121,109)
(Decrease)/increase in cash flow due to changes in foreign exchange rate...........c.cccoveiiiiiiiiciiic (626) 778
Net increase/(decrease) in cash, cash equivalents and restricted Cash ... 3,154 (48,366)
Cash, cash equivalents and restricted cash—eginning Of YEar............cccviiiiiiiiiiiiiii e 129,305 132,101
Cash, cash equivalents and restricted cash—end O PEIIOU ........ccvciviiiiieiiieiece e $ 132,459 $ 83,735
Supplemental disclosure of cash flow information:
Cash paid fOr INCOME TAXES .......cvriiueiiiiiieieiesieie ettt $ 11,138 $ 5,900
Cash Paid FOr INTEIESE......c.iiiieiiie bbb et sb e enes $ 6,175 $ 4,514




NON-GAAP FINANCIAL MEASUREMENTS

In an effort to provide additional information regarding our results as determined by GAAP, we also disclose certain non-GAAP
information which we believe provides useful and meaningful information. Our management reviews these non-GAAP financial
measurements when evaluating our financial performance and results of operations; therefore, we believe it is useful to provide information
with respect to these non-GAAP measurements so as to share this perspective of management. Non-GAAP measurements do not have any
standardized meaning, do not replace nor are superior to GAAP financial measurements and are unlikely to be comparable to similar
measures presented by other companies. These non-GAAP financial measurements should be considered in the context with our GAAP
results. The non-GAAP financial measurements contained in this press release include:

Adjusted Operating Income, Operating Expenses, Income Before Income Taxes, Income Tax Expense, Net Income and Diluted
Earnings per Share

We disclose adjusted operating income, operating expenses, income before income taxes, income tax expense, net income and diluted
earnings per share as non-GAAP financial measurements in order to report our results exclusive of items that are non-recurring or not core to
our operating business. We believe presenting these non-GAAP financial measurements provides investors with a consistent way to analyze
our performance. These non-GAAP financial measurements exclude the following:

Gains or losses on financial instruments owned: We account for our financial instruments owned as trading securities, which requires
these instruments to be measured at fair value with gains and losses reported in net income. We exclude these items when calculating our
non-GAAP financial measurements as the gains and losses introduce volatility in earnings and are not core to our operating business.

Tax windfalls and shortfalls upon vesting of stock-based compensation awards: GAAP requires the recognition of tax windfalls and
shortfalls within income tax expense. These items arise upon the vesting of stock-based compensation awards and the magnitude is directly
correlated to the number of awards vesting/exercised as well as the difference between the price of our stock on the date the award was
granted and the date the award vested or was exercised. We exclude these items when calculating our non-GAAP financial measurements as
they introduce volatility in earnings and are not core to our operating business.

Imputed interest on our payable to the Gold Bullion Holdings (Jersey) Limited (“GBH”): During the fourth quarter of 2023, we
repurchased our Series C Non-Voting Convertible Preferred Stock, which was convertible into approximately 13.1 million shares of
WisdomTree common stock, from GBH, a subsidiary of the World Gold Council, for aggregate cash consideration of approximately $84.4
million. Under the terms of the transaction, we paid GBH $40.0 million on the closing date, with the remainder of the purchase price payable
in equal annual installments on the first, second and third anniversaries of the closing date, with no requirement to pay interest. Under US
GAAP, the obligation is recorded at its present value utilizing a market rate of interest on the closing date of 7.0% and the corresponding
discount is amortized as interest expense pursuant to the effective interest method of accounting over the life of the obligation. We exclude
this item when calculating our non-GAAP financial measurements as recognition of interest expense is non-cash and contrary to the stated
terms of our obligation.

Other items: Gains and losses recognized on our investments, changes in deferred tax asset valuation allowance, expenses incurred in
response to an activist campaign, unrealized gains or losses on the revaluation/termination of deferred consideration—gold payments which
we terminated in the second quarter of 2023, loss on extinguishment of convertible notes, impairments and litigation expenses associated
with certain provisions of our Stockholder Rights Agreement dated as of March 17, 2023, as amended, with Continental Stock Transfer &
Trust Company, as Rights Agent, are excluded when calculating our non-GAAP financial measurements.

Adjusted Effective Income Tax Rate

We disclose our adjusted effective income tax rate as a non-GAAP financial measurement in order to report our effective income tax rate
exclusive of items that are non-recurring or not core to our operating business. We believe reporting our adjusted effective income tax rate
provides investors with a consistent way to analyze our income taxes. Our adjusted effective income tax rate is calculated by dividing
adjusted income tax expense by adjusted income before income taxes. See above for information regarding the items that are excluded.

Gross Margin and Gross Margin Percentage

We disclose our gross margin and gross margin percentage as non-GAAP financial measurements because we believe they provide
investors with a consistent way to analyze the amount we retain after paying third-party service providers to operate our ETPs. These
measures also assist us in analyzing the profitability of our products. We define gross margin as total operating revenues less fund
management and administration expenses. Gross margin percentage is calculated as gross margin divided by total operating revenues.
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GAAP to NON-GAAP RECONCILIATION (CONSOLIDATED)

(in thousands)

(Unaudited)
Three Months Ended
June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
Adjusted Net Income and Diluted Earnings per Share: 2024 2024 2023 2023 2023
Net inCome, as FePOIEM.......cccovvviveriiriirereeie e $ 21,759 $ 227111 $ 19,077 $ 12,984 $ 54,252
Add back: Expenses incurred in response to an activist
campaign, net of INCOME taXES.......ccevverereriererere e 3,234 526 — — 3,720
Add back/(deduct): Losses/(gains) recognized on investments,
Net OF INCOME TAXES ...viviieieierie e 998 (93) (336) 323 (2,346)
Add back: Imputed interest on payable to GBH, net of income
BBXES vttt 513 504 224 — —
Add back/(deduct): Increase/(decrease) in deferred tax asset
valuation allowance on financial instruments owned and
INVESTMENTS ... 391 (531) (280) 1,234 (508)
Add back/(deduct): Losses/(gains) on financial instruments
owned, net of INCOME tAXES .......ovververieriiriererese e 220 (1,562) (370) 1,479 762
(Deduct)/add back: Tax (windfalls)/shortfalls upon vesting of
stock-based compensation awards...........cooeverereneneneneniens (40) (699) (6) (18) 33
Add back: Litigation expenses associated with certain
provisions of the Stockholder Rights Agreement, net of
INCOIME TAXES ...ttt ettt — — — — 367
Add back: Impairments, net of income taxes .........ccocvvvvivnivneinnns — — 257 2,046 —
Deduct: Gain on revaluation/termination of deferred
consideration—gold payments ...........cccoveverenenenesieniesieniens — — — — (41,361)
Adjusted NEL INCOME .......ccvirveirreirce s $ 27,075 $ 20256 $ 18566 $ 18,048 $ 14,919
Weighted average common shares—diluted ...........cccoceveviineieiennenn, 166,359 165,268 171,703 177,140 170,672
Adjusted earnings per share—diluted..............cccoevevererereiecrcrcreerene $ 0.16 $ 012 % 011  $ 010 % 0.09
Three Months Ended
June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
Gross Margin and Gross Margin Percentage: 2024 2024 2023 2023 2023
OPEIALING FEVENUES ......cvcveveveveveterereteseseseseseseseseseseseseseseseseseseseseseseseseans $ 107,034 $ 96838 $ 90,844 $ 90,423 $ 85,724
Less: Fund management and administration ..............ccccocevevnene. (20,139) (19,962) (18,445) (18,023) (17,727)
GrOSS MAIGIN w..vveviieieeie sttt et sae s s e nsesens $ 86,895 $ 76876 $ 72399 $ 72400 $ 67,997
Gross Margin PErCENtAJE ........ccoovrvrveiririrrerie e 81.2% 79.4% 79.7% 80.1% 79.3%
Three Months Ended
Adjusted Operating Income and Adjusted Operating June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
Income Margin: 2024 2024 2023 2023 2023
OPEratiNg FBVENUES ......cveureieeerereeetereesesiesesesessesesesessesesessssssesensssssesens $ 107,034 $ 96,838 $ 90,844 $ 90423 $ 85,724
OPErating iNCOME ........cucviveveueuetcreeeteeereeeteeeteee e s v s s sebe s s s s eseaeaesenas $ 33511 $ 2790 $ 26035 $ 26705 $ 18,181
Add back: Expenses incurred in response to an activist
CAMPAIGN ©evveveereerieieiete e et et e s e et e st e stesaesaestestestessessessessens 4271 695 — — 4913
Adjusted operating iNCOME..........ccccveveuieieiiereieeeeeeee et $ 37,782 $ 28,645 $ 2603 $ 26,705 $ 23,094
Adjusted operating iNCOME MArGiN........ccocoeverrrnieirirseire e 35.3% 29.6% 28.7% 29.5% 26.9%
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Adjusted Total Operating Expenses:

Total Operating EXPENSES .....coveverierierierieriesie ettt see e
Deduct: Expenses incurred in response to an activist campaign ..

Adjusted total operating eXPenSeS .........ccveeerererereeereieseneeeseee e

Adjusted Income Before Income Taxes:

Income before INCOME TAXES ..o
Add back: Expenses incurred in response to an activist
CAMPAIGN ettt e et eene e e te et e s ereseeseseeneaneneas
Add back/(deduct): Losses/(gains) recognized on investments....
Add back: Imputed interest on payable to GBH............cccccceenee.
Add back/(deduct): Losses/(gains) on financial instruments
(01117 T o PR
Add back: Litigation expenses associated with certain

provisions of the Stockholder Rights Agreement ...................

Add back: IMpairments .........ccocevvvieiiiniinie e
Deduct: Gain on revaluation/termination of deferred

consideration—gold payments ..........ccccovvevererienienenesiesieniens

Add back: Loss on extinguishment of convertible notes..............

Adjusted income before iNCOMe taXxes.......ccovvvevereienenesese e

Adjusted Income Tax Expense and Adjusted Effective Income
Tax Rate:

Adjusted income before income taxes (above) ...

INCOME tAX EXPEINSE ....eeeiiieieieiee ettt ettt
Add back: Tax benefit arising from expenses incurred in
response to an activist Campaign .......c.ccocevveverienenenesesesiens
(Deduct)/add back: (Increase)/decrease in deferred tax asset
valuation allowance on financial instruments owned and
INVESTMENTS ...
Add back/(deduct): Tax benefit/(expense) on gains and losses on
INVESTMENTS ...
Add back: Tax benefit on imputed interest ..........cc.cccoevvrcivrens
Add back/(deduct): Tax benefit/(expense) arising from
(gains)/losses on financial instruments owned......................
Add back/(deduct): Tax windfalls/(shortfalls) upon vesting of
stock-based compensation awards...........cooevereneneneneneniens
Add back: Tax benefit arising from litigation expenses
associated with certain provisions of the Stockholder Rights
AGIEEIMENT ..ot
Add back: Tax benefit arising from impairments..............cccc.cee..
Adjusted iINCOME taX EXPENSE ....cvevvevereeieriesiesiesie e sie e sre e sse e seesee e

Adjusted effective iNCOME taXx rate .........ccevevererereriese e

Three Months Ended

June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
2024 2024 2023 2023 2023
$ 73,523 $ 68,888 $ 64809 $ 63,718 3 67,543
(4,271) (695) — — (4,913)
$ 69,252 $ 68,193 $ 64809 $ 63718 3 62,630
Three Months Ended
June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
2024 2024 2023 2023 2023
$ 29,526 $ 27,812 $ 24765 $ 18820 3 57,807
4,271 695 — — 4,913
1,318 (123) (1,003) 426 (3,099)
677 666 296 — —
291 (2,063) (489) 1,953 1,007
— — — — 485
— — 339 2,703 —
_ — — — (41,361)
$ 36,083 $ 26,987 $ 23908 $ 23902 3 19,752
Three Months Ended
June 30, Mar. 31, Dec. 31, Sept. 30, June 30,
2024 2024 2023 2023 2023
$ 36,083 $ 26,987 $ 23908 $ 23902 3 19,752
$ 7,767 $ 5,701 $ 5688 $ 5836 $ 3,555
1,037 169 — — 1,193
(391) 531 280 (1,234) 508
320 (30) (667) 103 (753)
164 162 72 — —
71 (501) (119) 474 245
40 699 6 18 (33)
— — — — 118
— — 82 657 —
$ 9,008 $ 6,731 $ 5342 % 5854 $ 4,833
25.0% 24.9% 22.3% 24.5% 24.5%
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements that are based on our management’s beliefs and assumptions and on information
currently available to our management. Although we believe that the expectations reflected in these forward-looking statements are
reasonable, these statements relate to future events or our future financial performance, and involve known and unknown risks, uncertainties
and other factors that may cause our actual results, levels of activity, performance or achievements to be materially different from any future
results, levels of activity, performance or achievements expressed or implied by these forward-looking statements. In some cases, you can
identify forward-looking statements by terminology such as “may,” “will,” “should,” “expects,” “intends,” “plans,” “anticipates,” “believes,”
“estimates,” “predicts,” “potential,” “continue” or the negative of these terms or other comparable terminology. These statements are only
predictions. You should not place undue reliance on forward-looking statements because they involve known and unknown risks,
uncertainties and other factors, which are, in some cases, beyond our control and could materially affect results. Factors that may cause actual
results to differ materially from current expectations include, among other things, the risks described below. If one or more of these or other
risks or uncertainties occur, or if our underlying assumptions prove to be incorrect, actual events or results may vary significantly from those
implied or projected by the forward-looking statements. No forward-looking statement is a guarantee of future performance. You should read
this press release completely and with the understanding that our actual future results may be materially different from any future results
expressed or implied by these forward-looking statements.

99 <. 29 <

In particular, forward-looking statements in this press release may include statements about:

anticipated trends, conditions and investor sentiment in the global markets and ETPs;

anticipated levels of inflows into and outflows out of our ETPs;

our ability to deliver favorable rates of return to investors;

competition in our business;

whether we will experience future growth;

our ability to develop new products and services and their potential for success;

our ability to maintain current vendors or find new vendors to provide services to us at favorable costs;
our ability to successfully implement our strategy relating to digital assets and blockchain-enabled financial services, including
WisdomTree Prime®, and achieve its objectives;

our ability to successfully operate and expand our business in non-U.S. markets;

o the effect of laws and regulations that apply to our business; and

e actions of activist stockholders.

Ou

¢ declining prices of securities, gold and other precious metals and other commaodities and changes in interest rates and general
market conditions can adversely affect our business by reducing the market value of the assets we manage or causing WisdomTree
ETP investors to sell their fund shares and trigger redemptions;

o fluctuations in the amount and mix of our AUM, whether caused by disruptions in the financial markets or otherwise, including but
not limited to events such as a pandemic or war, geopolitical conflicts, political events, acts of terrorism and other matters beyond
our control, may negatively impact revenues and operating margins, and may impede our ability to refinance our debt upon maturity
or increase the cost of borrowing upon a refinancing;

e competitive pressures could reduce revenues and profit margins;

o we derive a substantial portion of our revenues from a limited number of products, and, as a result, our operating results are
particularly exposed to investor sentiment toward investing in the products’ strategies and our ability to maintain the AUM of these
products, as well as the performance of these products and market-specific and political and economic risk;

¢ asignificant portion of our AUM is held in products with exposure to U.S. and international developed markets, and we therefore
have exposure to domestic and foreign market conditions and are subject to currency exchange rate risks;

o withdrawals or broad changes in investments in our ETPs by investors with significant positions may negatively impact revenues
and operating margins;

o we face increased operational, regulatory, financial and other risks as a result of conducting our business internationally, and as we
expand our digital assets product offerings and services beyond our existing ETP business;

o many of our ETPs have a limited track record, and poor investment performance could cause our revenues to decline;

o we depend on third parties to provide many critical services to operate our business and our ETPs. The failure of key vendors to
adequately provide such services could materially affect our operating business and harm WisdomTree ETP investors; and

o actions of activist stockholders against us, which have been costly and may be disruptive and cause uncertainty about the strategic
direction of our business.

=

business is subject to many risks and uncertainties, including without limitation:

Other factors, such as general economic conditions, including currency exchange rate fluctuations, also may have an effect on the results
of our operations. For a more complete description of the risks noted above and other risks that could cause our actual results to differ from
our current expectations, see “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2023 and our quarterly
report on Form 10-Q for the quarter ended March 31, 2024.

The forward-looking statements in this press release represent our views as of the date of this press release. We anticipate that
subsequent events and developments may cause our views to change. However, while we may elect to update these forward-looking
statements at some point in the future, we have no current intention of doing so except to the extent required by applicable law. Therefore,
these forward-looking statements do not represent our views as of any date other than the date of this press release.
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