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Marvell Technology Group Ltd. Reaches
Settlement With SEC Regarding Historic
Stock Option Granting Practices

SANTA CLARA, Calif., May 8 /PRNewswire-FirstCall/ -- Marvell (Nasdaq: MRVL) today
announced that it has entered into a settlement with the Securities & Exchange Commission
("SEC") in connection with the SEC's previously disclosed investigation into the Company's
historic stock option granting practices.

(Logo: http://www.newscom.com/cgi-bin/prnh/20070411/SFWQ034LOGO)

Without admitting or denying the allegations in the SEC's complaint, the Company agreed to
settle the charges by consenting to a permanent injunction against any future violations of
various provisions of the federal securities laws. The Company will also pay a civil penalty of
$10 million in connection with the settlement.

In a related agreement, Weili Dai, one of the Company's co-founders, also entered into a
settlement with the SEC. Without admitting or denying the allegations in the SEC's
complaint, Ms. Dai consented to a permanent injunction against any future violations of
various provisions of the federal securities laws, agreed not to serve as a director or officer
of a public company for a period of five years, and will pay a civil penalty of $500,000.

About Marvell

Marvell (Nasdaq: MRVL) is a leader in the development of storage, communications, and
consumer silicon solutions. The company's diverse product portfolio includes switching,
transceiver, communications controller, wireless, and storage solutions that power the entire
communications infrastructure including enterprise, metro, home, and storage networking.
As used in this release, the terms "company" and "Marvell" refer to Marvell Technology
Group Ltd. and its subsidiaries. For more information, visit http://www.marvell.com.

Marvell(R) is a registered trademark of Marvell or its affiliates. Other names and brands may
be claimed as the property of others.
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