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Net income  $                          240  $                          355  $                          299  $                          244  $                          157  $                          162  $                          230 

Provision for income taxes                                83                              121                              104                                91                                50                                61                                13 

Depreciation and amortization                                56                                77                                58                                95                              109                                99                                75 

Interest expense, net                                73                                80                                60                                93                              100                                60                                  6 

Early extinguishmet of debt                                  3                                  2                                  2                                18                                -                                  -                                  -   

Stock-based compensation                                28                                33                                25                                28                                15                                  9                                11 

Development advance notes 

amortization                                11                                12                                  9                                11                                  8                                  7                                  6 

Transaction-related                                  5                                -                                  -                                  -                                  40                                36                                  3 

Separation-related                                -                                    1                                -                                    3                                22                                77                                  3 

Gain on asset sales                                -                                (35)                              (35)                                -                                  -                                  -   

Impairment, net                                -                                  -                                  -                                    6                                45                                -                                  41 

Restructuring                                -                                  -                                  -                                  -                                    8                                -                                    1 

Contract termination                                -                                  -                                  -                                  -                                  42                                -                                  -   

Transaction-related item                                -                                  -                                  -                                  -                                  20                                -                                  -   

Loss on asset sales                                -                                  -                                  -                                  -                                  -                                  -                                  -   

Foreign currency impact of highly 

inflationary countries                                  6                                  4                                  2                                  1                                  5                                  3                                -   

Adjusted EBITDA  $                          505  $                          650  $                          524  $                          590  $                          621  $                          513  $                          390 

Year Ended 

December 31, 2018

Year Ended 

December 31, 2017

Nine Months Ended 

September 30, 2023

Year Ended 

December 31, 2022

Nine Months Ended 

September 30, 2022

Year Ended 

December 31, 2021

Year Ended 

December 31, 2019



Net income  $                           240  $                           355  $                           244 

Adjustments:

Gain on asset sale                                  -                                  (35)                                  -   

Acquisition-related amortization expense                                 20                                 31                                 38 

Transaction-related                                   5                                  -                                    -   

Early extinguishment of debt                                   3                                   2                                 18 

Impairments, net                                  -                                    -                                     6 

Separation-related expenses                                  -                                     1                                   3 

Foreign currency impact of highly inflationary countries                                   6                                   4                                   1 

Total adjustments before tax                                 34                                   3                                 66 

Income tax provision                                   8                                  (2)                                 13 

Total adjustments after tax                                 26                                   5                                 53 

Adjusted net income  $                           266  $                           360  $                           297 

Nine Months Ended 

September 30, 2023

Year Ended 

December 31, 2022

Year Ended 

December 31, 2021

Operating income margin 41% 21% 22% 25%

Depreciation and amortization 6% 8% 8% 7%

Adjusted EBITDA adjustments per p. 

31 1% 14% 10% 6%

Marketing fund impact 33% 29% 25% 22%

Adjusted EBITDA margin 81% 72% 65% 60%

Year Ended    

December 31, 2018

Year Ended    

December 31, 2017

Year Ended    

December 31, 2022

Year Ended    

December 31, 2019
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