Key Performance Metric and Non-GAAP Financial Measures

Annualized Renewal Run-rate (ARR) is a key performance metric we use in managing our business because it illustrates our ability to acquire new subscription customers and to maintain and expand our relationships with existing subscription customers. We define
ARR as annualized invoiced amounts per solution SKU from subscription licenses and maintenance and support obligations assuming no increases or reductions in customers' subscriptions. ARR does not include the costs we may incur to obtain such subscription
licenses or provide such maintenance and support. ARR also does not reflect nonrecurring rebates payable to partners (upon establshing sufficient history of their nonrecurring nature), the impact of nonrecurring incentives (such as one-time discounts provided under
sales promotional programs), and any actual or anticipated reductions in invoiced value due to contract non-renewals or service cancellations other than for certain reserves (for example those for credit losses or disputed amounts). ARR does not include invoiced
amounts associated with perpetual licenses or professional services. ARR is not a forecast of future revenue, which is impacted by contract start and end dates and duration. ARR should be viewed independently of revenue and deferred revenue as ARR is an
operating metric and is not intended to replace these items.

Investors should not place undue reliance on ARR as an indicator of future or expected results. Our presentation of ARR may differ from similarly titled metrics presented by other companies and therefore comparability may be limited.

This supplemental information includes financial measures defined as non-GAAP financial measures by the SEC, including non-GAAP cost of revenue, non-GAAP gross profit and margin, non-GAAP operating expenses, non-GAAP operating income (loss) and
margin, and non-GAAP net income (loss) and non-GAAP net income (loss) per share. These non-GAAP financial measures exclude:

stock-based compensation expense;

amortization of acquired intangibles;

employer payroll tax expense related to employee equity transactions;

restructuring costs;

charitable donation of Class A common stock;

change in fair value of contingent consideration; and

in the case of non-GAAP net income (loss), release of valuation allowance on deferred tax assets and tax adjustments associated with the add-back items, as applicable.

Additionally, this supplemental information presents non-GAAP adjusted free cash flow, which includes purchases of property and equipment and capitalization of software development costs, and excludes cash paid for employer payroll taxes related to employee
equity transactions, net payments/receipts of employee tax withholdings on stock option exercises, and cash paid for restructuring costs.

UiPath uses these non-GAAP financial measures internally in analyzing its financial results and believes they are useful to investors, as a supplement to GAAP measures, in evaluating UiPath’s ongoing operational performance. UiPath believes that the use of these
non-GAAP financial measures provides an additional tool for investors to use in evaluating ongoing operating results and trends and in comparing its financial results with other companies in UiPath’s industry, many of which present similar non-GAAP financial
measures to investors. Non-GAAP financial measures are financial measures that are derived from the consolidated financial statements, but that are not presented in accordance with generally accepted accounting principles in the United States (GAAP). We believe
these non-GAAP financial measures provide investors with useful supplementary information in evaluating our performance. Investors should consider these non-GAAP financial measures in addition to, and not as a substitute for, our financial performance measures
prepared in accordance with GAAP. Further, our non-GAAP information may be different from the non-GAAP information provided by other companies. The information herein provides a reconciliation of non-GAAP financial measures to the most directly comparable
GAAP financial measures. We encourage investors to consider our GAAP results alongside our supplemental non-GAAP measures, and to review the reconciliation between GAAP results and non-GAAP measures.



UiPath, Inc.
Condensed Consolidated Balance Sheets
(in thousands)
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ASSETS
Current assets:
Cash and cash eauivalents ¢ ¢ 68617 ¢ 700641 a7a96 ¢ e 8 @933 S 114661 S 1061678 S 1003080 S 10938% S 131576 S 1402119 8 1451152 S 1607386 ¢ 1679217 ¢ 1768723 1776417 8 1826424 ¢ 1796267 S 232388
Restricted cash 438 438 438 438 438 438 438 444 400 — — — — — — — — 13.500 1.745
Marketable securiies 818870 750322 795.411 804.061 788.920 818145 14007 735670 460.071 354778 225605 114 188 114749 96.417 102000 70.140 83263 —
Accounts receivable. net 269.810 451131 336.137 267.706 270621 436.296 373.001 226327 233307 37217 275935 193.483 169.061 251988 196.427 138,045 136.520 3.0
117.418 8735 109918 101107 88146 84197 84.164 80,602 66536 69.260 91581 94.760 88427 7483 63621 53555 35058 12,855
Deferred contract acauisition costs 85.192 82.461 79644 76653 76.309 74678 63.553 50.326. 53355 40.887 40.168. 35.259 32492 20,926 24077 18142 13624 19.361
Prepaid expenses and other current assets 112128 110,391 86276 81300 85056 96,145 104 980 91224 107373 121429 94150 74834 63430 61072 55416 44668 51886 41672 41625
Total current assets 2003343 2030736 2109669 2176478 2274334 2469198 2580412 2420653 2303506 2267274 2.344.407 2150245 2108476 2145018 2277301 2207219 2159.00 2119.004 734430 400,980
Restricted cash. non-current — — — — — — — — — — — — — — — 6500 -
Marketable securies. non-current 121,608 36.467 a4.113 34307 %62 — — 5710 2042 2020 96 64 19523 13079
Contract assets. non-current 4701 2811 as 12618 0232 9,980 6214 5021 6.930 6521 9.498 5722 69 2730 255 2537 0.136 2.085 122
Deferred contract acausition costs. non-current 137.775 138.381 130,341 145.968 146.564 145,175 154317 130,932 134,021 136,571 137.616 113.568 106,654 103,520 100224 77849 58289 44618 32553 17.893
Pronerty and eauioment. net 44604 41964 2740 25132 22040 2741 23082 24679 26911 20.045 28152 26517 7 17478 14188 14728 15.149 14822 20846
Oeratina lease riaht-of-use assets 65.166. 66.200 66.500 69.508 71033 60.458 56.072 53711 52.847 52275 52,082 50,555 44,074 48.953 50,805 16.302 16.490 17.260 2737
Intanaible assets. net 21563 24.054 7.905 9331 11005 12577 14704 16.460 19244 21167 23010 23.003 26.856 15078 16817 18467 18,868 20423 10191 11776
Goodwill 120,625 121371 8. 89.8¢ 89530 88.384 80.026 87.203 90,051 89.207 88.010 844 86.180 52.123 53.564 54.451 55.193 58.478 28,050 25311
Deferred tax assets 212999 20.491 27.963 27.990 3763 3900 4678 5143 5573 5915 5895 7.657 7995 8170 10628 6846 7.927 7836 8118 —
Other assets. non-current 73571 73,935 67,398 71915 73812 31621 25353 26284 35,108 40723 45706 32252 20807 21307 2553 23433 14947 1453 12443 8503
Total assets. < 2805076 & 250317 & 2644482 ¢ 2865270 & 2663201 8 270133 S 2844076 S 2054758 S 2767058 S 2670140 S 2642683 S 2735206 S 2511684 S 2434677 & 2424720 < 2572450 § 2467688 4 2347881 ¢ 2306500 i 866461 S 508168
LIABILITIES, CONVERTIBLE PREFERRED STOCK, AND STOCKHOLDERS' EQUITY
(DEFICIT)
Current liabilies:
Accounts pavable ¢ 14280 ¢ 19743 ¢ 16885 ¢ w7 18426 8 ast0 s 6864 8 3447 s 13664 S 1887 S 5734 8 8801 s 1285 s 1212t 17482 1515 23082 ¢ 2874 ¢ 5642 8 6682 8 4608
Accrued exoenses and other current liabilties 151671 145 856 123134 B398 883 2640 84790 3007 108014 64.404 3138 76645 78892 74666 75590 A7.958 s2.430 60558 51057 36,660 2315
Accrued comoensation and benefits 88.551 65.870 44.901 112,355 88.794 1448 40,663 137.442 100.170 67.8% 48622 142,562 8.086 80.961 62.048 130673 107.788 75628 40.802 110736 58.478
Deferred oavments related to business acauisitions — — — — — — — — — — — — — — — — — — — — 18591
Deferred revenue 533908 506948 530857 569,464 494,370 462,500 465216 486,805 405837 384015 385,805 308334 288412 202323 282263 207355 253120 235484 222080 211078 124627
Total current liabilties 788,700 738417 715 867 796,920 95,473 32,503 507 536 711601 627 685 518142 503,389 626,452 476643 460072 438243 527 501 467289 a7a 544 228,590 365 156 238619
Deferred revenue. non-current 90,155 104313 141.169 135,843 149.361 150.346 150934 161.027 132,600 103.780 113.222 121.607 107.633 66.598 56.832 68.665 58.860 54.465 55224 61.325 40,941
Overatina lease liabilties. non-current 72016 72603 73433 74230 76798 78166 62772 sR713 57,687 5690 56,564 56.442 55085 46765 46346 40843 51164 12328 12.968 14152 20391
Accrued sales commissions. non-current — — — — — — — — — — — — — — — — — — — — 8.067
Other liabliies. non-current 11,488 11261 15512 10515 9814 6737 6730 7213 7873 8151 13971 10457 12490 11693 3105 452 6961 7501 10247 7564 2372
Total liabiliies a71.350 926614 945081 1019508 31428 86775 2323 938 644 825 845 686774 687145 815048 651860 585128 544526 650533 584 283 448,998 407029 448,197 311200
Convertible oreferred stock — — — — — — — — — — — — — — — — — — — 1221.968 996,389
Stockholders’ eauity (deficit):
Jass A common stock 5 5 5 5 5 5 5 5 5 5 5 5 5 5 a 4 4 4 4 1 —
Class B common stock 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
asurv stock (824,300 (824 842\ 828 1498779 1486.985) (22,0071 128,620 102615 152.649) — — — — — — — — — — — —
Additional paid-in caital 4531257 4.403.586 4.333.300 4249569 4.176.531 4.080.795 4.024.078 3.958.75 3.888.414 3801656 3736838 3640474 3577278 3.488.255 3.406.959 3.312.405 3213505 3117.853 179475 72229
Accumulated other comorehensive income (loss) 27690 24747 20523 (4 890) 8924 8105 4740 8825 3158 11508 10074 7612 6953 11150 10441 10899 anat (4 598 (82941 (12,51 6226
Accumulated deficit (18100071 (2.008.846) 20104301 (1987 875) (2.039.669) (2020014) (1942917) (1914181 (1.948.007) (19165601 (1856.199) (1.824.208) (17966001 sy (16185071 (1.495946) (1.432836) (1310049) (1210023) (970.360) (877.967)
Total stockholders' eauity (deficit) 1924617 1,665,703 1,608,461 1845762 1731845 1833581 2,007,004 206,114 1961213 1,983,366 1956537 1920158 1850824 1849549 1880194 1921917 1883405 1898953 1899541 (803708 (799511
Total liabliies. convertible preferred stock. and stockholders” eauity (deficit B S o70iam 5 omdo S 2954 758
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ath, Inc.

Condensed Consolidated Statements of Operations

(in thousands)

(unaudited)

Ended
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2025 2025 2025 2025 2024 2024 2024 2024 2023 2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020 2020 2019 2019 2019
150.043 112161 ¢ 128286 197.609 137474 § 112251 140128 § 219985 § 148068 § 119300 § 134039 § 158961 § 118175 S 103696 § 117004 S 17405 § 111.608 95.547 100216 124.208 78.555 79513 63.759 71.899 46241 47.353 36,155
247.573 238.363 217.303 215221 206.922 194673 185.131 176,038 167.529 159.999 146,352 138514 130159 124,656 115494 103.943 97.963 90.319 77842 75.906 61508 51932 43196 38.484 32024 27.118 21986
13497 11.204 11,035 10816 10,557 9329 9853 9230 10,324 8011 9197 11,074 14410 13870 12,568 11699 11245 9655 8359 7761 7226 7.931 5148 4446 55643 2619 2188
411113 361728 356,624 423,646 354,653 316.253 335,112 405.253 325921 287.310 289,588 308.549 262.744 242.222 245,066 289,698 220816 195521 186.217 207.875 147.289 139.376 113,103 114.829 83.908 77.090 60329
1311 1200 1.268 1231 2340 2393 2601 2433 2781 3.008 2547 2506 3208 2470 2537 4374 2626 2434 2454 2281 1720 1636 1417 1.962 705 583 510
40421 38.229 38.468 43.860 43.487 43529 36.754 33420 28,647 26777 23078 23417 20578 2232% 21.045 18.489 15659 12238 14.179 7.079 6092 5501 5543 2.360 6620 5075 2448
27.380 24.951 24121 19.443 17.93 17.398 15970 A7.797 18.492 19.202 18,042 21.768 18.982 20080 21434 18.301 24815 20922 32377 10.776 9573 7.561 6678 8453 7.274 8.285 15,130
68812 64380 63,857 64534 63763 63320 55325 53,350 49.920 48,987 43,667 47691 42768 44576 45016 41164 43100 35594 49010 20136 17.385 14,698 13638 12775 14,509 13.943 18,088
342,301 207348 202,767 350,112 290890 252933 279.787 351,903 276,001 238,323 245921 260,858 219,976 197,646 200,050 248,534 177.716 159.927 137.207 187.739 120,904 124678 99.465 102,054 69.309 63,147 42241
179.186 166.303 159,661 176,836 187.188 194,330 180.139 191,717 191.282 169.725 160,406 173760 156.469 181,547 189.782 174757 172.906 144268 205751 99,380 90512 90,331 90931 18774 139.408 131,123 94.039
96.869 98.341 94,839 99,670 96.976 98.433 85,603 85,639 84514 86,606 75.342 81870 67.341 67.849 68.690 64412 61,559 57.646 93.040 20,194 27.456 26541 26729 24307 26272 32309 48178
53175 52.889 54679 48,997 50,090 63519 63510 59452 56024 59577 56584 50375 63,157 68443 57.530 60244 50498 55834 74415 44574 65951 2483 26676 34959 38.007 49750 56,818
320.230 317.533 309479 325,503 334.254 356,282 329257 336.808 331820 315.908 292.332 306.005 286,967 317.839 316.002 299.413 293,963 257.748 373.206 173.148 192,919 141.706 144,336 178,040 203777 213182 199,035
13.071 (20.185) (16.412) 33,609 (43.364) (103.349) (49.465) 15.005 (55.819) (77.585) (46.411) (45.147) (66.991) (120.193) (115.952) (50879)  (116.247) (97.821) (235.999) 14591 (63.015) (17.028) (44,871 (75.986)  (134.468)  (150.035)  (156.794)
11701 12,004 12,648 12,167 10.085 13370 13.830 15217 14.483 13582 13.848 12,698 9.561 4505 991 945 899 766 941 401 144 4 530 1218 2281 2608 634
(180) 11508 (15.964) 8848 7.810 7.710 10679 6284 13725 7472 4294 5290 888 (600) (2811) (4.745) (4.300) (1.225) (3218) 4643 (6.303) 24.010 (7.837) (1.434) (247) (2.862) (2.054)
24592 3327 (19.728) 54624 (25.499) (82.269) (24.956) 36,59 (27611) (56.531) (28.269) (26,959 (56.542) (116.288) (17.772) (54679)  (119.648) (98.280) (238.276) 19.635 (69.174) 7.059 (52.178) (76202)  (132434)  (150289)  (158.214)
(174.247) 1743 2827 2830 (14.844) 3828 3780 2680 392 3830 3632 730 1.182 4.090 4789 8431 3139 1.746 1.387 (6:621) 1622 2072 662 1.892 602 742 (442)
1584 51794 §___(86.007) (28.736) § 33916 § (31.537) & (60361) $  (31901) § (27.689) S (57.724) S S _(122561) S (63110) ¢ ) .__(100.026) (239,663) 56 (70.796) 4.987 (52,8401 (78.004) ___(133.036) . (151.031)




UPath, nc.
Condensed Consoldated Statements of Cash Flows.
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2025 2025 0 2025 024 024 024 024 023 023 023 023 2022 2022 0 0 2021 021 2021 2021 2020 2020 2020 2020
‘Cashflows from operatina actvties
Netloss s iraes ¢ coarn s osss s masem s osasm s Masm s osme s waman s a8 w2 8 @i s maw) 8 Gooesn 8 oowe S 028§ 56 S @maTel S (99689 S 0EAN (239 ¢ (18K ¢ @TASN S (a0 f (510033
Adjustments o reconcile netloss 1o net cash provided by (used in)
‘operating aciviies:
Deoreciation and amortization 11006 7483 325 1723 1a017 0483 00 22507 16555 11160 5616 8723 12003 8085 a0 14705 10697 6966 3172 1233 0383 6264 3147 8666
‘Amortization of deferred contract acausiion costs 71008 aa165 21920 2080 62051 30302 18 467 7sart s2828 31220 1a072 59826 7067 21860 10822 20267 18004 10071 a0 anse7 2na78 18091 8006 0450
al of deferred contract acquisition cost and acerued
sales commissions. net — — — — - — — — — — — — — — — — 1©220 - - - -
Net accretion on marketable securites @071 (89621 1778 26552 na s @268 (28206 (10745 @oar) (17821 a0 ana 1954 1301 867 263 — — — -
Stockbased compensation expense 225802 154367 s 151 270520 83032 aa 727 ar10ss 187 145 a5.048 360 840 189,706 10145 515583 aan 551 wuaan 85167 65700 17030 8201 137 862
Chartable doraion of Ciass A common stock 4187 ata7 6561 6560 560 6564 4215 a215 a215 5499 5408 — — — — - - — — -
h overatina lease exoense 12004 691 15890 11760 7560 2476 13047 6209 3071 11675 ase7 2750 a7 6013 asen 7286 552 3708 1879 7018
(Bonsfit from) orovision or deferred ncome taxes 187 3100 3600 979 20773 7 560 S50 rroa0n 3 o871 861 1505 1500 5831 871 130 7587 o a0 521 e
bandonment and imoaiment charces. — — - — — — — — — - - 2881 2881 - — — — - - - - - -
Other non-cash charaes (credis). net 078 a0 12708 2] n 7 o661 a7 wanea ors 2 0465 T o 28 1983 15 158 e 1019 13m0 a7 2 10m
Channes inaperating assets and liabiies:
Accour anas7 190 ans 197 443 2173 08> 166781 162 aaa 8217 1507 147755 a1 557 37 3 aa 51707 76864 1563871 o7 0m 081 awars e as1an 17740 a7 52 146
Contract assets 7148 o351 2601 3aan 0179 a7z 7Ras (14 6aa (187 55 0 (1as) 07738 08 146 85 143 6600 sy 120358 @ 148 1218601 (18 a5 13055 @ 03
Deferred contract acauisiton costs 656170 36 30, a3asa 59 157, (50657, 33 Aom 124371 am m17om 36 380 (15 490 118309 89657y 57 20781 1130 1881 @070 12 840 20205 1510581 R Aas) 18516 571 @037
Pronsid exnenses and other assels 037 21150 a307a 7085 10298 Aata 42 17247 e (5600 sanin 07381 wwom 15231 115 3600 0205 14 3am 768 ey 08 2308 1108 o0ws
Accoueis navatse. 700 11708 1508 2785 14050 a7 3038 5051 5787 o o 1m as7n a1 2750 7558 507 17548 Erey som 180 am 1ata aost 14557
‘Acced exoenses and other abiies w07 74t 1235 8038 11230 701 1 105 1a0a 2309 @9 05 (14 9541 13785 14 50m 112 500 4570 775 a5 817 o0 a7 18481 R 7Ry
Accrued comoensation and beneits o8 sy BE s o3 a0m an samy 5790 196 a0n1 o a0 sa0 74 181 3300, 5088 06 096 504, 155 053 2403 w0 132 a8 @04z aama 24733 719 @00 7738
Oneration lease labiifes. nel 7451 w4 148 15507, 0750 A a1 13 590, 10296 7501 08 @307 s e 1 9601 190681 =261 Ly a7 Ly @ors w@oan 1 noa (50641
Deforred revenue 152 0am (377 60261, A aen 781 G1a73) asmn 137471 a0 125 pasm 085 160 746 5400 o876 1142500 105 451 a6 544 10237 aas ono73 72107 asons am1 a7 mha
Net cash provided by (used in) operating
aciiiies 188 A8 160 580 19000 w0 ses 1784w 1an a1 100057 290 08 153480 116n 7341 @aan REE e 152 88y 154 0631 ey pason “7599 9177 noen aom a1 (359 4381
‘Gash flows from investina actis:
Purchases of marketatie seciriies 1507 2301 a0 0sa) e 1470355 11182 2831 507 785 on 1A 1 485 9651 1008 8081 709 1091 o530 (388 4090 ooazn a5 600 Dram D s o1 10 157) @asn s am - - - -
Sl of marketabie securiies — — — — — — — — — — — — — — — a1 e a1 A9 383 — — — - —
Maturities of marketable securitis A5 081 257 13 111083 1475508 1178776 70397 360 181 1050 aa 76 am0 o a5 51426 a0 araw 1an13 107725 & 109 6 605, 23758 — — — — —
Purchases of bronety and ecvinmert 115 0961 ey 2800 Rreey s 858 Ry 7342 assa) o w8 wmn oanim o161 16298 ey maTa a7 AR 2200 EE=Y fanan am s (15748
FEYTENS [ERISA T DUSINSSS AcausIions, nerof casn pamn oamn pamn — — — - - - - - pasio pasio oastn - ey 5 a0m ey 5.a0m 1198900 1060 1 00m - w8
Purchases of investments — - — 35 809 35 500 35 500 - - - - - - - - - — — — — — — — - —
‘Cavitalization o software develooment costs. - - - - - - - - - - - - - - - 12960 s 70 @i 11 2am - - - o
Other investing, net 116 30 - = - - - — 275 275 275 2758 1107 wsany wsany 1100 o73n a2 — = = = = =

Net cash provided by (used in) investing
activites on 188 0578 mamn s s onan e 25760 uaasean w0 aam amamn (1255891 89 1420 1162 6701 as a0 1156971 138 401 oam 201 0Aa s o067 1587 wason 0508

Cash flows from financing acivities:

Proceeds from intial pblic offeing, et of undervritng
discounts and commissions. - - - - - - - - - - - - - - - a0 380 fov ama & 260 fovama - - - - -
Pavments of infial uble offering costs - - - - - - - - - - - - - - - 720 a7 a7an 1> 401 - - - - -
Procesds from issunce of convertiia orsfered stock - - - - - - - - - - - - - - - 750000 750000 750000 7o s 29800 29800 - saa6on
VRSN 07 13UaNCE COSIS rIarea 1o Comveno — — — — — — — — — — — — — (168 1641 ) 1641 (8 () () — 5a1)
Proceeds from exercise of stock aotions a7 23 am aow au e a1 a0 5421 2004 1187 [ 7605 anm 280 12197 a7 6651 2114 2679 ey 2719 N ase
Reourchases of Ciass A comman stock 09101 2910 227,505 @07 (81400 18750 122,008 02815 (52 6490 - - - . = = - - . - - - - - —
Reourchase and relirament of common siack - - - - - . - - - - - - - - - - - - - — — - 2n8em
P m credit acreament - - - - - - - - - - - - - - - - - - - 7587 TasA7 TasA7 e -
Repavment of credit aoreemant - - - - - - - - - - - - - - - - - - — s asan ansan - -
YIS OF B WML O Sewerment of equty 1 70m 08278 42198 7708m 80 4z ey onasa) 112 0671 75 405 ey 8000 00 300 i 17 20m 10467 10200 s - - - - - -

Net (payments) receipts of tax withhoklings on selo-cover
ity war ransacions - o - a0 o o - was1 was1 o was1 @ a0 0120 0120 onan 04 onatn asm - - - - - -
Proceeds from emplovee stock purchase pian contributions 11864 s e 15605 1280 a6z e 17555 14253 apa3 a7 15011 13525 asor 6356 19040 13766 aon - - - - - -
e of Gereea COSOBTaw e 1 DNess. i - " —— Py P " - —— —— " " i o - 0 0 - - - - - - -
Repurchase of uwested eary exercised stock options - - - - - - - - - - - 1401 (101 (101 - - - - - - - - - -

Payment o deferred loan cost related o serior secured
creditfaciity - - - - - - - - - - - - - - - - - - - ia0m) on - - -
Pavments of deferred offerna costs. = - = - - - - - - - - - = = - - = - = ey = = = =
Net cash (used i) provided by inancing

aciiiies 8797 (a4 5080 235208 usa 15 s 608871 s 78 (196 8951 agim s s 06 5066 wuarem 15 18187 1469673 1472000 1451 953 taais osnamm 244 608 228298 79360 as7 765
Effect of exchanae rate chanaes 13201 18918 1787 7 mm 19 19031 51 e w167 o 700 e 718 e 7w 18985 1105 ana oa:a Raas a0 1a0an 7058 210
1125 5261 sl (178585 (180 4501 oRa0am 1192 265 fa a0 000 (a0n 5081 07 501 190542 (a6 6041 a7 sTn (161 2671 189 5081 rarsa 1aneo07 145502 tamsr tarosa 296 595 218706 o797 0
Cash, cash equivalents, and resticted cash at beginning of period a7a Arasu a7a 1082116 108116 108116 1082 116 1w im0 1aw 110 1aw 110 14w im0 Az AreTn Az 1788722 a71100 71400 a71100 a7t owm 2 a 2 a 2 a o

‘Gash, cash equivalents, and resiricted cash at end of period s a0 1 weos & s 5 aeee & i s 75 S iu70se S toepie S iooats S iooasen S ianSre S tawie S iesiie S iewds S o & 176a723




Licenses
GAAP cost of licenses
Less: Amortization of acauired intanaible assets
Non-GAAP cost of licenses

Subscriotion services
GAAP cost of subscription services

Less: Stock-based compensation exoense

Less: Amortization of acquired intanaible assets

Less: Employer payroll tax expense related to employee equity transactions

Less: Restructuring costs
Non-GAAP cost of subscription services

Professional services and other
GAAP cost of professional services and other
Less: Stock-based compensation expense
Less: Employer payroll tax expense related to employee equity transactions

Less: Restructuring costs
Non-GAAP professional cost of services and other

Gross Profit and Marain
GAAP aross profit
GAAP gross margin

Plus: Stock-based compensation expense

Plus: Amortization of acaired intanaible assets

Plus: Employer payroll tax expense related to employee equity transactions

Plus: Restructuring costs
Non-GAAP gross profit
Non-GAAP gross margin

(in thousands, except percentages)

UiPath, Inc.
Reconciliation of GAAP Cost of Revenue and Gross Profit to Non-GAAP Cost of Revenue and Gross Profit

(unaudited)

Three Months Ended

October 31, July 31, April 30, January 31, _October 31, July 31, April 30, January 31, _October 31, July 31, April 30, January 31, _October31, __July31, April 30, _January 31, _October 31, July 31, April 30, _January 31, October31, _ July31,  _ April30,
2025 2025 2025 025 2024 2024 2024 2024 2023 2023 2023 2022 2022 2022 2 2021 2021 021 2021 2020 2020 2020

s 13118 1.200 1.268 1231 8 2340 § 2393 § 2601 $ 2133 § 2781 § 3008 § 2547 $ 2506 $ 3208 2470 $ 2537 § 4374 $ 2626 § 2434 $ 2454 § 2281 $ 1720 $ 1636 § 1417
251 251 240 262 822 819 844 848 836 851 836 819 777 562 596 611 628 636 646 656 634 617 586

S 1060 $ 949 1.028 969§ 1518 § 1574 § 1757 8 1285 § 1945 § 2157 8§ 1711 8 1687 § 2431 1608 § 1941 8 3.763 1,998 1.798 1,808 1,625 1.086_ § 1,019 831
§ 40121 S 38229 38.468 43860 § 43487 S 43529 § 36754 $ 33420 S 28647 $ 26777 $ 23078 § 23417 § 20578 2232 $ 21045 § 18489 $ 15659 § 122398 § 14479 $ 7079 $ 6092 $ 5501 $ 5543
3.317 3.682 3.874 4,800 5.041 5284 4,276 3972 3.791 3.809 3178 2993 2844 2841 3216 2316 2045 1.657 6.214 154 133 141 85
923 925 681 502 602 595 503 502 589 504 584 581 570 330 330 330 330 330 110 - - - -
41 7 70 157 46 68 177 201 58 % 92 34 84 255 701 186 - - - - -
— 127 458 2420 7 318 — — (53) - 45 - — - - — - - — — —

S 35840 5 33424 33385 35891 $ 37791 $ 3724 § 31708 § 5 62 $ 19706 § 17130 $ 17415

$ 27380 § 24,951 24121 19443 § 17936 § 17398 § 15970 § 17.797  § 18492 § 19202 § 18042 § 21768 18.982 20080 $ 21434 § 18.301 $ 24815 § 20922 $ 32377 § 10776  $ 9573 § 7561 § 6.678
2,359 2358 2728 2948 2,953 3015 2470 2412 2,764 3083 2,699 2,896 2,557 2528 3874 2,709 4305 3904 18,931 531 532 499 208
22 34 27 7 68 7 % 2 62 79 910 2527 1,079 - - - - -
— 18 — - - - 390 - 320 - - - — - — — — —
S 249000 5 22541 21,366 16424 § 16051 § 15272 § 18386 3 16399 17170 3 17481 $ 14682 17983 3 15939 § 13446 § 10245 $ 0041 $ 7062 $ 6380
$ 342301 § 297.348 292,767 359.112 § 290890 § 252933 § 279.787 351903 § 276.001 § 238323 § 245921  § 260.858 $ 219.976 197646 $ 200050 § 248534 § 177.716 § 159.927 $ 137207 $ 187.739 $ 129904 § 124678 § 99465
83% 82% 82% 85% 82% 80% 83% 87% 85% 83% 85% 85% 84% 82% 82% 86% 80% 82.% 74% 90% 88% 89.% 88%
5676 6.040 6.602 7.748 7,994 8.299 6.746 6.384 6.555 6.892 5877 5,889 5401 5369 7,090 5025 6.350 5561 25,145 685 665 640 383
1174 1.176 921 854 1424 1414 1.437 1.440 1425 1.445 1.420 1.400 1.347 892 926 941 958 966 756 656 634 617 586
63 105 97 228 70 95 243 347 100 153 161 188 60 124 163 1.165 3.228 1.265 — — — — —
— 145 458 2420 (14) — — (53) 167 — 435 457 — — — — — — — — —
S 349214 S 304,814 300.845 370362 $ 300.364_ S 263.185 § 288213 § 360074 § 284028 § 246980 $ 253379 § 268770 $ 226.784 204488 $ 208229 $ 255665 $ 188252 § 167.719 $ 163.108 $ 189080 $ 131203 § 125935 § 100434
85% 84% 84% 87% 85% 83% 86% 89% 87% 86% 87% 87% 86% 84% 85% 88% 85% 86% 88% 91% 89% 90% 89%




UiPath, Inc.
ion of GAAP Operating Expenses, Income (Loss), and Margin to Non-GAAP Operating Expenses, Income (Loss), and Margin
(in thousands, except percentages)
(unaudited)

Recone

Three Months Ended

October 31, July 31, April 30, January 31, October 31, July 31, April 30, January 31,  October31,  July31, April30,  January31,  October 31, July 31, April30,  January31, October31, July31,  April30, January31, October31,  July31, April 30,
2025 2025 2025 2025 2024 2024 2024 2024 2023 2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020
Sales and Marketina
GAAP sales and marketina $ 179186 § 166303 § 159661 § 176836 $ 187188 § 194330 § 180439 $ 191717 § 191282 § 169725 $ 160406 $ 173760 $ 156469 § 181547 $ 189782 § 174757 § 172906 $144268 $ 205751 $ 99380 $ 99512 § 90331 § 90.931
Less: Stock-based compensation expense 21,589 23,402 23,586 28,269 32,688 37473 36.216 34,973 37.760 39.007 33.123 37.512 30.763 35.889 50758 35853 41,823 41006 119,293 5612 5116 3.775 1.853
Less: Amortization of acauired intanaible assets 1.045 1,047 456 271 307 298 552 679 675 681 671 667 659 413 414 404 405 421 161 27 35 18 35
Less: Employer payroll tax expense related to employee equity
transactions 289 404 447 913 356 577 1223 1826 625 501 1224 1.560 416 1202 1427 7.007 23.839 8.364 315 — — - -
Less: Restructuring costs - 543 1.981 5.525 1.956 7.971 - (5) 65 1.087 229 8.248 511 10732 = = —= —= = = = —= —=
Non-GAAP sales and marketing $ 156.263 $ 140.907 $ 133.191 $ 141.858 $ 151.881 $ 148,011 $ 142148 $ 154.244 # $ 128449 $ 125159 § 125773 $ 124120 $ 133311 § 137183 § 131403 $ 106839 $ 94471 $ 85982 $ 93741 $ 94361 S 86538 S 89.043
Research and Development
GAAP research and development $ 96.869 § 98.341  $ 94839 § 99.670  $ 96,976 $ 98433 § 85603 $ 85639 § 84514 § 86606 $ 75342 § 81870 $ 67341 § 67849 § 68690 § 64412 § 61559 § 57646 $ 93040 § 20194 $ 27456 § 26541 § 26729
Less: Stock-based compensation exoense 32249 36.087 34,595 36750 34211 32654 29.142 29517 30,604 33.071 24773 28.987 23435 23.501 26,623 21,253 24.866 23,978 65,616 3639 3.169 2811 1816
Less: Employer payroll tax expense related to employee equity
transactions 344 450 390 1,033 237 288 630 1455 387 584 601 721 170 320 481 4473 1312 325 — — — - -
Less: Restructuring costs — 279 (331) 1.190 187, 1.681 — — (7) 109 285 451 — 43 — — — — — — — — —
Non-GAAP research and development S 64276 $ 61525 S _60.185 $_60.697 S 62.341 $ 63810 S 55831 $ 54667 # $ 52842 S 49683 § 51711 $ 43736 S 43985 § 41586 S 38986 S 35381 $ 33343 $ 27424 $ 25555 $ 24287 S 23730 S 24913

General and Administrative

GAAP general and administrative $ 53175 § 52889 § 54679 § 48997  $ 50090 $ 63519 § 63510 § 59452 § 56024 § 59577 § 56584 § 50375 $ 63157 § 68443 § 57530 § 60244 $ 50498 § 55834 $ 74415 § 44574 § 65951 § 24834 § 26,676
Less: Stock-based compensation exoense 11.961 12477 11578 14.864 12595 15879 16.623 18.056 20,961 23127 21.275 26,655 21.492 23.493 16.983 14.901 22,084 22,068 40.781 10437 39814 1,603 4.149
Less: Amortization of acauired intanaible assets 31 31 31 k14 39 39 39 41 41 41 41 42 44 46 46 57 44 — - - - — —
Less: Employer payroll tax expense related to employee equity
transactions 207 140 127 302 124 175 415 715 340 491 378 444 123 186 177 1,956 455 590 - - - - -
Less: Restructuring costs - 429 903 (61) 911 2516 - - 20 354 375 1.187 580 802 - - - - - - - - -
Less: Change in fair value of contingent consideration 79 (271 — — — — — — — — — — - — - - — — - - - — —
Less: Charitable donation of Class A common stock — — 4187 — — — 6.564 — — — 4215 — — 5.499 — — — — — — — — —

Non-GAAP general and adminisrative S 40,897 $ 40,089 S 37.853 $ 33765 S 36421 $ 44910 S 39,869 $ 40,640 # $ 35564 $ 30300 § 22047 $ 40918 $ 38417 $ 40324 § 43330 $ 36935 $ 33176 $ 33634 §$ 34137 $ 26137 $ 23231 $ 22527

Operatina Income (Loss)

GAAP operatina income (loss) s 13071 S (20185) $ (16412) 33609 § (43364) S (103349) § (49.465) $ 15095 § (55819) § (77.585) $ (46.411) § (45.147) $  (66.991) § (120.193) § (115952) $  (50.879) § (116.247) $(97.821) $(235999) $ 14591 § (63015) S (17.028) S (44.871)

GAAP operating margin 3% (6)% (5% 8% (12)% (331% (151% 4% (171% (271% (161% (15)% (25% (501% 4n% (181% (53% (501% (121% 7% (431% (121% (401%
Plus: Stock-based compensation expense 71.475 78,006 76.361 87.631 87.488 94,305 88.727 88,930 95.880 102,097 85.048 99.043 81,091 88.252 101454 77032 95.103 92613 250,835 20373 48764 8829 8201
Plus: Amortization of acauired intanaible assets 2250 2.254 1.408 1.162 1770 1.751 2,028 2160 2141 2.167 2132 2109 2050 1351 1.386 1402 1.407 1.393 917 683 669 635 621
Plus: Employer payroll tax expense related to employee equity
transactions 903 1,009 1.061 2566 787 1135 2511 4343 1452 1729 2.364 2913 769 1832 2248 14391 28.834 10,544 315 — — — —
Plus: Restructuring costs — 1.396 3011 9.074 3.040 12612 - (5) 25 1717 889 10321 12,034 — — — — — — — — —
Plus: Change in fair value of contingent consideration 79 (@rn — — — — — — — — — — — — — — — — — — — —
Plus: Charitable donation of Class A common stock — — 4.187 _ — _ 6.564 _ — — 4215 — 5.499 _ _ _ _ — — — _ _

Non-GAAP operating income (loss) s 87778 $ 62.293 S 69616 $ 134.042 S 49721 S 6454 S _50.365 $ 110.523 #t 30.125 48237 S 69239 S (11.225) § (10864) $ 41946 S 9097 S 6729 $ 16068 $ 35647 $ (13.582) S (7.564) S (36.049)
Non-GAAP operating margin 21% 17% 20% 32% 14% 2% 15% 27% 13% 10% 17% 2% (51% A% 14% 4% 3% 9% 17% (9% (5% (32)%




GAAP netincome (oss) atrbutable to common stockhoders

Pl Undistributed earrinas atiibutatie to oarticioating securiies
us: Stock-based comoansation excense

Plus: Amortization of acauired intancible assets
Plus: Emolover oavroltax exnense related to emsioves aauity
Plus: Restructuring costs
Plus: Change in fair value of cortingent consideration
Plus: Charitable donation of Class A common stock.

Tax adustments to add-backs
Non-GAAP net income (oss)

GAAP netincome (oss) oer share. basic
GAAP netincome (oss) per share, diuted

GAAP weighted average common shares ostanding, basic:
GAAP weighted average common shares outstanding, dikted

Plus: Uneighted adustment fo conversion of preferred to common
stockin connection ith IPO
Pus:

wih IPO.

Non-GAAP weighted average common shares outstanding, basic
Diltve potential common shares from outstanding equity awards.

Non-GAAP weighted average common shares outstanding, dikted

Non-GAAP netincome (loss) oer share. basic
Non-GAAP net income (loss) per share, diuted

UiPath, Inc.

of GAAP w (Loss) Per and Non-
(in thousands, except per share data)
(unaudited)
Three Months Ended
October 31, July 31 Aoril 30 January 31 October 31, July31 Aoril 30. Jdanuary 31 October 31, July 31 Jdanuary 31 October 31 July 31 Aoril 30, January 31 October 31, July 31
2025 2025 2025 2025 2024 20 2024 2024 2023 2023 2023 2022 2022 2022 2021 2021

s 108839 s 1sea (22555 s 51794 S (10655 @057 S (26736 e s Grsn s (60361 s Grson s (768 s (57724 s (120378) s (22560 S (31100 (1227870 S (1000261
71475 78006 76361 7631 s7.488 94305 8727 88930 95880 102007 85048 99043 81001 88252 101.454 77082 5.103 02613

2250 2254 1408 1162 1770 1751 2028 2160 2141 2167 2132 2100 2050 1351 1386 1393

203 1089 1,081 2566 787 1135 2511 4343 1452 1729 2364 2013 769 1832 2248 14.391 28834 10544

- 139 301 0074 3080 12612 - 5 25 1717 889 10321 1091 12084 - - - -

79 @ - - - - - - - - - - - - - - - -

- - 187 - - - 6564 - - - 4215 - - 5.499 - - - -

(184.465) - - 1 (24533

39121 37311 (3209 (75831 2009 58 2124 (3301 1127 1640 1042 (3990 (6091 - - (2545, 1a62) (338)

s ssi60 s 80331 60.174 S 143573 s soa0e 23764 73218 s 18514 s 60088 s asome s ea7an s eoeos s oeess s 114100 s (17473) s oram 2005 s ame
s ox s oo 0081 s oo s oo 015 s oo s 006 s wom s oin s wos s (005 s 00 s 02 s (023 s o 0231 s o
s ox s oo (0041 s o0 s oo (015 s oos s s w0os s oin s w0os s (005 s 00 s 02 s (023 s w2 (023 s 0o
532255 536,169 545,451 550048 551036 568,042 569925 S67.428 567036 562883 57878 553,766 550,164 545,058 541902 537162 531718 526512
539018 542865 545,451 555373 551036 568,042 569925 583,191 567036 562883 57878 553766 550164 545,058 541902 537162 531718 526512
532255 536,169 548451 550948 551036 568,042 569925 567,428 567036 562883 557878 553766 550,164 545,058 541902 537162 531718 526512
6763 669 4074 4425 2506 4965 14380 15763 10463 11580 12728 0,066 10331 — — 22733 28192 33619
539018 542865 552525 555373 553942 573007 584314 583,191 577499 74463 570608 62832 560.495 545,058 541902 550895 559910 560131

s 0w s o1 o1 026 s 011 004 s 013 s 023 s o1 s oo P YT s o015 s 005 s 0o s 003 s 005 5000 s 001

s ot s o1 o1 s oz s 011 004 s 015 s 022 s o1 s oo YT s 015 s 005 s 002 s (003 s 005 5000 s 001

s

s

Aoril 30,

2021
(230.663)

250835
o7
315

(745)

11650
aan

21535
21535

278768

11831

January 31

2021
26256
20373

683
s arsnz

178624

178624

308.300

13,000
498924

498924

October 31,
2020

s (o798
48764
669

s ises

s a1

171.280

171.280

306300

13000
480560

490560

s 00a

July 31

14451

162014
162014

306300

13000
482214
50.000
541304

Aoril 30
2020
S (528400

8201
621

(44.018)

s w033

150,003
150,003

308.300

13,000
478303

478303

s (000




(GARP et cash lused in)orvced by francina actites

Nine Months Ended
‘Qctober 31

a8
1 88

B
B

B

B
el

Six Months Ended
31

2025
B 160589
(12832
2210

1

153

B 1570
s (80 5781
s Ta46.806)

Three Months

B 119,002
(12832

111

2

a7

B 087
s (r09231
s T35 200,

Yoar Ended

anuary 31

2024
208082
[z

10483

om0
6180
EET)

430,569
(196,605

upath Inc.

n thousands)
(unaudited)
Threo
Six Months Months
Ended July Ended Aprl
2 30
2023 2023
e s eraar
2876 (18700
e 273
924 75
3734
Tezee | 572700
Groem s (sssa

5 552
useary S 20630




Annualized Renewal Run-Rate (ARR)

Year-over-vear arowth

UiPath, Inc.
Key Performance Metric
(in thousands, except percentages)
d)

(unaudited)
Asof
October 31, July 31, April 30, January 31, October 31, July 31, April 30, January 31, October 31, July 31, April30,  January31,  October31, July 31, April 30, January 31, October31,  July 31, April30,  January 31, October31,  July 31, April30,  January 31, October31,  July 31, April 30,
2025 2025 2025 2025 2024 2024 2024 2024 2024 2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2019 2019
1782384 1.723.401 1,692,683 1,666.136 1,606,561 1,550,605 1507730 1.463,698 1.378.152 1.307.904 1248883 1203845 1110077 1,043,286 977.067 925,276 818.406 726,467 652.580 580.483 518.404 453,467 397.848 351442 283317 242.263 204341
1% 1% 12% 14% 7% 19% 21% 2% 24% 5% 28% 0% 36% 44% 50% 59% 58% 60% 64% 65% 83% 87% 95% 109% 131% 159% 213%



