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Thispresentationcontains"forward-lookingstatements"within the meaningof the safeharborprovisionsof the U.S. PrivateSecuritiesLitigationReformActof 1995. Forward-lookingstatements
canbe identified by wordssuchas: "plan," "goal," "seek,"άǾƛǎƛƻƴΣάŎƻƴŦƛŘŜƴǘΣέ"future," "will" andsimilarreferencesto future periods. Examplesof forward-lookingstatementsinclude,among
others,statementswe makeregardingour StrategicPlanandother goals. Forward-lookingstatementsare neither historicalfactsnor assurancesof future performance. Instead,they are based
only on our current beliefs,expectationsand assumptionsregardingthe future of our business,future plansand strategies,projections,anticipatedeventsand trends, the economyand other
future conditions. Becauseforward-lookingstatementsrelate to the future, they aresubjectto inherentuncertainties,risksandchangesin circumstancesthat aredifficult to predictandmanyof
whichareoutsideof our control. Ouractualresultsandfinancialconditionmaydiffer materiallyfrom thoseindicatedin the forward-lookingstatements. Therefore,youshouldnot rely on anyof
theseforward-lookingstatements. Important factorsthat couldcauseour actualresultsandfinancialconditionto differ materiallyfrom thoseindicatedin the forward-lookingstatementsinclude,
amongothers, the following: introduction of competitiveproducts; availabilityof insurancereimbursement; changesin U.S. Foodand DrugAdministrationregulations; changesto health care
policies; successof our researchanddevelopmentefforts; our ability to raisecapitalif or whenneeded; acceptanceof anddemandfor new andexistingproducts; expandedmarketacceptance
of the FREEDOMSyringeInfusionSystem; our ability to obtain required governmentalapprovals; successin enforcingand obtaining patents; continuedperformanceby principal suppliers;
continuedcustomerpreferenceto work through distributors; continuedserviceof key personneland attracting and maintainingnew personnel; the costs,duration and ultimate outcomeof
litigation; and generaleconomicand businessconditions. Any forward-lookingstatementmadeby us is basedonly on information currently availableto us and speaksonly asof the date on
which it is made. We undertakeno obligation to publicly update any forward-lookingstatement,whether written or oral, that may be made from time to time, whether as a result of new
information,future developmentsor otherwise.

Non-GAAPAdjustedEBITDA

AdjustedEBITDAexcludesfrom net income: tax expense,depreciationand amortization,interest income,operatingexpensesassociatedwith the Company'sorganizationalchanges,litigation

costs,andstockoptionexpense.

Non-GAAPMeasures

Thispresentationincludesnon-GAAPfinancialmeasuresthat are not in accordancewith, nor an alternate to, generallyacceptedaccountingprinciplesand may be different from non-GAAP

measuresusedby other companies. In addition,thesenon-GAAPmeasuresarenot basedon anycomprehensivesetof accountingrulesor principles. Non-GAAPfinancialmeasuresshouldnot be

considereda substitutefor, or superiorto, measuresof financialperformancepreparedin accordancewith GAAP. Theyare limited in valuebecausethey excludechargesthat havea material

effect on our reported results and, therefore, should not be relied upon as the sole financial measuresto evaluateour financial results. The non-GAAPfinancialmeasuresare meant to

supplement,andto beviewedin conjunctionwith, GAAPfinancialresults. A reconciliationof our non-GAAPmeasuresis includedin thispresentation.
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Mission Statement

To improve the quality of life of patients around the world through the development and 
delivery of high quality, innovative and easy-to-use infusion products

Áwa{ aŜŘƛŎŀƭΩǎ Ŧǳƭƭȅ ƛƴǘŜƎǊŀǘŜŘ Freedom Infusion System primarily used 
for Subcutaneous (SCIg) and IV (IVIg) Immunoglobulin therapy

ÁCapitalizing on significant industry tailwinds:

Á development of biologic drugs (medications derived from living 
organisms) by pharmaceutical companies  

Á the ongoing shift from institutional care to lower-cost home and 
alternative site settings 

ÁPatient Administered Infusion = Value-based Care 

ÁServe specialty pharmacies (US) and collaborate with pharmaceutical 
companies to promote Ig therapy  

ÁRefreshed management team and board driving growth through 
market development and product innovation initiatives

OTCQX: REPR

Headquarters Chester, NY

TTM Revenues $19.1 M

TTM Gross Margin 63.4%

Total Cash $3.8 M

Debt $0

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ$9.5 M

Insider Ownership ~45%

Employees 75

Financial data as of 6/30/19
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ÁFully-integrated mechanical system cleared by FDA (August 2017) 

Á16 patents and patents pending

ÁProven history and safety profile

ÁBroadly indicated as an infusion system, specifically indicated for SCIg
and IVIginfusions, and certain antibiotics

ÁWell-positioned for the accelerating adoption of SCIg, including  
Hizentra® and CuvitruTM 

ÁRMS Medical is actively building relationships with pharmaceutical R&D 
to encourage use of the Freedom System during clinical trials and beyond 

OTCQX: REPR

-4-
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ÁOperating in two of the largest segments approved for 
the growing global immunoglobulin therapy market

Á Increased net sales and gross margin

ÁRecurring revenue via razor-razorblade model

ÁMultiple growth drivers:  increasing physician and 
patient awareness, therapy conversion from IVIgto 
SCIg,  expanding indications for current Ig drugs

ÁStrategic plan launched in February 2019 to become                      
the preferred drug delivery partner for specific infusion 
therapies in select markets

ÁStrong balance sheet: no debt, clean capital structure 

OTCQX: REPR

22% Net Sales CAGR 
(2008 ς2018)

($ in MMs)  /  2008-2016 FYE 2/28; 2017 forward FYE 12/31
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Net Sales Gross Margin

vнΩмуvнΩмф

$5.3

$4.5

65.0%

60.9%

Å Adjusted EBITDA excludes from net income: tax expense, depreciation and amortization, interest income, operating expenses 
associated with the Company's organizational changes, litigation costs, and stock option expense.   For a reconciliation of non-
GAAP Adjusted EBITDA to GAAP net income, see slide 24.

OTCQX: REPR
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Adjusted EBITDA*

$1.5

$0.9

vнΩмуvнΩмф

Q2 2019 FINANCIAL SUMMARY ($  in  MMs)

Record Quarterly Net Sales

Á 18.8% rise in net sales - a quarterly record

Á Gross profit up 26.9% to $3.5 M

Á Gross margin of 65% up from 60.9% 

Á Net income of $78,000 v. $476,000  

Á Adjusted EBITDA increased 60% to $1.5 M

Q2 2019 v. Q2 2018 



INVESTOR PRESENTATION September 5, 2019

STRENGTHENED, SEASONED LEADERSHIP DRIVING GROWTH
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Manny Marques
COO

Joined RMS 2015

Karen Fisher, CPA 
CFO

Joined RMS 2015

Don Pettigrew
President & CEO
Joined RMS 2018

OTCQX: REPR

Dan Goldberger
Executive Chairman

Joined RMS 2018

23 
years experience 

Moog, Inc.,  

Baxter (formerly Gambro), 
and

Boston Scientific

25 
years experience

Armored Autogroup,     
Gilman Ciocia,                                 

New York Times,                          
and                                         

Thomson Financial   

23               
years experience

Noble Biocare
Procera, LCC

Industry veteran,       
CEO of:

Synergy Disc 
Replacement,           

Milestone Medical,      
XtantMedical Holdings, 

and                                     
Sound Surgical 
Technologies



INVESTOR PRESENTATION September 5, 2019

STRENGTHENED, SEASONED LEADERSHIP DRIVING GROWTH
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Brian Schiller, Ph.D.
VP Medical Affairs

Joined RMS 2019

OTCQX: REPR

20           
years experience

Sanofi (Genzyme) 

Avanir
Pharmaceuticals, 

Amgen and                    
Bristol Myers Squibb

John Toomey
VP Growth & Innovation

Joined RMS 2019

30           
years experience

Pneuma Systems, 
Validose,         

Halkey-Roberts, 
{ƳƛǘƘΩǎ aŜŘƛŎŀƭΣ  

and CR Bard

25 

years experience

Baxalta US (now Takeda), 

Coram/CVS Specialty 
Infusion Services,               

and 

Schering-Plough

Craig S. Ross
VP Sales & Marketing 

Joined RMS 2019
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BOARD OF DIRECTORS
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Daniel S. Goldberger
Executive Chairman

2018

Joseph M. Manko, Jr.
Lead Director 2018

Director 2016

R. John Fletcher
Director

2019

Kathy S. Frommer
Director

2019

James M. Beck
Director

2018

David. W. Anderson
Director

2016

Robert T. Allen, CPA
Director

2018

OTCQX: REPR
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IMMUNOGLOBULIN (Ig) THERAPY

ÁPrepared from plasma collected from carefully-screened 
volunteers to treat 350+ diseases and conditions 

ÁGenerally administered either intravenously (IVIg) or 
subcutaneously (SCIg) 

ÁPlasma-derived drugs take 7-12 months to produce             
and supply

Á1,000+ plasma donations required to produce a one-year 
supply for one patient 

ÁIg utilization rising: proven therapy, elevated patient and 
physician awareness, and expanding indications

ÁDemand outpacing supply:  In response, pharma companies 
are investing heavily in plasma collection networks

OTCQX: REPR
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Immunoglubulin(Ig) is the fraction 
of blood plasma which contains 
immunoglobulins or antibodies.  
They play an essential role in the 
ōƻŘȅΩǎ ƛƳƳǳƴŜ ǎȅǎǘŜƳΦ
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$10.75

$18.38

2018 2025

Global Ig Market (1)

($ in Billions)

The North America Ig market 
was valued at $6.3 Billion         

in 2017 (1)

(1)  Fortune Business Insights /  https://www.fortunebusinessinsights.com/press-release/immunoglobulins-market-9134

https://www.fortunebusinessinsights.com/press-release/immunoglobulins-market-9134
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SUBSTANTIAL ADDRESSABLE MARKET
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Total Available 
Market 
(TAM)

Serviceable Available 
Market 
(SAM)

Target Market

Total Available Market (TAM)

RMS  Net Sales

Global Home Infusion Therapy Market                        
+7% CAGR to $38.7 B by 2026 (1)

$7.0 B U.S. Home Infusion Therapy Market                          
+10% CAGR  (2018 -2024) (2)

$1.1 B North America Market for SCIg,                                  
+12% CAGR (2015-2024) (3)

OUS estimated to be >2X North America (4)

$500 M U.S. Home Infusion Equipment Market (5)

FY 2018:   $17.4 M Net Sales, +12.4% YOY 

1H 2019:   $10.3 M Net Sales, +20.9% YOY

Serviceable Available Market (SAM)

(1)Grand View Research;  (2) Global Market Insights;  (3) Transparency Market Research; (4) Company Estimate;                   
(5) MSD Healthcare Solutions 

Market 
Share

OTCQX: REPR

RMS Target Market
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OUR CURRENT OPPORTUNITY: PIDD AND CIDP
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Primary Immunodeficiency Disease (PIDD) 

350+chronic disorders   

270,000 U.S. patient population (1)

70,000 patients (~26%) are receiving Ig therapy 
today (2) 

20,000patients (~7%) are receiving SCIgwith the       
RMS FREEDOM System (3)  

50,000 Igpatients can potentially convert to       
RMS Medical infusion products

ChronicInflammatory                          
Demyelinating Polyneuropathy (CIDP) 

A neurological disorder

~25,000 U.S. patient population (2)

2018:Hizentra® becomes first and only                
SCIgfor treatment of CIDP 

$185 - $260 
Million

U.S. Addressable PIDD 
Market (2,3)

$25 - $36 
Million

U.S. Addressable 
CIDP Market (2,3) 

We are operating in two of the largest market 
segments approved for Ig therapy 

OTCQX: REPR

(1) Immune Deficiency Foundation;  (2) Industry research;  (3) RMS estimates
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IVIg vs. SCIg
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IVIg SCIg

Venous access required Infuse into fat tissue, not vein

Healthcare professional required Patient administered

Administer every 3-4 weeks Administer weekly

Rapid absorption Gradual absorption (24-72 hours)

Increased lethargy between 
treatments due to low trough levels

Fewer peaks and troughs due to 
consistent IG levels

Pre-medication commonly required Pre-medication often not required

Systemic side effects possible Reactions generally localized

SCIg vs IVIg(1)

Serum levels are more consistent  with SCIg
over 21 days 

(1) P&T Product Profiler ςHizentra Vol. 35, Issue 8 / August 2010 Section 2 / adapted from Berger 2004.  
Available at http://www.ptcommunity.com/ptjournal/fulltext/
Profiler_Hizentra/Profiler_Hizentra.pdf

http://www.ptcommunity.com/ptjournal/fulltext/
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OTCQX: REPRFREEDOM MECHANICAL SYRINGE DRIVERS

Dynamic Equilibrium 
maintains safe pressure of 

13.5 psi throughout infusion

Maintenance-free                        No batteries or                  
electricity required                        

Highly-accurate at                
any fill volume                

Low residual                      
volume = minimal             

drug waste        

Easy-to-use,                  
easy-to train

Mechanical syringe pumps are a widely adopted and preferred          
SCIgdelivery system


