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Transaction Information 
On February 28, 2025, A-Mark Precious Metals, Inc. (Nasdaq:AMRK) 
("A-Mark or the Company"), a leading fully integrated precious metals 
platform, consummated the acquisition of Spectrum Group International, 
Inc. (“SGI”), the parent of Stack’s Bowers Galleries (“SBG”), one of the 
world’s largest rare coin and currency auction houses and a leading 
wholesale and retail dealer specializing in numismatic and bullion 
products, and the majority owner of Spectrum Wine (SW), a global 
auctioneer, retailer and storage provider of fine and rare wine. SBG 
generated Total Revenue of $536.4 million and EBITDA of $10.9 million 
during the fiscal year ended June 30, 2024. 
 
A-Mark paid $92 million to acquire 100% of SGI’s outstanding stock. 
The consideration was comprised of 50% cash and 50% A-Mark 
common stock, with the stock portion valued as of the signing of the 
definitive agreement. 
 
Roth Capital Partners acted as an exclusive financial advisor to the 
Special Committee of the A-Mark Board of Directors for the transaction. 
About A-Mark Precious Metals  
Founded in 1965, A-Mark Precious Metals, Inc. is a leading fully 
integrated precious metals platform that offers an array of gold, silver, 
platinum, palladium, and copper bullion, numismatic coins, and related 
products to wholesale and retail customers via a portfolio of channels. 
The company conducts its operations through three complementary 
segments: Wholesale Sales & Ancillary Services, Direct-to-Consumer, 
and Secured Lending. The company’s global customer base spans 
sovereign and private mints, manufacturers and fabricators, refiners, 
dealers, financial institutions, industrial users, investors, collectors, e-
commerce customers, and other retail customers. For more information 
concerning A-Mark Precious Metals, please visit the Company online at 
www.amark.com. (Source: Company Press Release 03.10.25) 
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About Roth Capital Partners 
Roth Capital Partners, LLC ("ROTH") is a relationship-driven investment 
bank focused on serving growth companies and their investors. Our full 
service platform provides capital raising, high impact equity research, 
macroeconomics, sales and trading, technical insights, derivatives 
strategies, M&A advisory, and corporate access. Headquartered in 
Newport Beach, California, Roth is a privately-held, employee owned 
organization and maintains offices throughout the U.S. For more 
information on Roth, please visit www.roth.com. 
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Date of Announcement: 03.20.25 
 
The material, information and facts discussed in this announcement other than the information regarding ROTH and its affiliates, are 
from sources believed to be reliable, but are in no way guaranteed to be complete or accurate. This announcement should not be used 
as a complete analysis of any companies, securities or topics discussed herein. Additional information is available upon request. This is 
not, however, an offer or solicitation of the securities discussed. Any opinions or estimates in this announcement are subject to change 
without notice. An investment in any security based on this announcement may involve risks and uncertainties that could cause actual 
results to differ materially from the forward-looking statements. Additionally, such investments may involve a high degree of risk and 
may not be suitable for all investors. No part of this announcement may be reproduced in any form without the express written 
permission of Roth. Copyright 2025. 

 

 

 

https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0PWtqPjwxb208az5sPzhsbD8/PW88Om86Pmo8aGs4bDw6Pzs5ODk9MC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cDovL3d3dy5yb3RoLmNvbQ%3d%3d%2fQNh-uAyw33Wj2LLTM6AGHw%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0OzxqO2swMDhra2wwOjw6bGs9bGw+a21sMWswMW88Pmo8PmgwOjwwPS99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vYWJvdXQ%3d%2fgj95QP9GVNm-yRu2pHEUfQ%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0bWtobD0wamo4azFqOD07O2htOjFvaz9sO284aD9tbD4/bGhtbT1sPi99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vZGVwYXJ0bWVudHMvaW52ZXN0bWVudC1iYW5raW5n%2f1wPLPKT1zshfG3yKegQCUg%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0OzgwMTw9MThrOGpqOztqMDE6Oz47bGoxbzpoOT05a20/ODpqazE+MC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ9MC9hbWU0OQ==&url=https%3a%2f%2fwww.roth.com%2fdepartments%2finvestment-banking%23tab5997
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU=/aHR0cHM6Ly93d3cucm90aC5jb20vdGVhbT9kZXBhcnRtZW50PWluc3RpdHV0aW9uYWwtc2FsZXM=/NBAy4Opgs-AExh9QEGh-dQ==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU=/aHR0cHM6Ly93d3cucm90aC5jb20vdGVhbT9kZXBhcnRtZW50PXRyYWRpbmc=/E4MJ3qixFqEkn0KujlG3bw==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0OWs4aDAxPG9tbz84PT9qbD5vazs+Om84bzA9a2xqPT8+PGw5Ojg5MS99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vZGVwYXJ0bWVudHMvcmVzZWFyY2g%3d%2fbReNt8WfB0Gj1tgzGUViPA%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0PW8+MD1rbWgxb2o+Omo6PTwxPmg9PTlsaDhvO287OjpsaDwxMGg9bC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vZGVwYXJ0bWVudHMvY29ycG9yYXRlLWV4ZWN1dGl2ZS1zZXJ2aWNlcw%3d%3d%2fzJ6Jl5muw52SQo0P63lMqQ%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0Pz4/ajs7amw+azE5OT9obT0+bGg+b288MWpqOWs/ajEwO2o/OD0xMC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vZGVwYXJ0bWVudHMvY29ycG9yYXRlLWFjY2Vzcy1jb25mZXJlbmNlcw%3d%3d%2fGv40w61qV0ckLMt2r3JJlQ%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0bW8+PD0xPDE5Pm87bDwwaj5tOz4/MWxqPTFqb2swaGowOTk/PDhoMC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vbmV3cy1tZWRpYQ%3d%3d%2fUG72KEGblunLmU3nPxCv3A%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0PD4xbzg6bzw8Ozs7Ompqams9MDhrMDA+az84bDgxbzkxa2tqMTw7Py99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cubGlua2VkaW4uY29tL2NvbXBhbnkvcm90aGNhcGl0YWxwYXJ0bmVycy8%3d%2fKVwy021LuoH4oPvBzcgIuA%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVUzOD09My9/NDsnOS9gbTQ5ODM5OC96YG5naH18e2w0PGs8ajhoPzwwOD9vbDxtPTxqaGhoPmpsaG9vMWs5Ojo5aDlvPmg6aC99NDg+PTs9PjwxPDgveGBtNDw7Qk09PmFqOTs5MDE9JDw7Qk09PmFvOTs5MDE9L3tqeX00e2dgZ2ZJe2Z9YSdqZmQvajQ8Oy9hbWU0OQ==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBI7qEdYANwF5DEngH1IUMUcwfpWnMzLkrU%3d%2faHR0cHM6Ly93d3cucm90aC5jb20v%2feVfjrjZ_WZB6Jb1OcbvBrw%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)

