Credit Ratings

As of October 14th, 2026

Outlook Stable Stable Stable
Long-term senior Al A- AA-
Short-term P-1 A-2 F1+
Subordinated A3 BBB+ A
Junior Subordinated/Trust preferred Baal BBB- BBB+
Preferred stock Baa2 BBB- BBB+

Bank of America, N.A.

Outlook Stable Stable Stable
Deposits Aa2 A+ AA+
Long-term senior Aa2 A+ AA
Short-term P-1 A-1 F1+

BofA Securities, Inc

Outlook Stable Stable Stable
Long-term senior Aa2 A+ AA
Short-term P-1 A-1 F1+

Merrill Lynch, Pierce, Fenner & Smith Incorporated

Outlook NR Stable Stable
Long-term senior NR A+ AA
Short-term NR A-1 F1+

Merrill Lynch International

Outlook NR Stable Stable
Long-term senior NR A+ AA
Short-term NR A-1 F1+

BofA Securities Europe SA

Outlook Stable Stable Stable
Long-term senior Aa2 A+ AA
Short-term P-1 A-1 F1+
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