
Q4 & FULL YEAR 2025 FACT SHEET 
Empowering people, informing care decisions 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

CONTINUED 

 

   

esopredict 

Proven track record of consistent execution (2021-2025) 
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Excitement, Collaboration,

 

 

 

 

 

 

 
 

 

 

   
   

    $11.5M   

       

Adjusted Gross Margin is a non-GAAP measure. See Non-GAAP reconciliations at the end of this presentation for a reconciliation of Adjusted Gross Margin to its most closely comparable GAAP measure. 

Calculated as gross margin (GAAP) divided by net revenues (GAAP). 
 

As of December 31, 2025; includes Cash, Cash Equivalents & Marketable Investment Securities. 

 
 

Certain statements made herein are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 

Exchange Act of 1934, as amended, which are subject to the “safe harbor” created by those sections. These forward-looking statements include, but are not limited to, statements 

concerning our expectations regarding: our ability to continue delivering stockholder value, capitalize on our near- and long-term opportunities, a robust pipeline, a strong balance 

sheet and continued test adoption growth. The words “anticipates,” “believe,” “can,” “could,” “estimates,” “expects,” “may,” “potential,” “target” and similar expressions are intended 

to identify forward-looking statements, although not all forward-looking statements contain these identifying words. We may not actually achieve the plans, intentions, or expectations 

disclosed in our forward-looking statements and you should not place undue reliance on our forward-looking statements. Actual results or events could differ materially from the plans, 

intentions and expectations disclosed in the forward-looking statements that we make. These forward-looking statements involve risks and uncertainties that could cause our actual 

results to differ materially from those in the forward-looking statements, including, without limitation: our estimates and assumptions underlying our estimated U.S. total addressable 

market for our commercially available tests; our assumptions or expectations regarding our future revenues and test adoption; our estimated expenses, capital requirements and 

potential needs for additional financing; the anticipated cost, timing and success of our product candidates; our plans to research, develop and commercialize new tests; our ability to 

successfully integrate new businesses, assets, products or technologies acquired through acquisitions; the effects of macroeconomic events and conditions, including inflation and 

monetary supply shifts, labor shortages, disruptions in the banking system or financing markets, recession risks, supply chain disruptions, tariffs, outbreaks of contagious diseases and 

geopolitical events (such as the ongoing conflicts in the Middle East and Ukraine-Russia conflict), among others, on our business and our efforts to address any impacts on our business; 

the possibility that subsequent study or trial results and findings may contradict earlier study or trial results and findings; the possibility that actual application of our tests may not provide 

the anticipated benefits to patients or clinicians; and the risks set forth under the heading “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2025, and 

our subsequent Quarterly Reports on Form 10-Q, each filed or to be filed with the SEC, and in our other filings with the SEC. The forward-looking statements are applicable only as of the 

date on which they are made, and we do not assume any obligation to update any forward-looking statements, except as may be required by law. 
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Calculated as Adjusted Gross Margin (Non-GAAP) divided by Adjusted Revenues (Non-GAAP). 

Reconciliation of Non-GAAP Financial Measures (Unaudited) 
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(in thousands) 
Three months ended 

December 31, 2025 
Twelve months ended 

December 31, 2025 

Adjusted Revenues 

Net revenues (GAAP) $87,010 $344,229 

Revenue associated with test reports delivered in prior periods (5,134) 7,592 

Adjusted Revenues (Non-GAAP) $81,876 $351,821 

Adjusted Gross Margin 

Gross margin (GAAP)1
 $66,419 $238,363 

    Amortization of acquired intangible assets 2,276 34,838 

Revenue associated with test reports delivered in prior periods (5,134) 7,592 

Adjusted Gross Margin (Non-GAAP) $63,561 $280,793 

Gross Margin percentage (GAAP)2
 76.3% 69.2% 

Adjusted Gross Margin percentage (Non-GAAP)3
 77.6% 79.8% 

 

 

 

 

 

 

 
 

 

(in thousands) 
Three months ended 

December 31, 2025 
Twelve months ended 

December 31, 2025 

Adjusted EBITDA 

Net (loss) income $(2,332) $(24,158) 

Interest income (2,896) (11,772) 

Interest expense 24 86 

Income tax (benefit) expense (382) (5,356) 

Depreciation and amortization expense 3,777 40,771 

Stock-based compensation expense 11,406 45,893 

Net losses (gains) on equity securities 1,855 (1,466) 

Adjusted EBITDA (Non-GAAP) $11,452 $43,998 
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