) e s s THIRD QUARTER
2023 HIGHLIGHTS

PERFORMANCE AT A GLANCE

“$299M “S81/M "95.5B

Q3’23 Reported Net Earnings Q3 ’23 Cash from Operations Total Liquidity

Supports $578M of Translates to $232M of free cash Including $3.2B of cash;
Q3 ’23 adjusted EBITDA flow in the quarter “strong as steel” balance sheet

STRATEGIC UPDATE: DELIVERING ON OUR BEST FOR ALL® STRATEGY

TODAY WITH OUR NEW NGO LINE AND IN 2024 WITH BR2
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Non-grain oriented (NGO) electrical steel line was brought on line
in Q3 23, on time and on budget

WE ARE A YEAR AWAY FROM THE EXPECTED LAUNCH OF
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BR2, WHICH MEANS INCREMENTAL EBITDA GENERATION
AND LOWER STRATEﬁlc cAPlTAL SPEN["NG Big River 2 (BR2) on track for a second half 2024 start-up;

contributing incremental EBITDA next year

D AVE BUHRITT “Our business continues to safely deliver strong results highlighting the benefits of a diverse
order book, well-run operations and a focused U. S. Steel team. Our diverse flat-rolled

PRESIDENT product portfolio allowed us to adapt to changing demand dynamics and our teamwork

& CEO drove cost benefits in the quarter.”



