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PERFORMANCE AT A GLANCE

“ST13M ~99.58

Q2 ‘23 Adjusted EBITDA Q2 ‘23 Cash from Operations Total Liquidity

Better than guidance of “$775 million; Translating strong earnings into cash; Including ~$31 billion of cash;
reflects strong “16% EBITDA margin supports balanced capital allocation “strong as steel” balance sheet

EXECUTING ON OUR BEST FOR ALL® STRATEGY

ON-TRACK TO DELIVER ANOTHER STRATEGIC PROJECT ON-TIME AND ON-BUDGET

Once fully operational, our NGO line will
position us to...

/’ ~ Strengthen domestic supply chains
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and bring advanced manufacturing
./ back to our shores
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/@f Serve one of the fastest growing
I][l[ll] steel markets

&< Bring unmatched NGO capabilities
&\ compared to domestic competition

Non-grain oriented (NGO) electrical steel line commissioning.

THE FUTURE OF ELECTRICAL STEEL IS COMBINING STATE-OF-THE-ART SUSTAINABLE STEELMAKING WITH

WORLD-CLASS ELECTRICAL STEEL TECHNOLOGY, AND THAT FUTURE FOR CUSTOMERS STARTS NOW.

“We are an essential partner to the countries and communities where we operate. Notably,
DAVE BURRITT we are supplying customers with cutting edge steels that are mined, melted and made in
PRESIDENT the USA. Our strategy is expanding our competitive advantages and generating growth and
& CEO returns for stockholders as we strengthen domestic supply chains and support advanced
manufacturing returning to our shores. We remain bullish for U. S. Steel.”



