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Delivery of two modules to the Corpus Christi
Chemical Project site in 2020. Each module
weighed more than 17 million pounds, reached
the height of a 17-story building, and was
transported more than 5 miles over land.

Cautionary Statement = Statements of future events or conditions in this report are forward-looking statements. Actual future results,

including financial and operating performance; demand growth and mix; planned capital and cash operating expense reductions and efficiency
improvements, and ability to meet or exceed announced reduction objectives; future reductions in emissions intensity and resulting reductions

in absolute emissions; carbon capture results; resource recoveries; production rates; project plans, timing, costs, and capacities; drilling programs
and improvements; and product sales and mix differ materially due to a number of factors including global or regional changes in oil, gas, or
petrochemicals prices or other market or economic conditions affecting the oil, gas, and petrochemical industries; the severity, length and ultimate
impact of COVID-19 on people and economies and the timing and pace of regional and global economic recovery; the ability to realize efficiencies
within and ‘across our business lines and to maintain cost reductions while protecting our competitive positioning; the impact of company actions to
protect the health and safety of employees, vendors, customers, and communities; reservoir performance; the outcome and timing of exploration
and development projects; timely completion of construction projects; war and other security disturbances, including shipping blockades or
harassment; political factors including changes in local, national, or international policies affecting our business; changes in law or government
regulation or policies, including trade sanctions, taxes, environmental requlations and policies to address climate change risks, the granting of
necessary licenses and permits, and government actions to address the COVID-19 pandemic; the outcome of commercial negotiations; actions of
competitors and commercial counterparties; actions of consumers including changes in demand preferences; the outcome of research efforts and
the ability to bring new technology to commercial scale on a cost-competitive basis; the development and competitiveness of alternative energy and
emission reduction technologies; unforeseen technical or operating difficulties; and other factors discussed here and in [tem TA. Risk Factors of our
most recent Form 10-K. All forward-looking statements are based on management’s knowledge and reasonable expectations at the time of this
report and we assume no duty to update these statements as of any future date.

As used in this publication, the term “industry” refers to publicly traded international energy companies. The term “project” can refer to a variety of
different activities and does not necessarily have the same meaning as in any government payment transparency reports. Unless otherwise specified,
data shown is for 2020. Prior years’ data have been reclassified in certain cases to conform to the 2020 presentation basis. Unless otherwise stated,
production rates, project capacities, and acreage values are gross. References to “emissions” refer to energy-related emissions.



To the people on the front lines - the

first responders, health care workers,

employees and essential businesses -

who are courageously helping all of

us during the coronavirus pandemic.
As a company with employees worldwide, we have a deep appreciation

for what is needed to mobilize and assist people on a global scale.

We have worked together to endure unprecedented challenges this year,
and we will continue to provide the critical products and reliable energy that

support our heroes on the front lines and our communities around the world.

We are grateful to all who stepped up to help. THANK YOU
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TO OUR SHAREHOLDERS

The past year was like no other in recent memory.
The global pandemic took a tragic toll on people and

communities, while severely impacting businesses,

big and small. Yet, as is often the case, hardships bring
out the best in people, as exemplified by the thousands
of frontline workers, first responders and medical
professionals who are battling the virus.

An exceptional commitment was also displayed

by thousands of ExxonMobil employees around

the world who responded to the pandemic by
serving their communities. I'm proud of the way they
stepped up and made contributions to those in need
of our products, from hand sanitizer and specialty
products for protective equipment to fuel for

first responders. Through extraordinary efforts,

we kept operations running 24/7 while achieving
strong safety and reliability performance.

The impact of the pandemic on our business was
severe. As economies shut down, energy consumption
collapsed. For the first time in memory, all of our
businesses faced simultaneous lows.

We adjusted our capital investment plans,
reducing spending last year by more than 30 percent,
and developed future plans more flexible to market
conditions and focused on priority areas that will

deliver the strongest returns. These include our
high-performance chemical projects, refinery upgrades
and, in the Upstream, our advantaged assets in Guyang,
the Permian Basin, and Brazil.

Our recent reorganizations along value chains enabled
us to reduce operating costs and improve efficiencies
to better position ourselves for the future. Structural
changes during the year resulted in reduced cash
operating expenses of $3 billion. These savings grow

to $6 billion a year by 2023 compared to 2019

We also continued to make strong progress on our
plans to mitigate climate risk and position the
company for success in a lower-carbon energy future.
We met emission-reduction goals for methane and
flaring and established new plans that are projected to
be consistent with the goals of the Paris Agreement.?
Our forward plans are expected to reduce absolute
Upstream greenhouse gas emissions by an estimated
30 percent by 2025 compared to 2016, and by the end
of the decade, deliver industry-leading greenhouse gas
performance and align our Upstream operations with
the World Bank’s initiative to eliminate routine flaring.?

Other notable milestones in 2020 include:

- Our active Board refreshment program continued
with two new directors added by the end of January
2021, which brings to six the number of independent
directors added since 2015. In recent years the
company has pursued additional board expertise
in climate science, asset and risk management, and
relevant industry experience. The average tenure for
our directors is about six years, compared to an average
of about eight years for companies in the S&P 500.

- In Guyana, Liza Phase 2 and Payara developments
progressed, and we continued exploration success
with three new discoveries, increasing the recoverable
resource estimate on the Stabroek Block to nearly
9 billion oil-equivalent barrels.

» The Chemical business set a new record for
polyethylene sales, reflecting demand growth
for performance packaging and strong operating
performance.



“We look forward to playing an important role in the recovery and
beyond - by providing energy and products that are critical to economic
growth while minimizing environmental impacts. We support society’s
aspiration of net-zero emissions by 2050 and its ambition to achieve a
lower-carbon energy future.”

- We maintained our position as a global leader in
carbon capture and storage (CCS), increasing captured
carbon dioxide (CO2) to more than 120 million tonnes.
This is well over twice the closest competitor and larger
than the next five competitors combined.*

More recently, we announced the creation of a new
business — ExxonMobil Low Carbon Solutions - to
commercialize our extensive low-carbon technology
portfolio and help society achieve the climate goals
outlined in the Paris Agreement. This new business
builds on the work of our Carbon Capture and Storage
Venture established in 2018.

The business will initially concentrate on CCS, advancing
plans for over 20 opportunities around the world

to enable large-scale emission reductions. It will

also leverage ExxonMobil’s significant experience in
hydrogen production and add other technology focus
areas, such as advanced biofuels, as they mature to
commercialization.

Our research and development program is continuing
to pursue breakthrough technologies to address
emissions in the economy’s highest-emitting

sectors: power generation, industrial, and commercial
transportation. We plan to invest $3 billion in
lower-emission energy solutions through 2025°

Over the past two decades, we have invested more

than $10 billion to research, develop, and deploy lower-
emission energy solutions, resulting in highly efficient
operations that have eliminated or avoided approximately
480 million tonnes of greenhouse gas emissions as of
year-end 2019 - equivalent to the average annual energy
demand of more than 55 million U.S. homes.®

New technologies will be critically important in the future
as the global economy and energy use recover. The
market fundamentals underpinning our business remain
strong — growing populations and improved living
standards will require more energy. The respected
International Energy Agency projects that oil and gas

will comprise 46 percent of the global energy mix in
2040 under their Paris Agreement-aligned Sustainable
Development Scenario.’

We look forward to playing an important role in the
recovery and beyond - by providing energy and products
that are critical to economic growth while minimizing
environmental impacts. We support society’s aspiration
of net-zero emissions by 2050 and its ambition to achieve
a lower-carbon energy future.

The events of the past year were among the most
difficult we've ever experienced, yet our employees
rose to the challenge. This gives all of us at ExxonMobil
tremendous confidence in our plans, our people, and
our future.

Thank you for investing in ExxonMobil.

N

Darren Woods
Chairman and CEO






We play an important role in meeting society’s
need for energy and at the same time are
committed to supporting efforts to mitigate
the risks of climate change. This is reflected in
the four pillars of our climate strategy.

MITIGATING EMISSIONS IN
COMPANY OPERATIONS

PROVIDING PRODUCTS TO
HELP CUSTOMERS REDUCE
THEIR EMISSIONS

DEVELOPING AND DEPLOYING
SCALABLE TECHNOLOGY
SOLUTIONS

PROACTIVELY ENGAGING ON
CLIMATE-RELATED POLICY

HO@O®

We seek to be an industry leader in
greenhouse gas performance by 2030 with
emission reduction plans projected to be
consistent with goals of the Paris Agreement.

THE 2025 PLAN
1 5 -2 0% REDUCTION IN GREENHOUSE
GAS INTENSITY OF OUR UPSTREAM OPERATIONS

SUPPORTED BY
O/ REDUCTION IN
40'50 /O METHANE INTENSITY
O/ REDUCTION IN
3 5 '45 /O FLARING INTENSITY
EXPECTED TO DELIVER
AN ABSOLUTE REDUCTION o
OF ~30 PERCENT IN ~3 0 /
GREENHOUSE GAS O
EMISSIONS IN OUR UPSTREAM BUSINESS

Upstream operations also plan to align with
the World Bank’s initiative to eliminate routine
flaring by 2030.

Emission reduction plans cover Scope 1 and Scope 2
emissions from assets operated by the company versus
2016 levels.
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ENERGY FOR A GROWING POPULATION

Affordable, reliable energy is essential to facilitate
improvements in quality of life, including longer life
expectancy, higher education, and increased gross
national income per capita, regardless of location.

Today, half of the world’s population has a life expectancy
of 12 years less than those living in the United States, and
receives a third less education® Close to 1 billion people
still live without electricity.” This has enormous implications
for the future of energy and the products that make
modern life possible.

Global demand for energy will increase as the world’s
population grows by an expected 1.6 billion people in
the next two decades to more than 9 billion; the middle
class will expand to more than 5 billion people by 2030,

with almost 90 percent of the next 1 billion entrants

into the middle class living in Asia.

SCALABLE TECHNOLOGY SOLUTIONS

CARBON CAPTURE AND STORAGE

G Lo BAL LEADE R I N ccs Carbon capture and storage (CCS) is the process in which

carbon dioxide (CO2), that would have otherwise been
EXXONMOBIL IS THE FIRST COMPANY IN THE WORLD TO

emitted into the atmosphere, is captured and injected into
CAPTURE MORE THAN 120 MILLION TONNES OF CO2* deep underground geologic formations for safe, secure

storage. It is recognized as one of the most important
low-carbon technologies required to achieve society’s

EXXONMOBIL'S EFFORTS ACCOUNT FOR APPROXIMATELY net-zero goals at the lowest costs and is one of the only
40 PERCENT OF ALL THE technologies that could enable some industrial sectors to
4 0/ ANTHROPOGENIC CO2 THAT HAS decarbonize. ExxonMobil is the global leader in carbon
o BEEN CAPTURED SINCE 19704 capture and has more than 30 years of experience developing

and deploying CCS technologies. We also have an equity
share of about one-fifth of the world’s CO2 capture capacity

D and are evaluating multiple opportunities to expand
OUR ANNUAL CARBON CAPTURE (oY dmm]e) capacity. Furthermore, we are working on negative
CAPACITY IS ~9 MILLION TONNES OR THE p— emissions technologies, like direct air capture, which uses
EMISSIONS FROM APPROXIMATELY advanced materials to capture CO2 from the atmosphere.

2 MILLION CARS PER YEAR™ 2 M I LLION

~480 MILLION TONNES OF GREENHOUSE GAS EMISSIONS ELIMINATED

OR AVOIDED SINCE 2000 THROUGH ENERGY EFFICIENCY AND MITIGATION OF EMISSIONS™

\



Impacts from the COVID-19 pandemic have been
significant, affecting not only lives but also the global
economy and energy demand. As the global response to
the pandemic continues and vaccines are administered and
economies begin to recover, the fundamental drivers for
energy demand are expected to return.

Under most third-party scenarios that meet the objectives
of the Paris Agreement, oil and natural gas will continue
to play a significant role for decades in meeting increasing
energy demand of a growing and more prosperous world
population. ExxonMobil expects to play an important part
in meeting society’s need for energy and is committed to
supporting efforts to mitigate the risks of climate change.

Commercially viable technology advances are required to
achieve the goals of the Paris Agreement. ExxonMobil’s
sustained investment in research and development is focused
on society’s highest-emitting sectors of industrial, power
generation, and commercial transportation, which together

ENERGY-EFFICIENT MANUFACTURING

Demand for industrial products is expected to continue

to grow as the global economy recovers and standards of
living rise in the developing world. To meet this demand,
manufacturing solutions that are more energy- and
greenhouse gas-efficient than those currently available
will be required. Since 2000, ExxonMobil has reduced and
avoided more than 320 million tonnes of emissions through
energy efficiency and cogeneration projects and continues
to target research in equipment design, advanced
separations, catalysis, and process configurations as part
of efforts to develop energy-efficient manufacturing."

ADVANCED BIOFUELS

Heavy-duty transportation requires fuels with high energy
density that liquid hydrocarbons provide. Biofuels, such

as those derived from algae, have the potential to be a
scalable solution and deliver the required energy density in
a liquid form that could reduce greenhouse gas emissions
by more than 50 percent compared to today’s heavy-duty
transportation fuels."” We continue to progress and invest
in research to transform algae and cellulosic biomass into
liquid fuels (biofuels) for the transportation sector.

770 MILLION PEOPLE

WITHOUT ACCESS TO ELECTRICITY

account for 80 percent of global energy-related CO2 emissions,
and for which the current solution set is insufficient.”

To address these gaps in available technologies, we are
working to develop breakthrough solutions in a number of
areas - including carbon capture, biofuels, hydrogen, and
energy-efficient process technology — and recently created
a new business to commercialize our extensive low-carbon
technology portfolio.

Providing affordable and reliable energy while managing
emissions requires a long-term perspective, competency
in fundamental science and engineering, and significant
investment. ExxonMobil has a history of more than

135 years as an energy innovator and is committed to
doing its part to help society address this critical challenge.

GLOBAL ENERGY-RELATED
CO2 EMISSIONS BY SECTOR?

—
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PROVIDING ENERGY AND PRODUCTS FOR MODERN LIFE

ExxonMobil safely provides the energy and products that advance modern life, exploring for and producing oil and gas;
refining the fuels and lubricants that enable transportation by land, sea, and air; and manufacturing the chemical
building blocks for many products essential to life today.

EXPLORATION: ExxonMobil searches the globe for
low-cost hydrocarbon supplies that can help the world
responsibly meet increasing energy needs. ExxonMobil
maintains one of the most active exploration programs
in the industry, with particular focus on the deepwater
portfolio.

PRODUCTION: ExxonMobil develops and produces
oil and natural gas around the world, and has
deepwater, unconventional, liquefied natural gas
(LNG), heavy oil, and conventional operations.

We use innovation and industry-leading technology
to safely and responsibly produce hydrocarbons

to meet global energy demand.

REFINING: ExxonMobil is one of the world’s largest
manufacturers and marketers of fuels and lubricants,
selling about 5 million barrels per day of petroleum
products, through a global network of more than
20,000 retail stations and commercial channels.

CHEMICAL: ExxonMobil leverages proprietary,
industry-leading technology to produce high-value
performance products. They are differentiated due to
their enhanced properties and the significant value
they bring to our customers and end-users.

COMPETITIVE ADVANTAGES

TECHNOLOGY

Combined with a best-in-class portfolio
and financial capacity, ExxonMobil’s
competitive advantages position the
company to resiliently respond to market We are a proven technology leader The scale of our global business

conditions and deliver superior growth and our partnerships and investments facilitates broad deployment of

and value. in fundamental science and research expertise, cost efficiencies, and

lead to lower operating and project operational learnings, while also

costs and development of higher-value enabling preferred partnership

products to meet society’s evolving opportunities.
needs.




PROGRESSING ADVANTAGED INVESTMENTS

m Started up Delaware

central processing and export facility
and the long haul pipeline connecting

Permian to the Houston area

Progressing

phased development
projects, including
funding of a third project,
Payara, in parallel to the
exploration program

4

BUSINESS LINES
M Upstream

M Downstream

M Chemical

® Countries with
ExxonMobil operations

INTEGRATION

Integration across global value chains
enables us to capture incremental value

for our products through extensive

operational and product flexibility,
security of feed supply, and cost
benefits, including sharing of support
organizations and facility infrastructure.

BRAZIL

Advanced Bacalhau development
and continued active exploration

42 MILLION

CORPUS CHRISTI CHEMICAL PROJECT

Progressed construction, including
module installation, to provide additional
chemical performance product capacity

Neoanii 2\l Advancing
projects that could position our
Rotterdam refinery for future
CCS investments

v 4
CHINA FUCHUANG JV

Implemented a digital automotive environment

expanding and highgrading the existing

network of Mobil 1 Car Care outlets

FUNCTIONAL
EXCELLENCE

A successful history of operating
complex global businesses has
resulted in the development of

deep knowledge in critical disciplines
and industry-leading execution
capabilities.

PROJECT WORK HOURS MANAGED BY OUR
GLOBAL PROJECTS ORGANIZATION IN 2020

PEOPLE

A world-class workforce is our most
important competitive advantage.
Our employees bring expertise
across a wide range of disciplines,
and we deploy those capabilities

to create value across our global
portfolio.




CREATING VALUE THROUGH
OUR INTEGRATED BUSINESSES

The Corpus Christi Chemical Project is an example of an advantaged investment executed by ExxonMobil’s
unique Global Projects organization, which has combined innovative modular design from the upstream with
industry-leading chemical design technc delive

Nno

it module d_el_ivery,_,"lF



2020 HIGHLIGHTS

SAFETY PERFORMANCE
(lost-time incidents per 200,000 work hours)13

U.S. petroleum industry benchmark
0.10
0.05 ExxonMobil workforce

0

2011 12 13 14 15 16 17 18 19 2020

BEST-EVER SAFETY PERFORMANCE

CAPITAL INVESTMENTS
(Capex, billion dollars)

2019 | $31 billion |
2020 $21 billion

MORE THAN 30-PERCENT DECREASE WITH
DEFERRAL COSTS OFFSET BY SAVINGS

CASH OPERATING COSTS™#
(billion dollars)

2019 | $49 billion |

2020 $42 billion

MORE THAN 15-PERCENT REDUCTION IN COSTS

~370 KOEBD

NET PERMIAN PRODUCTION EXCEEDING
PLANS DESPITE CURTAILMENTS

3 DISCOVERIES

CONTRIBUTING TO ALMOST 9 BOEB OF GROSS
RECOVERABLE RESOURCES IN GUYANA

>9 MILLION

TONNES OF RECORD POLYETHYLENE SALES

KOEBD: Thousands of oil-equivalent barrels per day
BOEB: Billions of oil-equivalent barrels

Xl
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UPSTREAM

ExxonMobil produces about 4 million oil-equivalent
barrels of net oil and natural gas per day. We are active in
40 countries, and participate in all aspects of the upstream
global value chain, including exploration, development,
production, and marketing. Our Upstream is organized
into five value-chains: deepwater, unconventional,

LNG, heavy oil, and conventional. Our industry-leading,
low cost-of-supply developments in deepwater,
unconventional Permian, and LNG underpin the growing
value of our portfolio.

UP CLOSE: GUYANA

ExxonMobil is supporting local communities and
helping to develop the local oil and natural gas
industry in Guyana. More than 2,000 Guyanese are
now supporting project activities and, along with

our primary contractors, we have spent more than
$300 million with 700 local companies since 2015.

Xl

DEEPWATER

In Guyana, our exploration success continued in 2020

with three additional discoveries, bringing the total to

18 at year end and increased the estimated gross
recoverable resource to almost 9 billion oil-equivalent
barrels. In partnership with the government of Guyana, we
are efficiently developing these resources while maintaining
active exploration to test multiple prospects.

The Liza Phase 1 development started production in
December 2019, less than five years after initial discovery,
in approximately half the time of the industry average for
projects of this size. The Liza Phase 2 development is on
schedule for start-up in 2022. The third development,
Payara, has progressed through final investment decision
following government issuance of the production license.
These three developments, combined with two additional
floating production, storage, and offloading (FPSO) vessels,
are expected to produce more than 750,000 barrels of oil
per day by 2026.

In Brazil, our acreage position is among the largest of any
company, with 2.6 million net acres. We operate more than
60 percent of our 28-block portfolio and expect to begin
operated exploration drilling in 2021. Development work is
ongoing in the Bacalhau field in the prolific pre-salt Santos
Basin. Our interests are 40 percent in each of the blocks
where the field is located.

PERMIAN

Leveraging our large contiguous acreage position and
unique development plan, we continue to increase resource
recovery and production in the Permian Basin while also
significantly reducing development and operating costs.
We produced an average of approximately 370,000 net
oil-equivalent barrels per day in 2020, a 35-percent
year-on-year production increase despite challenging
market conditions. Our estimated net recoverable
resource exceeds 10 billion oil-equivalent barrels and,
by applying our leading technology, we are positioned
to significantly increase production, unit profitability,
and overall cash flow.”

We have invested in infrastructure from New Mexico to

the U.S. Gulf Coast to provide logistics flexibility and
maximize the integrated value of our Permian development.
In 2020, we started operations at a central processing and
export facility in the Delaware Basin. Integration, including



UP CLOSE: PERMIAN TECHNOLOGY

Technology advances are increasing the overall value of the Permian development through higher resource recovery,
lower development costs, and improvements in sustainability. We are using our proprietary modeling and subsurface field
measurement capabilities to optimize well spacing and stacking, helping to reduce drilling and completion cost.
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LING AND COMPLETION COST SINCE 2018

transportation and downstream investments, enables
us to maximize our value-chain contributions from
resource development through to fuels, lubricants,
and chemicals production.

LNG

ExxonMobil is an industry leader in liquefied natural gas

and participates in the production of 86 million tonnes

per year, almost 25 percent of global LNG demand. This
leading position comes from decades of innovative technical
application and superior project management capabilities.
World-class resources and strong project performance

will enable continued addition of low cost-of-supply LNG

UP CLOSE: EMISSIONS REDUCTIONS

To further reduce methane emissions, we commenced
field trials of eight emerging methane detection

technologies, including satellite and aerial surveillance
monitoring, at nearly 1,000 sites in Texas and
New Mexico.

-y

2020 UPSTREAM PRODUCTION BY VALUE CHAIN

_

DEEPWATER 11%

LNG 22% aye
~4 million

oil-equivalent

barrels per day

HEAVY OIL 1%

UNCONVENTIONAL 25%

CONVENTIONAL 31%

production in the coming decade. Key projects include
the Golden Pass export facility on the U.S. Gulf Coast
and future developments in Papua New Guinea and
Mozambique.

We conduct conventional oil and natural gas operations in
17 countries. In our mature conventional operations, we are
focused on maximizing cash flow generation by lowering
costs and optimizing recovery efficiency. In Canada, through
our majority-owned affiliate Imperial Oil Limited (IOL),

we have a significant low-decline heavy-oil portfolio and
continue to reduce cost and improve reliability to maximize
long-term value.

Xl
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DOWNSTREAM

ExxonMobil is one of the world’s largest manufacturers and

marketers of fuels and lubricants, and sells about 5 million
barrels per day of petroleum products. The commercial
success of well-known brands and high-quality products
is underpinned by our strong customer focus and supply
reliability. Mobil 7 synthetic lubricant is the worldwide
leader in synthetic motor oils and is the best-selling

U.S. retail motor oil." 17

FUELS

The integrated fuels value chain includes crude acquisition,
manufacturing, distribution, and sales of fuels products
through retail, commercial, and supply channels.

As one of the world’s largest refiners, we have nearly

5 million barrels per day of distillation capacity at

21 refineries. An integrated, global manufacturing and
logistics footprint enables reliable supply of high-quality,
high-value products.

UP CLOSE: DIGITAL CUSTOMER EXPERIENCE

Customers can now pay from the comfort of their car
through the ExxonMobil Rewards+ app, Alexa-enabled
device or pay at the pump with Google Pay or Apple Pay.

These new customer experiences are just the latest in a
rich history of innovation at the pump.

XV

LUBRICANTS

The lubricants value chain includes the development,
production, and sale of basestocks and finished lubricant
products. We are integrated across the entire lubricants
value chain, with six basestock refineries and 21 finished
lubricant blending facilities. Leading brands and proprietary
technology support the wide-ranging offer of products and
services we provide to customers.

Expanding basestocks = As the world’s largest Group | and
Group Il basestocks producer, we bring some of the most
efficient production capacity to the base oils marketplace,
helping to enable reliable supply and consistent quality.

We develop basestock products leveraging leading-edge
technology and ongoing investment in research and
development.

Growing synthetic lubricants = ExxonMobil is the market
leader in high-value synthetic lubricants. Growth in
synthetics to meet global consumer demand for higher-
performance products remains a strategic priority, with

a strong focus on growing markets. The start-up of a
digital automotive maintenance environment in the China
FuChuang Joint Venture will integrate suppliers and
customers of Mobil branded lubricants. It will expand and
highgrade the existing network of Mobil T Car Care outlets
and other vehicle maintenance products and services.

INTEGRATED PANDEMIC RESPONSE

At the onset of the pandemic, the need for hand sanitizer,

medical gowns, and masks was an essential societal challenge.

We responded by re-optimizing units that typically produce
gasoline, to increase production of the key feedstock for
our chemical plants, critical to the manufacturing of these
finished products.




CHEMICAL

UP CLOSE: SUPERIOR PERFORMANCE PRODUCTS

POLYPROPYLENE: More than
10-percent increase in production
of specialized products that improve
hygiene barriers in medical gowns record sales

and masks

ExxonMobil is among the largest chemical producers in the
world with annual sales of over 25 million tonnes. We are
the number one or two producer for more than 80 percent
of our chemical product portfolio,'” achieved through
operational excellence, cost discipline, a balanced product
portfolio, proprietary technology, and industry-leading
integration with our Downstream and Upstream operations.

Worldwide demand for chemicals is expected to rise by
approximately 40 percent by 2030,%° underpinned by
global population growth, an expanding middle class, and
improved living standards. These factors, together with a
recognition of the lower greenhouse gas emissions from
plastics versus alternatives, correspond to an increase in
demand for everyday products.?’ We are investing in

new capacity to meet that demand.

BASIC CHEMICALS

Basic chemicals are the building blocks for many of the
products essential to modern life. Olefins are the feed to
produce polyethylene, polypropylene, and other polymers.
Aromatics and glycols are
vital for a wide range of
consumer and industrial
products, including
polyester resins, fibers for
clothing, and insulation.

Integration, advanced
optimization tools, and

POLYETHYLENE: Increased
demand for barrier films and food
and goods packaging supported

VISTAMAXX POLYMERS:
Record sales driven by enhanced
softness in medical fabrics and
enabling recyclability without
degrading performance’®

flexible processes enable us to respond to dynamic market
conditions, rapidly transitioning our chemical operations
across an unparalleled range of feedstocks, from light
gases to crude oil. This capability, in addition to reliable
operations, helped us achieve an olefins production record
in 2020, providing advantaged, secure feedstock for our
performance and commodity products.

PERFORMANCE PRODUCTS

Our performance products are used in a wide range of
consumer applications, including food packaging, vehicles,
and diapers. They enable tougher and lighter products that
use less material, save energy, and reduce cost and waste.
The enhanced properties of our performance products,
and the significant value they bring to customers and
end-users, differentiate them from commodity products.
Leveraging our technology leadership and extensive
customer collaboration, performance product sales grew
by nearly 5 percent in 2020, despite lower global GDP.

Y
UP CLOSE: SUSTAINABILITY OCKDQ

Plastics provide sustainability benefits and
play an important role in helping society mitigate
greenhouse gas emissions. We are investing in

advantaged technology to recycle plastic waste at our
integrated sites. We are also a founding member of the
Alliance to End Plastic Waste, an organization focused
on developing safe, scalable, and economically viable
solutions to help end plastic waste in the environment.

XV
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PART 1

ITEM 1. BUSINESS

Exxon Mobil Corporation was incorporated in the State of New Jersey in 1882. Divisions and affiliated companies of ExxonMobil
operate or market products in the United States and most other countries of the world. Their principal business involves exploration
for, and production of, crude oil and natural gas and manufacture, trade, transport and sale of crude oil, natural gas, petroleum
products, petrochemicals and a wide variety of specialty products. Affiliates of ExxonMobil conduct extensive research programs in
support of these businesses.

Exxon Mobil Corporation has several divisions and hundreds of affiliates, many with names that include ExxonMobil, Exxon, Esso,
Mobil or XTO. For convenience and simplicity, in this report the terms ExxonMobil, Exxon, Esso, Mobil and XTO, as well as terms
like Corporation, Company, our, we and its, are sometimes used as abbreviated references to specific affiliates or groups of affiliates.
The precise meaning depends on the context in question.

The energy and petrochemical industries are highly competitive, both within the industries and also with other industries in supplying
the energy, fuel and chemical needs of industrial and individual consumers. The Corporation competes with other firms in the sale or
purchase of needed goods and services in many national and international markets and employs all methods of competition which are
lawful and appropriate for such purposes.

Operating data and industry segment information for the Corporation are contained in the Financial Section of this report under the
following: “Note 18: Disclosures about Segments and Related Information” and “Operating Information”. Information on oil and gas
reserves is contained in the “Oil and Gas Reserves” part of the “Supplemental Information on Oil and Gas Exploration and Production
Activities” portion of the Financial Section of this report.

ExxonMobil has a long-standing commitment to the development of proprietary technology. We have a wide array of research
programs designed to meet the needs identified in each of our business segments. ExxonMobil held nearly 9 thousand active patents
worldwide at the end of 2020. For technology licensed to third parties, revenues totaled approximately $130 million in 2020. Although
technology is an important contributor to the overall operations and results of our Company, the profitability of each business segment
is not dependent on any individual patent, trade secret, trademark, license, franchise or concession.

ExxonMobil operates in a highly complex, competitive and changing global energy business environment where decisions and risks
play out over time horizons that are often decades in length. This long-term orientation underpins the Corporation's philosophy on
talent development.

Talent development begins with recruiting exceptional candidates and continues with individually planned experiences and training
designed to facilitate broad development and a deep understanding of our business across the business cycle. Our career-oriented
approach to talent development results in strong retention and an average length of service of 30 years for our career employees.
Compensation, benefits and workplace programs support the Corporation's talent management approach, and are designed to attract
and retain employees for a career through compensation that is market competitive, long-term oriented, and highly differentiated by
individual performance.

Sixty percent of our global employee workforce is from outside the U.S., and over the past decade 39 percent of our global hires for
management, professional and technical positions were female and 31 percent of our U.S. hires for management, professional and
technical positions were minorities. With over 160 nationalities represented in the Company, we encourage and respect diversity of
thought, ideas and perspective from our workforce. We consider and monitor diversity through all stages of employment, including
recruitment, training and development of our employees. We also work closely with the communities where we operate to identify and
invest in initiatives that help support local needs, including local talent and skill development.

The number of regular employees was 72 thousand, 75 thousand, and 71 thousand at years ended 2020, 2019, and 2018, respectively.
Regular employees are defined as active executive, management, professional, technical and wage employees who work full time or
part time for the Corporation and are covered by the Corporation’s benefit plans and programs.

As discussed in item 1A. Risk Factors in this report, compliance with existing and potential future government regulations, including
taxes, environmental regulations, and other government regulations and policies that directly or indirectly affect the production and
sale of our products, may have material effects on the capital expenditures, earnings, and competitive position of ExxonMobil. With
respect to the environment, throughout ExxonMobil’s businesses, new and ongoing measures are taken to prevent and minimize the
impact of our operations on air, water and ground, including, but not limited to, compliance with environmental regulations. These
include a significant investment in refining infrastructure and technology to manufacture clean fuels, as well as projects to monitor and
reduce nitrogen oxide, sulfur oxide and greenhouse gas emissions, and expenditures for asset retirement obligations. Using definitions
and guidelines established by the American Petroleum Institute, ExxonMobil’s 2020 worldwide environmental expenditures for all
such preventative and remediation steps, including ExxonMobil’s share of equity company expenditures, were $4.5 billion, of which
$3.4 billion were included in expenses with the remainder in capital expenditures. The total cost for such activities is expected to
increase to approximately $4.9 billion in 2021 and 2022. Capital expenditures are expected to account for approximately 25 percent of
the total.



Information concerning the source and availability of raw materials used in the Corporation’s business, the extent of seasonality in the
business, the possibility of renegotiation of profits or termination of contracts at the election of governments and risks attendant to
foreign operations may be found in “Item 1A. Risk Factors” and “Item 2. Properties” in this report.

ExxonMobil maintains a website at exxonmobil.com. Our annual report on Form 10-K, quarterly reports on Form 10-Q, current
reports on Form 8-K and any amendments to those reports filed or furnished pursuant to Section 13(a) of the Securities Exchange Act
of 1934 are made available through our website as soon as reasonably practical after we electronically file or furnish the reports to the
Securities and Exchange Commission (SEC). Also available on the Corporation’s website are the Company’s Corporate Governance
Guidelines, Code of Ethics and Business Conduct, and additional policies as well as the charters of the audit, compensation, and other
committees of the Board of Directors. Information on our website is not incorporated into this report.

The SEC maintains an internet site (http://www.sec.gov) that contains reports, proxy and information statements, and other
information regarding issuers that file electronically with the SEC.

ITEM 1A. RISK FACTORS

ExxonMobil’s financial and operating results are subject to a variety of risks inherent in the global oil, gas, and petrochemical
businesses. Many of these risk factors are not within the Company’s control and could adversely affect our business, our financial and
operating results, or our financial condition. These risk factors include:

Supply and Demand

The oil, gas, and petrochemical businesses are fundamentally commodity businesses. This means ExxonMobil’s operations and
earnings may be significantly affected by changes in oil, gas, and petrochemical prices and by changes in margins on refined products.
Oil, gas, petrochemical, and product prices and margins in turn depend on local, regional, and global events or conditions that affect
supply and demand for the relevant commodity. Any material decline in oil or natural gas prices could have a material adverse effect
on certain of the Company’s operations, especially in the Upstream segment, financial condition, and proved reserves. On the other
hand, a material increase in oil or natural gas prices could have a material adverse effect on certain of the Company’s operations,
especially in the Downstream and Chemical segments.

Economic conditions. The demand for energy and petrochemicals is generally linked closely with broad-based economic activities
and levels of prosperity. The occurrence of recessions or other periods of low or negative economic growth will typically have a direct
adverse impact on our results. Other factors that affect general economic conditions in the world or in a major region, such as changes
in population growth rates, periods of civil unrest, government austerity programs, trade tariffs, security or public health issues and
responses, or currency exchange rate fluctuations, can also impact the demand for energy and petrochemicals. Sovereign debt
downgrades, defaults, inability to access debt markets due to credit or legal constraints, liquidity crises, the breakup or restructuring of
fiscal, monetary, or political systems such as the European Union, and other events or conditions that impair the functioning of
financial markets and institutions also pose risks to ExxonMobil, including risks to the safety of our financial assets and to the ability
of our partners and customers to fulfill their commitments to ExxonMobil. Demand reduction due to the COVID-19 pandemic as well
as accompanying conditions of oversupply have led to a significant decrease in commodity prices and margins. Future business
results, including cash flows and financing needs, will be affected by the extent and duration of these conditions and the effectiveness
of responsive actions that the Corporation and others take, including actions to reduce capital and operating expenses, and actions
taken by governments and others to address the COVID-19 pandemic including the ongoing development and distribution of
COVID-19 vaccines, and the impact of the pandemic on national and global economies and markets.

Other demand-related factors. Other factors that may affect the demand for oil, gas, and petrochemicals, and therefore impact our
results, include technological improvements in energy efficiency; seasonal weather patterns; increased competitiveness of, or
government policy support for, alternative energy sources; changes in technology that alter fuel choices, such as technological
advances in energy storage that make wind and solar more competitive for power generation; changes in consumer preferences for our
products, including consumer demand for alternative fueled or electric transportation or alternatives to plastic products; and broad-
based changes in personal income levels.

Other supply-related factors. Commodity prices and margins also vary depending on a number of factors affecting supply. For
example, increased supply from the development of new oil and gas supply sources and technologies to enhance recovery from
existing sources tend to reduce commodity prices to the extent such supply increases are not offset by commensurate growth in
demand. Similarly, increases in industry refining or petrochemical manufacturing capacity relative to demand tend to reduce margins
on the affected products. World oil, gas, and petrochemical supply levels can also be affected by factors that reduce available supplies,
such as adherence by countries to OPEC production quotas and other agreements among sovereigns, government policies that restrict
oil and gas production or increase associated costs, and the occurrence of wars, hostile actions, natural disasters, disruptions in
competitors’ operations, logistics constraints or unexpected unavailability of distribution channels that may disrupt supplies.
Technological change can also alter the relative costs for competitors to find, produce, and refine oil and gas and to manufacture
petrochemicals.

Other market factors. ExxonMobil’s business results are also exposed to potential negative impacts due to changes in interest rates,
inflation, currency exchange rates, and other local or regional market conditions.



Government and Political Factors
ExxonMobil’s results can be adversely affected by political or regulatory developments affecting our operations.

Access limitations. A number of countries limit access to their oil and gas resources, including by restricting leasing or permitting
activities, or may place resources off-limits from development altogether. Restrictions on production of oil and gas could increase to
the extent governments view such measures as a viable approach for pursuing national and global energy and climate policies.
Restrictions on foreign investment in the oil and gas sector tend to increase in times of high commodity prices, when national
governments may have less need of outside sources of private capital. Many countries also restrict the import or export of certain
products based on point of origin.

Restrictions on doing business. ExxonMobil is subject to laws and sanctions imposed by the United States or by other jurisdictions
where we do business that may prohibit ExxonMobil or certain of its affiliates from doing business in certain countries, or restricting
the kind of business that may be conducted. Such restrictions may provide a competitive advantage to competitors who may not be
subject to comparable restrictions.

Lack of legal certainty. Some countries in which we do business lack well-developed legal systems, or have not yet adopted, or may
be unable to maintain, clear regulatory frameworks for oil and gas development. Lack of legal certainty exposes our operations to
increased risk of adverse or unpredictable actions by government officials, and also makes it more difficult for us to enforce our
contracts. In some cases these risks can be partially offset by agreements to arbitrate disputes in an international forum, but the
adequacy of this remedy may still depend on the local legal system to enforce an award.

Regulatory and litigation risks. Even in countries with well-developed legal systems where ExxonMobil does business, we remain
exposed to changes in law or interpretation of settled law (including changes that result from international treaties and accords) that
could adversely affect our results, such as:

* increases in taxes, duties, or government royalty rates (including retroactive claims);

*  price controls;

» changes in environmental regulations or other laws that increase our cost of compliance or reduce or delay available business
opportunities (including changes in laws affecting offshore drilling operations, water use, methane emissions, hydraulic
fracturing or use of plastics);

* actions by regulators or other political actors to delay or deny necessary licenses and permits or restrict the transportation of
our products;

» adoption of regulations mandating efficiency standards, the use of alternative fuels or uncompetitive fuel components;

* adoption of government payment transparency regulations that could require us to disclose competitively sensitive
commercial information, or that could cause us to violate the non-disclosure laws of other countries; and

* government actions to cancel contracts, re-denominate the official currency, renounce or default on obligations, renegotiate
terms unilaterally, or expropriate assets.

Legal remedies available to compensate us for expropriation or other takings may be inadequate.

We also may be adversely affected by the outcome of litigation, especially in countries such as the United States in which very large
and unpredictable punitive damage awards may occur; by government enforcement proceedings alleging non-compliance with
applicable laws or regulations; or by state and local government actors as well as private plaintiffs acting in parallel that attempt to use
the legal system to promote public policy agendas, gain political notoriety, or obtain monetary awards from the Company.

Security concerns. Successful operation of particular facilities or projects may be disrupted by civil unrest, acts of sabotage or
terrorism, cybersecurity attacks, and other local security concerns. Such concerns may require us to incur greater costs for security or
to shut down operations for a period of time.

Climate change and greenhouse gas restrictions. Driven by concern over the risks of climate change, a number of countries have
adopted, or are considering the adoption of, regulatory frameworks to reduce greenhouse gas emissions or production and use of oil
and gas. These include adoption of cap and trade regimes, carbon taxes, trade tariffs, minimum renewable usage requirements,
restrictive permitting, increased efficiency standards, and incentives or mandates for renewable energy. Political and other actors and
their agents also increasingly seek to advance climate change objectives indirectly, such as by seeking to reduce the availability of or
increase the cost for, financing and investment in the oil and gas sector and taking actions intended to promote changes in business
strategy for oil and gas companies. Depending on how policies are formulated and applied, they could have the potential to negatively
affect investment returns, make our products more expensive or less competitive, lengthen project implementation times, and reduce
demand for hydrocarbons, as well as shift hydrocarbon demand toward relatively lower-carbon sources such as natural gas. Current
and pending greenhouse gas regulations or policies may also increase our compliance costs, such as for monitoring or sequestering
emissions.



Alternative energy. Many governments are providing tax advantages and other subsidies to support transitioning to alternative energy
sources or are mandating the use of specific fuels or technologies. Governments and others are also promoting research into new
technologies to reduce the cost and increase the scalability of alternative energy sources. We are conducting our own research both in-
house and by working with more than 80 leading universities around the world, including the Massachusetts Institute of Technology,
Princeton University, The University of Texas, and Stanford University in the U.S., and in Singapore with Nanyang Technological
Institute and the National University. Our research projects focus on developing advanced biofuels and hydrogen, carbon capture and
storage, breakthrough energy efficiency processes, advanced energy-saving materials, and other technologies in collaboration with our
partners including Synthetic Genomics, FuelCell Energy and Global Thermostat. Our future results may depend in part on the success
of our research efforts and on our ability to adapt and apply the strengths of our current business model to providing the energy
products of the future in a cost-competitive manner. See “Operational and Other Factors” below.

Operational and Other Factors

In addition to external economic and political factors, our future business results also depend on our ability to manage successfully
those factors that are at least in part within our control. The extent to which we manage these factors will impact our performance
relative to competition. For projects in which we are not the operator, we depend on the management effectiveness of one or more co-
venturers whom we do not control.

Exploration and development program. Our ability to maintain and grow our oil and gas production depends on the success of our
exploration and development efforts. Among other factors, we must continuously improve our ability to identify the most promising
resource prospects and apply our project management expertise to bring discovered resources on line as scheduled and within budget.

Project and portfolio management. The long-term success of ExxonMobil’s Upstream, Downstream, and Chemical businesses
depends on complex, long-term, capital intensive projects. These projects in turn require a high degree of project management
expertise to maximize efficiency. Specific factors that can affect the performance of major projects include our ability to: negotiate
successfully with joint venturers, partners, governments, suppliers, customers, or others; model and optimize reservoir performance;
develop markets for project outputs, whether through long-term contracts or the development of effective spot markets; manage
changes in operating conditions and costs, including costs of third party equipment or services such as drilling rigs and shipping;
prevent, to the extent possible, and respond effectively to unforeseen technical difficulties that could delay project startup or cause
unscheduled project downtime; and influence the performance of project operators where ExxonMobil does not perform that role. In
addition to the effective management of individual projects, ExxonMobil’s success, including our ability to mitigate risk and provide
attractive returns to shareholders, depends on our ability to successfully manage our overall portfolio, including diversification among
types and locations of our projects and strategies to divest assets. We may not be able to divest assets at a price or on the timeline we
contemplate in our strategies. Additionally, we may retain certain liabilities following a divestment and could be held liable for past
use or for different liabilities than anticipated.

The term “project” as used in this report can refer to a variety of different activities and does not necessarily have the same meaning as
in any government payment transparency reports.

Operational efficiency. An important component of ExxonMobil’s competitive performance, especially given the commodity-based
nature of many of our businesses, is our ability to operate efficiently, including our ability to manage expenses and improve
production yields on an ongoing basis. This requires continuous management focus, including technology improvements, cost control,
productivity enhancements, regular reappraisal of our asset portfolio, and the recruitment, development, and retention of high caliber
employees.

Research and development and technological change. To maintain our competitive position, especially in light of the technological
nature of our businesses and the need for continuous efficiency improvement, ExxonMobil’s research and development organizations
must be successful and able to adapt to a changing market and policy environment, including developing technologies to help reduce
greenhouse gas emissions. To remain competitive we must also continuously adapt and capture the benefits of new and emerging
technologies, including successfully applying advances in the ability to process very large amounts of data to our businesses.

Safety, business controls, and environmental risk management. Our results depend on management’s ability to minimize the
inherent risks of oil, gas, and petrochemical operations, to control effectively our business activities, and to minimize the potential for
human error. We apply rigorous management systems and continuous focus on workplace safety and avoiding spills or other adverse
environmental events. For example, we work to minimize spills through a combined program of effective operations integrity
management, ongoing upgrades, key equipment replacements, and comprehensive inspection and surveillance. Similarly, we are
implementing cost-effective new technologies and adopting new operating practices to reduce air emissions, not only in response to
government requirements but also to address community priorities. We also maintain a disciplined framework of internal controls and
apply a controls management system for monitoring compliance with this framework. Substantial liabilities and other adverse impacts
could result if our management systems and controls do not function as intended.



Cybersecurity. ExxonMobil is regularly subject to attempted cybersecurity disruptions from a variety of threat actors including state-
sponsored actors. ExxonMobil’s defensive preparedness includes multi-layered technological capabilities for prevention and detection
of cybersecurity disruptions; non-technological measures such as threat information sharing with governmental and industry groups;
internal training and awareness campaigns including routine testing of employee awareness and an emphasis on resiliency including
business response and recovery. If the measures we are taking to protect against cybersecurity disruptions prove to be insufficient or if
our proprietary data is otherwise not protected, ExxonMobil as well as our customers, employees, or third parties could be adversely
affected. Cybersecurity disruptions could cause physical harm to people or the environment; damage or destroy assets; compromise
business systems; result in proprietary information being altered, lost, or stolen; result in employee, customer, or third-party
information being compromised; or otherwise disrupt our business operations. We could incur significant costs to remedy the effects
of a major cybersecurity disruption in addition to costs in connection with resulting regulatory actions, litigation or reputational harm.

Preparedness. Our operations may be disrupted by severe weather events, natural disasters, human error, and similar events. For
example, hurricanes may damage our offshore production facilities or coastal refining and petrochemical plants in vulnerable areas.
Our facilities are designed, constructed, and operated to withstand a variety of extreme climatic and other conditions, with safety
factors built in to cover a number of engineering uncertainties, including those associated with wave, wind, and current intensity,
marine ice flow patterns, permafrost stability, storm surge magnitude, temperature extremes, extreme rainfall events, and earthquakes.
Our consideration of changing weather conditions and inclusion of safety factors in design covers the engineering uncertainties that
climate change and other events may potentially introduce. Our ability to mitigate the adverse impacts of these events depends in part
upon the effectiveness of our robust facility engineering as well as our rigorous disaster preparedness and response, and business
continuity planning.

Insurance limitations. The ability of the Corporation to insure against many of the risks it faces as described in this Item 1A is
limited by the capacity of the applicable insurance markets, which may not be sufficient.

Competition. As noted in Item | above, the energy and petrochemical industries are highly competitive. We face competition not only
from other private firms, but also from state-owned companies that are increasingly competing for opportunities outside of their home
countries and as partners with other private firms. In some cases, these state-owned companies may pursue opportunities in
furtherance of strategic objectives of their government owners, with less focus on financial returns than companies owned by private
shareholders, such as ExxonMobil. Technology and expertise provided by industry service companies may also enhance the
competitiveness of firms that may not have the internal resources and capabilities of ExxonMobil or reduce the need for resource-
owning countries to partner with private-sector oil and gas companies in order to monetize national resources.

Reputation. Our reputation is an important corporate asset. An operating incident, significant cybersecurity disruption, change in
consumer views concerning our products, or other adverse event such as those described in this Item 1A may have a negative impact
on our reputation, which in turn could make it more difficult for us to compete successfully for new opportunities, obtain necessary
regulatory approvals, obtain financing, or could reduce consumer demand for our branded products. ExxonMobil’s reputation may
also be harmed by events which negatively affect the image of our industry as a whole.

Projections, estimates, and descriptions of ExxonMobil’s plans and objectives included or incorporated in Items 1, 1A, 2, 7 and 7A of
this report are forward-looking statements. Actual future results, including project completion dates, production rates, capital
expenditures, costs, and business plans could differ materially due to, among other things, the factors discussed above and elsewhere
in this report.

ITEM 1B. UNRESOLVED STAFF COMMENTS

None.



ITEM 2. PROPERTIES

Information with regard to oil and gas producing activities follows:
1. Disclosure of Reserves

A. Summary of Oil and Gas Reserves at Year-End 2020

The table below summarizes the oil-equivalent proved reserves in each geographic area and by product type for consolidated
subsidiaries and equity companies. Natural gas is converted to an oil-equivalent basis at six billion cubic feet per one million barrels.
The Corporation has reported proved reserves on the basis of the average of the first-day-of-the-month price for each month during the
last 12-month period. Primarily as a result of very low prices during 2020 and the effects of reductions in capital expenditures, under
the SEC definition of proved reserves, certain quantities of crude oil, bitumen, and natural gas that qualified as proved reserves in prior
years did not qualify as proved reserves at year-end 2020. Otherwise, no major discovery or other favorable or adverse event has
occurred since December 31, 2020, that would cause a significant change in the estimated proved reserves as of that date.

Oil-
Equivalent

Crude Natural Gas Synthetic Natural Total
Oil Liquids Bitumen Oil Gas All Products

(million bbls)  (million bbls)  (million bbls)  (million bbls)  (billion cubic ft)  (million bbls)
Proved Reserves

Developed

Consolidated Subsidiaries
United States 1,029 444 — — 10,375 3,202
Canada/Other Americas (1) 288 5 76 311 472 759
Europe 11 2 — — 399 79
Africa 314 31 — — 318 398
Asia 2,215 84 — — 3,323 2,853
Australia/Oceania 44 23 — — 3,344 624
Total Consolidated 3,901 589 76 311 18,231 7,915

Equity Companies
United States 107 4 — — 83 125
Europe 8 — — — 293 57
Africa — — — — — —
Asia 432 214 — — 8,992 2,144
Total Equity Company 547 218 — — 9,368 2,326
Total Developed 4,448 807 76 311 27,599 10,241
Undeveloped

Consolidated Subsidiaries
United States 930 412 — — 3,064 1,853
Canada/Other Americas (1) 209 — 5 133 89 362
Europe 11 5 — — 42 23
Africa 42 — — — 2 42
Asia 935 40 — — 986 1,139
Australia/Oceania 30 8 — — 2,790 503
Total Consolidated 2,157 465 5 133 6,973 3,922

Equity Companies

United States 24 — — — 19 27
Europe 1 — — — 67 12
Africa 6 — — — 917 159
Asia 393 59 — — 2,385 850
Total Equity Company 424 59 — — 3,388 1,048
Total Undeveloped 2,581 524 5 133 10,361 4,970
Total Proved Reserves 7,029 1,331 81 444 37,960 15,211

(1) Other Americas includes proved developed reserves of 119 million barrels of crude oil and 138 billion cubic feet of natural gas,
as well as proved undeveloped reserves of 179 million barrels of crude oil and 77 billion cubic feet of natural gas.
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In the preceding reserves information, consolidated subsidiary and equity company reserves are reported separately. However, the
Corporation operates its business with the same view of equity company reserves as it has for reserves from consolidated subsidiaries.

The Corporation anticipates several projects will come online over the next few years providing additional production capacity.
However, actual volumes will vary from year to year due to the timing of individual project start-ups; operational outages; reservoir
performance; performance of enhanced oil recovery projects; regulatory changes; the impact of fiscal and commercial terms; asset
sales; weather events; price effects on production sharing contracts; changes in the amount and timing of capital investments that may
vary depending on the oil and gas price environment; and other factors described in Item 1A. Risk Factors.

The estimation of proved reserves, which is based on the requirement of reasonable certainty, is an ongoing process based on rigorous
technical evaluations, commercial and market assessments and detailed analysis of well and reservoir information such as flow rates
and reservoir pressures. Furthermore, the Corporation only records proved reserves for projects which have received significant
funding commitments by management toward the development of the reserves. Although the Corporation is reasonably certain that
proved reserves will be produced, the timing and amount recovered can be affected by a number of factors including completion of
development projects, reservoir performance, regulatory approvals, government policies, consumer preferences, and significant
changes in crude oil and natural gas price levels. In addition, proved reserves could be affected by an extended period of low prices
which could reduce the level of the Corporation’s capital spending and also impact our partners’ capacity to fund their share of joint
projects.

During the first and second quarters of 2020, the balance of supply and demand for petroleum and petrochemical products experienced
two significant disruptive effects. On the demand side, the COVID-19 pandemic spread rapidly through most areas of the world
resulting in substantial reductions in consumer and business activity and significantly reduced demand for crude oil, natural gas, and
petroleum products. This reduction in demand coincided with announcements of increased production in certain key oil-producing
countries which led to increases in inventory levels and sharp declines in prices for crude oil, natural gas, and petroleum products.
Market conditions continued to reflect considerable uncertainty throughout 2020.

As noted above, certain quantities of crude oil, bitumen, and natural gas that qualified as proved reserves in prior years did not qualify
as proved reserves at year-end 2020. Amounts no longer qualifying as proved reserves include 3.1 billion barrels of bitumen at Kearl,
0.6 billion barrels of bitumen at Cold Lake, and 0.5 billion oil-equivalent barrels in the United States. The Corporation's near-term
reduction in capital expenditures resulted in a net reduction to estimates of proved reserves of approximately 1.5 billion oil-equivalent
barrels, mainly related to unconventional drilling in the United States. Among the factors that could result in portions of these amounts
being recognized again as proved reserves at some point in the future are a recovery in the SEC price basis, cost reductions, operating
efficiencies, and increases in planned capital spending.

B. Technologies Used in Establishing Proved Reserves Additions in 2020

Additions to ExxonMobil’s proved reserves in 2020 were based on estimates generated through the integration of available and
appropriate geological, engineering and production data, utilizing well-established technologies that have been demonstrated in the
field to yield repeatable and consistent results.

Data used in these integrated assessments included information obtained directly from the subsurface via wellbores, such as well logs,
reservoir core samples, fluid samples, static and dynamic pressure information, production test data, and surveillance and performance
information. The data utilized also included subsurface information obtained through indirect measurements including high-quality 3-
D and 4-D seismic data, calibrated with available well control information. The tools used to interpret the data included proprietary
seismic processing software, proprietary reservoir modeling and simulation software, and commercially available data analysis
packages.

In some circumstances, where appropriate analog reservoirs were available, reservoir parameters from these analogs were used to
increase the quality of and confidence in the reserves estimates.



C. Qualifications of Reserves Technical Oversight Group and Internal Controls over Proved Reserves

ExxonMobil has a dedicated Global Reserves and Resources group that provides technical oversight and is separate from the operating
organization. Primary responsibilities of this group include oversight of the reserves estimation process for compliance with Securities
and Exchange Commission (SEC) rules and regulations, review of annual changes in reserves estimates, and the reporting of
ExxonMobil’s proved reserves. This group also maintains the official company reserves estimates for ExxonMobil’s proved reserves
of crude oil, natural gas liquids, bitumen, synthetic oil, and natural gas. In addition, the group provides training to personnel involved
in the reserves estimation and reporting process within ExxonMobil and its affiliates. The Manager of the Global Reserves and
Resources group has more than 30 years of experience in reservoir engineering and reserves assessment, has a degree in Engineering
and currently serves on the Oil and Gas Reserves Committee of the Society of Petroleum Engineers (SPE). The group is staffed with
individuals that have an average of more than 15 years of technical experience in the petroleum industry, including expertise in the
classification and categorization of reserves under SEC guidelines. This group includes individuals who hold degrees in either
Engineering or Geology.

The Global Reserves and Resources group maintains a central database containing the official company reserves estimates.
Appropriate controls, including limitations on database access and update capabilities, are in place to ensure data integrity within this
central database. An annual review of the system’s controls is performed by internal audit. Key components of the reserves estimation
process include technical evaluations, commercial and market assessments, analysis of well and field performance, and long-standing
approval guidelines. No changes may be made to the reserves estimates in the central database, including additions of any new initial
reserves estimates or subsequent revisions, unless these changes have been thoroughly reviewed and evaluated by duly authorized
geoscience and engineering professionals within the operating organization. In addition, changes to reserves estimates that exceed
certain thresholds require further review and approval by the appropriate level of management within the operating organization
before the changes may be made in the central database. Endorsement by the Global Reserves and Resources group for all proved
reserves changes is a mandatory component of this review process. After all changes are made, reviews are held with senior
management for final endorsement.

2. Proved Undeveloped Reserves

At year-end 2020, approximately 5.0 billion oil-equivalent barrels (GOEB) of ExxonMobil’s proved reserves were classified as
proved undeveloped. This represents 33 percent of the 15.2 GOEB reported in proved reserves. This compares to the 7.7 GOEB of
proved undeveloped reserves reported at the end of 2019. During the year, ExxonMobil conducted development activities that resulted
in the transfer of approximately 0.9 GOEB from proved undeveloped to proved developed reserves by year end. The largest transfers
were related to development activities in the United States, Qatar, the United Arab Emirates, and Guyana. During 2020, extensions,
primarily in the United States and Canada, resulted in an addition of approximately 0.5 GOEB of proved undeveloped reserves. Also,
as a result of very low prices during 2020 and the effects of reductions in capital expenditures, the Corporation reclassified
approximately 2.3 GOEB of proved undeveloped reserves which no longer met the SEC definition of proved reserves, primarily in the
United States and Canada.

Overall, investments of $10.7 billion were made by the Corporation during 2020 to progress the development of reported proved
undeveloped reserves, including $10.4 billion for oil and gas producing activities, along with additional investments for other non-oil
and gas producing activities such as the construction of support infrastructure and other related facilities. These investments
represented 74 percent of the $14.4 billion in total reported Upstream capital and exploration expenditures.

One of ExxonMobil’s requirements for reporting proved reserves is that management has made significant funding commitments
toward the development of the reserves. ExxonMobil has a disciplined investment strategy and many major fields require long lead-
time in order to be developed. Development projects typically take several years from the time of recording proved undeveloped
reserves to the start of production and can exceed five years for large and complex projects. Proved undeveloped reserves in Australia,
Kazakhstan, the United States, and the United Arab Emirates have remained undeveloped for five years or more primarily due to
constraints on the capacity of infrastructure, as well as the time required to complete development for very large projects. The
Corporation is reasonably