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Recro Pharma Added to Russell
Microcap(R) Index
MALVERN, Pa., June 30, 2014 (GLOBE NEWSWIRE) -- Recro Pharma, Inc.
(Nasdaq:REPH), a clinical stage specialty pharmaceutical company developing non-opioid
therapeutics for the treatment of pain, initially for acute pain following surgery, today
announced that it was added to the Russell Microcap® Index following market close on June
27, 2014.

The Russell Microcap® Index measures the performance of the microcap segment of the
U.S. equity market. Microcap stocks make up less than 3 percent of the U.S. equity market
(by market cap) and consist of the smallest 1,000 securities in the small-cap Russell 2000®

Index, plus the next 1,000 smallest eligible securities by market cap.

According to information published by Russell, annual reconstitution of Russell indexes
captures the 4,000 largest U.S. stocks as of the end of May, ranking them by total market
capitalization to create the Russell 3000® Index and Russell Microcap®. Membership in the
Russell Microcap® Index, which remains in place for one year, means automatic inclusion in
the appropriate growth and value style indexes. Russell determines membership for its
equity indexes primarily by objective, market-capitalization rankings and style attributes.

Russell indexes are widely used by investment managers and institutional investors for index
funds and as benchmarks for both passive and active investment strategies. According to
Russell, approximately $5.2 trillion in assets are benchmarked to the Russell
Indexes. Russell calculates approximately 700,000 benchmarks daily covering
approximately 98 percent of the investable market globally, 80 countries and more than
10,000 securities. These investment tools originated from Russell's multi-manager
investment business in the early 1980s when the company saw the need for a more
objective, market-driven set of benchmarks in order to evaluate outside investment
managers.

About Recro Pharma, Inc.

Recro Pharma is a clinical stage specialty pharmaceutical company developing non-opioid
therapeutics for the treatment of pain, initially for acute pain following surgery. Recro
Pharma's lead product candidate, Dex-IN, is a proprietary intranasal formulation of
dexmedetomidine and has completed a placebo controlled, proof of concept Phase Ib trial
demonstrating effective pain relief. As Recro Pharma's product candidates are not in the
opioid class of drugs, the company believes its candidates would avoid many of the side
effects associated with commonly prescribed opioid therapeutics, such as addiction,
constipation and respiratory distress while maintaining analgesic effect. If approved, Dex-IN
would be the first and only approved acute pain drug in its class of drugs.



Cautionary Statement Regarding Forward Looking Statements

This press release contains forward-looking statements that involve risks and uncertainties.
Such forward-looking statements reflect Recro Pharma's expectations about its future
operating results, performance and opportunities that involve substantial risks and
uncertainties. When used herein, the words "anticipate," "believe," "estimate," "upcoming,"
"plan," "target", "intend" and "expect" and similar expressions, as they relate to Recro
Pharma or its management, are intended to identify such forward-looking statements. These
forward-looking statements are based on information available to Recro Pharma as of the
date of this press release and are subject to a number of risks, uncertainties, and other
factors that could cause Recro Pharma's actual results, performance, prospects, and
opportunities to differ materially from those expressed in, or implied by, these forward-
looking statements. Recro Pharma assumes no obligation to update any such forward-
looking statements. Factors that could cause Recro Pharma's actual results to materially
differ from those expressed in the forward-looking statements set forth in this press release
include, without limitation: the results and timing of the company's Phase IIb clinical trial of
Dex-IN; the ability to obtain and maintain regulatory approval of product candidates, and the
labeling under any such approval; regulatory developments in the United States and foreign
countries; the company's ability to raise future financing for continued development; the
performance of third-party suppliers and manufacturers; the company's ability to obtain,
maintain and successfully enforce adequate patent and other intellectual property protection;
the successful commercialization of the company's product candidates; and the successful
implementation of the company's strategy. In addition, the forward-looking statements in this
press release should be considered together with the risks and uncertainties that may affect
Recro Pharma's business and future results included in Recro Pharma's filings with the
Securities and Exchange Commission at www.sec.gov.  
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