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Inhibikase Therapeutics Issues a Letter to
Shareholders and Comments on Recent
Trading Activity

BOSTON and ATLANTA, Sept. 20, 2023 (GLOBE NEWSWIRE) -- Inhibikase Therapeutics,
Inc. (Nasdaq: IKT) (Inhibikase or Company), a clinical-stage pharmaceutical company
developing protein kinase inhibitor therapeutics to modify the course of Parkinson's disease
("PD"), Parkinson's-related disorders and other diseases of the Abelson Tyrosine Kinases,
today issued a Letter to Shareholders in response to recent price volatility.

Dear Fellow Shareholders of Inhibikase Therapeutics:

We have watched, as have you, as the value of IKT has dropped dramatically in the last 8
trading sessions. Days of unusually high volume and steep declines in price have impacted
the stock with no identifiable cause. We are continuing to advance our work in Parkinson’s
Disease, Chronic Myelogenous Leukemia (CML) and Multiple System Atrophy (MSA), and
there is no new information concerning this work that we believe could account for the
volatility in share price in recent days.

Let me first address risvodetinib (IkT-148009) in Parkinson’s and related diseases. At the
recent Movement Disorder Society (MDS) Congress in Copenhagen, Denmark (August 26-
September 1, 2023), we presented safety and tolerability data across 119 people that
reinforces our belief that risvodetinib is safe and well tolerated, and that there are no side
effects of clinical significance at any dose or treatment duration measured to date. These
data are presented in our corporate presentation on the Inhibikase website. At the Congress,
we further detailed the changes in Parkinson’s functional assessments relative to baseline in
2-3 patients at each of the 50, 100 and 200 mg doses. These data come from the 8 active
and 3 placebo patients that had been enrolled prior to the FDA Clinical Hold placed on the
201 Trial in November, 2022. These data support the importance of the ongoing 201 Trial in
untreated Parkinson’s disease that restarted with its first enrolled patient in May, 2023
following the lifting of the Clinical Hold in January of this year. Presently, 28 of the 120
planned patients are in the consenting or screening process or already enrolled in the trial.
As we recently announced, one participant has already completed the 12-week dosing
period and is awaiting the opportunity to participate in the planned 12 month extension
study.

The implementation of our patient outreach program and launch of our patient portal
(www.the201trial.com) is also providing avenues for accelerating trial enroliment. The pre-
qualification questionnaire acts as a filter through which potential participants can pass and
directly contact a nearby site. During September, the pre-qualification process identified an
additional 50 potential participants. We believe this approach will assist all sites in
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concentrating their consenting and screening efforts on individuals who already meet the
basic criteria for enrollment. We are encouraged by these statistics as the public awareness
of the 201 Trial grows amongst the untreated Parkinson’s patient community and their
caregivers and support networks.

We also presented evidence for the wider applicability of risvodetinib to other Parkinson’s-
related disease at the MDS Congress, showing functional benefit in models of Multiple
System Atrophy (MSA), an orphan disease that is a rapidly progressing form of
Parkinsonism.

Finally, we continue to make significant progress on the path to approval of IkT-001Pro in
Stable Phase Chronic Myelogenous Leukemia. IkT-001Pro is our prodrug of the anticancer
agent imatinib mesylate. We have completed the necessary steps to request an FDA
meeting to seek agreement on the path to approval under the 505(b)(2) regulation.
Simultaneously, we continue to differentiate IkT-001Pro from standard-of-care by measuring
bioequivalence to 600 mg imatinib mesylate, a dose for standard-of-care imatinib mesylate
which is commonly in use, but poorly tolerated by patients. This high dose cohort is

expected to be completed early in the 4th quarter of 2023.

Collectively, we are excited by the recent accomplishments across our programs and remain
on track with our stated milestones. We are continuing to work diligently to increase our
Company’s value and educate investors on the progress we are making. Our cash position
remains sufficient to fund our operations into the fourth quarter of 2024. We appreciate the
continued support of our shareholders as we seek to reconcile the disconnect between our
accomplishments, the potential significance of risvodetinib as a transformative treatment for
Parkinson’s disease and the recent decline in the Company’s market valuation.

Sincerely,

Milton H. Werner, PhD.
President & CEO

About Inhibikase (www.inhibikase.com)

Inhibikase Therapeutics, Inc. (Nasdaq: IKT) is a clinical-stage pharmaceutical company
developing therapeutics for Parkinson's disease and related disorders. Inhibikase's multi-
therapeutic pipeline has a primary focus on neurodegeneration and its lead program IkT-
148009, an Abelson Tyrosine Kinase (c-Abl) inhibitor, targets the treatment of Parkinson's
disease inside and outside the brain as well as other diseases that arise from Ableson
Tyrosine Kinases. Its multi-therapeutic pipeline is pursuing Parkinson's-related disorders of
the brain and Gl tract, orphan indications related to Parkinson's disease such as Multiple
System Atrophy, and drug delivery technologies for kinase inhibitors such as IkT-001Pro, a
prodrug of the anticancer agent imatinib mesylate that the Company believes will provide a
better patient experience with fewer on-dosing side-effects. The Company's RAMP™
medicinal chemistry program has identified a number of follow-on compounds to IkT-148009
to be potentially applied to other cognitive and motor function diseases of the brain.
Inhibikase is headquartered in Atlanta, Georgia with an office in Lexington, Massachusetts.

Social Media Disclaimer
Investors and others should note that we announce material financial information to our
investors using our investor relations website, press releases, SEC filings and public
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conference calls and webcasts. The Company intends to also
use Twitter, Facebook, Linkedln and YouTube as a means of disclosing information about
the Company, its services and other matters and for complying with its disclosure obligations
under Regulation FD.

Forward-Looking Statements

This press release contains "forward-looking statements" within the meaning of the Private
Securities Litigation Reform Act of 1995. Forward-looking terminology such as "believes,"
"expects," "may," "will," "should," "anticipates," "plans," or similar expressions or the negative
of these terms and similar expressions are intended to identify forward-looking statements.
These forward-looking statements are based on Inhibikase's current expectations and
assumptions. Such statements are subject to certain risks and uncertainties, which could
cause Inhibikase's actual results to differ materially from those anticipated by the forward-
looking statements. Important factors that could cause actual results to differ materially from
those in the forward-looking statements include our ability to successfully conduct clinical
trials and that results in our animal studies may not be replicated in humans, as well as such
other factors that are included in our periodic reports on Form 10-K and Form 10-Q that we
file with the U.S. Securities and Exchange Commission. Any forward-looking statement in
this release speaks only as of the date of this release. Inhibikase undertakes no obligation to
publicly update or revise any forward-looking statement, whether as a result of new
information, future developments or otherwise, except as may be required by any applicable
securities laws.

Contacts:

Company Contact:
Milton H. Werner, PhD
President & CEO
678-392-3419
info@inhibikase.com

Investor Relations:
Alex Lobo

SternIR, Inc.
alex.lobo@sternir.com

Inhibikase
Therapeutics

Source: Inhibikase Therapeutics



https://www.globenewswire.com/Tracker?data=rItAZgu0AHP7Kbjocl4UgLgHUy1fCwX5yDcHfA1q9kXTvO8lyRgC9jlgE-CWZjb-qCZg3BB6QB7S_6wUVXYOFA==
https://www.globenewswire.com/Tracker?data=TDW6g9xwgzE9E6h1C_JZQkk0Heg42o80chsnApXediDz_2PS0ZX9zTPA9avfbJQnD6ubjoxH9hiNbIhT0qmwL0dqjHJkAMs1MP2OJDziKL8=
https://www.globenewswire.com/Tracker?data=8XGj_FGzKx_CkgSPa3hAWvUEnk6Snji8hBf_eOPe9bttGHLTrldRK42LtTkKozLOGi2fRzXRDpiMBIbWt_-GWGvrn7n3u7ll8CBGo5PsPX6asfQwfC6SyNrPMZBygO1o
https://www.globenewswire.com/Tracker?data=UochooPKLeYO4wbFiUfRTLkoPeR1PXcBem6CG5s6jVxz2DYQrQsGl5SG1-P09hc4VZ2PTwJmgctaD1tRCyFijDj_jYYo6yhwaADE8eN0lOU=
https://www.globenewswire.com/Tracker?data=dnqvD74pCNAY70KaFxlA-tR-ethL2m3KpejLo9O5xsz_01RvUUdwBcyFR0gN2AOZkK9CfFP3Ioutgoxy-KhWATZS0wv1svvldOXxsASMYjg=
https://www.globenewswire.com/Tracker?data=Vk8e2gRIDtqQo1H9RR9ZaSXlk-DJw8fUazTGUceOhP0y_vtGGdD6iH-rwuEhBdw-1OeYZaEbaKxL1IMmOrz20euLAIceQVYNUK2gjLLPCjc=
https://www.globenewswire.com/NewsRoom/AttachmentNg/32b8d8bc-ebf8-43c0-866a-6613b22263b1

	Inhibikase Therapeutics Issues a Letter to Shareholders and Comments on Recent Trading Activity

